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BASIC INDICES P : .

(unit: %) mice 1 _3m_vio . Market Trends: Finding way back to all-time high

VNINDEX 1,510.84 CECItE 28 08 % + Vietnam stock market started the new week excitedly with gains in
VN30 1,533.40 0.13 3.81 2.0 0.2 . L . o
N many sectors. The improved liquidity contributed to the bullish
HNX30 791890 177 719 36 A4 o session of securities and real estate.

UpCom 113.67 0.84 5.77 3.6 0.9 vﬁ/"“

¢ At the end, VN-Index gained 6 points, equivalent 0.4%, to close at

1510.8. Market liquidity improved significantly to VND 23,420

MARKET LIQUIDITY _ (Dbn, mn shares) billion, equivalent to more than 791 million shares traded. Foreign
Price__10__M__3M VD TV investors net bought of VND 176.34 billion, focusing on DXG.

Turnover 234200 0.0 04 -36.0 8578

Volume 792 IO, 554 + VIC (+1.7%), GVR (+2.98%), BID (+1.23%) were the three most pulled
the market. On the contrary, HPG (-0.85%), GAS (-1.03%), MSN (-

KEY RATES (% p.2, bps) 1.84%) were the biggest burden impact on the VN-Index.

Pricc 1D 1M 3M YD 1w i ) )

N 264512020 1739 2006 1005 . ¢ Real estate and securities stood out with notable gainers such as

VN 10Y 2283 <160 172 189 52 wgmn] FTS, MBS, VND, VRC...

CN 10Y 2835 3.10 9.3 -7.6 6.3 ‘\....m-\v

IND 10Y 6486 020 104 467 125 “an~ ¢ Technically, VN-Index is currently retesting the old resistance in

TH10Y 2146 000 [ A6 96 134 ~ November at 1,510. The improvement of liquidity contributed to

UsT10 1.929 0.00 29 216 277 e’

strengthening the gaining momentum of VN-Index, as well as
helped the index return to the previous rising channel. The MACD
CURENCIES & COMMODITIES is still climbing up, showing that the market's uptrend is still stable.

Price_ 1 M _3M VD 1w In general, if the improvement in liquidity continues and the VN

Dollarindex 9573 032 000 020 006 er" ) S . N
USD/VND 2830 001 033 076 002 “ry Index stays above 1,510, the situation is still quite positive.
EUR/USD 114 049 046 005 005 "

USD/JPY 11494 -0.06 029 0.60 0.12 n.,.,_‘f"“)""

USD/CNY 633 012 031 082 036 v

USD/KRW 119195 -032 015 098 026 .~

Wl 90.97 0.0 65 151 210 amprw

Coal 23235 0.0 5.1 52.4 37.0 ,J—)‘L.J'“ N

ol e T T, Featuring events/news

Iron ore 14111 00 107 534 -140 "~ —~ ¢ Vinh Hoan export revenue in January jumped by 23%.
China HRC 4998 03 42 59 52 T .

Corn 654 0.0 9.1 142 103 " ¢ Phat Dat eXpectS a profit of VND 3,000 billion in 2022
BDI 1,964 0.0 195 -200 -11.4 -’"\-AV
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NEWS & COMMENTS

Real Estate 1) Vinh Hoan export revenue in January jumped by 23%.
Vu Nguyen Vinh Hoan recorded a 23% increase in total revenue to VND 777 billion in January. In
vu.nva@shinhan.com which, the main product, pangasius fillet, increased 11% to VND 489 billion and

accounted for more than half of total monthly revenue. The biggest increase was
miscellanous with 234%, from 21 billion to 71 billion.

Regarding the export market, China decreased by 36% to 27 billion, most of the
remaining countries increased significantly.

Real Estate 2) Phat Dat expects a profit of VND 3,000 billion in 2022

Vu Nguyen In 2022, Phat Dat Real Estate Development JSC (Ticker: PDR) sets targets for revenue

vu.nva@shinhan.com and pre-tax profit of VND 10,030 billion and VND 3,635 billion, respectively. Thus, the
profit from Astra City can account for more than 80% of the total profit of the
business.

Astral City project (total land area of 3.7 ha), located in a prime location right in the
middle of the southern economic center - Binh Duong with a total of 4,966
apartments from mid-end to high-end. Currently, PDR has completed the foundation
construction and has signed a wholesale contract with DKRA. Itis expected that Astra
City will bring in revenue of VND 9,200 - 9,500 billion and pre-tax profit of VND 3,000
billion for the company.

PLEASE SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/| have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may
differ from actual resullts.

¢ This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This report s distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this reportin the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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