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Market Trends: Gloomy market 

 The trading session on Wednesday was not very exciting when 

VN-Index dropped slightly with the liquidity was about to 

unchanged. 

 At the end, VN-Index decreased slightly by 0.65 points, or 0.04%, 

and closed at 1492.1. Market liquidity increased slightly to 20,046 

billion, equivalent to more than 702 million shares traded. 

Foreign investors net sold VND 9.34 billion focusing mainly on 

HPG. 

 DIG (+6.97%), BVH (+4.74%), GEX (+5.55%) were the tickers that 

are bullish. On the contrary, VIC (-0.96%), BID (-2.27%), GAS (-

2.47%) were the top 3 that dragged the market down. 

 Construction and Insurance are the industry groups with the 

strongest gainers, typically: BVH, FCN, LCG, etc. 

 Technically, VN-Index started the morning with excitement as it 

retested the resistance level of 1,500. However, liquidity was still 

not really strong to reinforce the market's gaining momentum. 

According to the chart, MACD line was about to reverse and 

regress with the Signal line. Meanwhile, the nearest support area 

of the VN-Index will be the SMA50. In general, if VN-Index 

surpasses 1,500 points and the liquidity explodes, the market will 

get better. 
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Featuring events/news 

 POW estimated revenue in January reach VND 2,157 billion. 

 CNG sets a target to pay dividends in 2022 

 

 

 



 

2 

 

Shinhan Securities Vietnam | 

NEWS & COMMENTS  

Logistics 

Lam Do 

lam.dt@shinhan.com 

1) POW estimated revenue in January reach VND 2,157 billion. 

In January 2022, POW has an output of 1,192 million kWh and revenue of VND 2,157 

billion. Compared to the same period last year, revenue fell 14%. 

POW sets a target of 808.3 million kWh of electricity output in February and 

estimated revenue of VND 1,305 billion. These targets have all decreased 

significantly as compared to January 2022 and the same period in 2021. 
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2) CNG sets a target to pay dividends in 2022 

CNG Vietnam Joint Stock Company (Tickers: CNG) sets a target to pay dividend of 

15% of par value in 2022. In 2021, CNG Vietnam's natural gas output reached 274.31 

million Sm3, up to 13% of the plan; revenue reached more than 3,062 billion dong, 

exceeding 29% of the plan and increasing by 30% compared to the implementation 

of 2020; pre-tax profit reached nearly 108 billion VND, up to 79% of the year plan 

and increased by nearly 65% compared to 2020. 

To achieve its goals, CNG Vietnam focuses on ensuring security and safety in 

production and business activities; focusing on minimizing outsourcing costs, 

controlling costs appropriately. 
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 Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not 

received internally or externally wrongful pressure to express such views. 

 All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may 
differ from actual results. 

 This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer 
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion. 

 This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited. 
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 United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional 

investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof 
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they 
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a 
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the 
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, 
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement. 

 All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its 
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates 
to any registration or licensing requirement within such jurisdiction. 

 


