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Market Trends: The red tide
¢ The first trading session of the new week sank deeply in the red

ocean. The increase of US inflation that cause the Fed to raise
interest rates probably, leading to the market correction in the
later of the session, banking stocks were hardest hit when most
tickers were in red.

¢ At the end, VN-Index dropped sharply by 29.75 points or -1.98%

and closed at 1471.96. However, the market's liquidity increased
slightly to VND 25,920 billion, equivalent to 810 million shares
traded. Foreign investors continued to net sell VND177 billion,
focusing mainly on HDB.

GAS (+4.5%), SAB (+5.2%), DIG (+6.96%) were the 3 tickers that
pulled the market back. Meanwhile, VCB (-4.44%), BID (-6.58%),
VHM (-2.01%) were the stocks that dragged the VN-Index down
the most.

Oil&Gas and Seafood were the bright spots in today's session
with many stocks hitting the ceiling price such as VHC, ANV, CNG,
PVG, etc.

¢ Technical analysis showed that VN-Index has lost the support

level of 1,500 and MA50. Along with that, VN-Index created a
bearish gap and completed the Island Reversal pattern. The next
critical support levels are MA100 and the area of 1,420, so in
general, if VN-Index holds these two milestones, the situation will
be better.

Featuring events/news

¢ PVTrans plans to reduce profits by 40% in 2022.

¢ Sabeco reported lowest profit in the past 6 years
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1) PVTrans plans to reduce profits by 40% in 2022.

After a year with a huge profit of over VND 1 trillion and exceeding 200% of the year's
profit target. In 2022, PVTrans (Ticker: PVT) plans to make a pre-tax profit of VND 600
billion, down 40% compared to last year's earning.

Currently, PVTrans is investing in more oil/chemical boats with a 20,000 DW capacity
as part of its fleet rejuvenation plan.

Consumer staples
An Nguyen
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2) Sabeco reported lowest profit in the past 6 years

Due to the COVID-19 pandemic and competition from Heneiken, the 2021 revenue
of Saigon Beer - Alcohol - Beverage Corporation (Ticker: SAB) reached VND 26,374
billion, down nearly 6% compared to 2020. As a result, SAB's profit after tax was more
than VND 3,929 billion, down about 20% compared to 2020. This is the lowest profit
in the last 6 years of the company. To regain position and market share, SAB has
been launching new products, but this has pushed up advertising costs, making
profits even lower.

PLEASE SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may
differ from actual resullts.

¢ This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This report s distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this reportin the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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