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Weekly Summary

“A well depart for the year of Tiger”

Global stock market was mixed in recent week. Inflation hits the
highest level in four decade made investors worried about the Fed's
rate hike, causing the stock market to have a gloomy trading week.
S&P500 declined by 1.5%. Declines in mega-cap technology stocks—
including Meta Platforms, Microsoft, and Google—weighed on the
broader indexes. Shares in Europe had a good week thanks to
impressive earnings. The STOXX Europe index ended the week with a
gain of 1.61%. Japan's stock market had a positive movement thanks
to the impressive Q4's earning, the Nikkei 225 index increased by
0.93%. China market recorded growth this week. The Shanghai
Composite Index is up 3% on anticipation that China's market
downturn would be over shortly.

Vietnam stock market witnessed a favorable trading week after
Tet with 4 out of 5 gaining sessions. However, the upward
momentum slowed down in the later sessions of the week. Notably,
news of a strong recovery in steel prices in the past week helped
steel's price raise steadily. Meanwhile, the real estate sector,
especially VIC, was the factor holding back the market's gain. Closing
the week, VN-Index increased impressively by 22.75 points,
equivalent to 1.54%, and closed at 1501.71. HNX Index increased
strongly by 10.16 points to 426.89, equivalent to an increase of
2.44%, UPCOM Index was also bullish and increased by 2.6%.

Technically, VN-Index gaped towards 1,500 zone in the first
session of the week. However, the index continuously moved
sideways and accumulated in the following sessions at this critical
resistance zone. The MACD line has still maintained a buy signal
since it crossed the signal line. However, the liquidity still hasn't really
exploded like before so the index can not break out further. Besides,
investors also expressed concern about the FED's rate hike decisions
due to high inflation data in the US. Meanwhile, the economic
recovery support package worth VND 350 trillion is still quietly
impacting and SBV continues providing liquidity to support the
economy. Therefore, stock market 's prosperity can be expected.

| WEEKLY RECAP

WEEKLY DATA CENTER
Index name

VN-Index
Upcom Index
HNX Index
VN30 Index
S&P 500 Index
STOXX Europe 600 Index
Hang Seng
Nikkei 225
SHCOMP Index
STI Index
KOSPI Index

VN INDEX

650

500 .

Close Price

1,502
113
427

1,546

4,419
470

24,507
27,696

3,463

3,429

2,748

Index Return %

1w

0.3
1.6
1.8
0.3
=15
0.9
1.3
1.6
1.0
1.9
0.1

™

0.6
-1.7
-11.4
3.1
-6.2
-2.8
4.9
-1.9
-2.9
5.6
-6.1

3M

2.7
3.0
-2.7
2.1
-5.0
-3.2
-1.4
-5.4
-2.0
5.9
-6.1

o "
22.3
27.6
3.9 AT
07
-1.0 " Whe
6.6 ™,
1.3 o,
2.0 ety

Ty I

-~

-14.7 y'“‘**’"\y

Price andP/E 1year historical data

CENTER
Index Multiples
P/E P/B Mrjocap
($ bn)
171 2.6 261
52.3 3.9 62
229 26 18
142 2.7 179
23.0 44 39,688
173 2.0 14,934
9.9 1.0 3,366
16.0 1.8 4,064
148 1.6 7,224
203 1.2 413
122 1.1 1,738
VNINDEX [ 20

1501.71

&
P/E

02/2021 04/2021

06/2021

08/2021

Source: Bloomberg, Shinhan Securities Vietnam

10/2021

12/2021



WEEKLY SNAPSHOT

Cap Size & Sectors

Market liquidity increased slightly compared to
the trading week before Lunar New Year. However,
the trading value is still not as high as before.
Specifically, the average order-matching transaction
value on the HSX last week only reached VND 19,775
billion, up to 4% compared to the previous week.

In terms of Cap size, all three groups all jumped in
term of capitalization. In which, Small Cap and
Midcap groups stand out with impressive increases
of 5.5% and 4.6%, respectively. All thanks to the rise
of speculative stocks in the last sessions of the week.
Although the Large cap group (+1.1%) had a slight
increase, it was paid attention by the cash flow as
both trading value and liquidity ratio improved
significantly.

In the past week, most of the industry groups
went up North, especially the basic materials sector
was the most prominent sectors of the market when
it broke through nearly 10% with the liquidity
skyrocketing by more than 90% compared to the
previous week. The consumer services and oil & gas
sectors also boomed as they both gained more than
5%. On the other hand, the financial sector was the
worst one when it dropped by more than 2% due to
an impact of real estate stocks, especially VIC. Even
so, the liquidity of the financial industry still
increased by nearly 7%, indicating that the cash flow
may be bottom fishing in some stocks of this
industry.
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Capital Flow
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ETF Name AUM Fund flow ($mn)
($mn) 1w ™M 3M YTD

Total 3,489 ' 8.0
Foreign 2,179

Vankck Vectors Vietnam ETF 549

Fubon FTSE Vietnam ETF 507

iShares MSCI Frontier and Select EM ETF 509

Xtrackers FTSE Vietnam Swap ETF 376

KIM KINDEX Vietnam VN30 ETF 186

Premia MSCI Vietham ETF 31

KIM KINDEX Vietnam VN30 Future g

Asian Growth CUBS ETF 13
Local 1,310 |

DCVFMVN Diamond ETF 621

DCVFMVN30 ETF Fund 455 |

SSIAM VNFIN LEAD ETF 183

MAFN VN30 ETF 27

SSIAM VNX50 ETF 13

VinaCapital VN100 ETF 4

SSIAM VN30 ETF 5

Countries Foreign Capital Flow ($ mn)

WTD MTD QTD YTD Note:

China n.a

India

Indonesia

Japan =2 2,034

Maylaysia 140 133 212
Philippines 24 46 -10
S.Korea 478 592 -2,798
Sri Lanka -2 -3 -16
Taiwan 142 142 -1,808
Thailand  [[4408 AAsS ] 587
Vietnam -39 -39 -167

-AUQ: Assets under management
-WTD: Week to Day

-MTD: Month to Day

-QTD: Quarter to Day

-YTD: Year to Day

-2,583
-16
1,808
1,587
-167

Source: Bloomberg, Shinhan Securities Vietnam
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Trading activity

Among investors, institutional
investors keep selling stocks with net
trading value of VND 2,243 billion.
Similarly, foreign investors reversed to
net sell VND 1,084 billion. In contrast,
retail investors net bought VND 3,327
billion in the past week.
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The week before

Foreign Institutions
1,889

Foreign Individuals
-21

Local Individuals
-775

Local Institutions
-1,092

The current week

Local Individuals
3,327

Foreign Individuals
-45

Foreign Institutions
-1,039

Local Institutions
-2,243

Shinhan Securities Vietnam, Unit :VND bn

@ Shinhan Securities Vietnam



WEEKLY SNAPSHOT

Performances

No.
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Top 5 worst performers

6.35-32.80
12.50 - 18.00
15.35-61.60
1.80-77.40

Top 5 worst performers

8.50 - 26.30
18.00 - 25.00
6.00-11.50
8.20-18.40
11.30-89.20

Top 5 worst performers

Ticker Industry

VIC Real Estate

VRC Real Estate

DTT Chemicals

(d]} Construction & Materials

TGG Construction & Materials
. Ticker Industry

DVG Construction & Materials

HAT Food & Beverage

TFC Food & Beverage

BDB Media

VLA Technology

Ticker Industry

DMN Food & Beverage

NAU Industrial Goods & Services

c12 Construction & Materials

VHH Construction & Materials

BSH Food & Beverage

Closing price
8.10-28.70
3.80-11.50
2.40-6.90
4.50-18.20
19.00 - 52.80

Source: Bloomberg, Shinhan Securities Vietnam
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52 weeks range Closing price
81.50 - 129.69

81.7
26.1
14.4
26.9
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52 weeks range Closing price
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Top 5 best performers
52 weeks range Industry Ticker
3.75-10.85 Construction & Materials DXV
1.31-12.70 Basic Resources LCM
2.78-9.80 Construction & Materials PXI
5.05-18.50 Chemicals DAG
2.78-9.80 Construction & Materials CciGc
Top 5 best performers
52 weeks range Industry Ticker
4.90-22.30 Basic Resources NSH
7.30-27.80 Chemicals LAS
4.50-12.10 Basic Resources BKC
5.87 - 63.00 Financial Services APS
3.50-11.10 Construction & Materials LUT
Top 5 best performers
52 weeks range Industry Ticker
10.70-56.30 Media IHK
4.60-46.80 Construction & Materials DCF
15.40 - 37.00 Industrial Goods & Services PNP
6.20-12.60 Media SAP
3.70-11.30 Food & Beverage PCF
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The top market liquidity

Tickers
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Source: Bloomberg, Shinhan Securities Vietnam

Top 10 stocks having significant liquidity change Last wek

Company name

Ba Ria Thermal Power

Electrical Equipment
Hoa Binh Rubber
Song Hong Gament

Pomina Steel
Ninh Van Bay

OPC Pharmaceutical

Thanh Thanh Cong Tourism

SeSan 4A HydroElectric
10 VIS Vietnam - Italy Steel

Sector

Food & Beverage
Industrial Goods & Services

Chemicals

Personal & Household Good
Basic Resources

Real Estate
Health Care

Travel & Leisure

Utilities

Basic Resources

Trading value

Performance

Daliy Avg
(¥ND mn)

356
83

51
6,474
4,806
118
344
1,968
16
113

%1

Week Price
979.9 18.5
9344 289
9175 54.0
838.3 78.9
5929 149
5912 132
515.0 56.0
5149 14.2
4458 30.2
436.3  17.0

52W -Range %1 Week

13.95-19.00
25.55-33.80
50.00 - 72.00
44.75-99.90
12.25-21.50
5.31-17.30
53.00-72.00
11.15-15.80
24.80-32.60
14.15-23.55

0.0
4.7
-0.7
-0.9
147
10.0
0.0
7.6
0.7
16.9

The above table shows top 10 stocks in VN Index basket that have market cap above VND1 trillion and highest daily average trading value cha
nge in current week comparing with its last 25-day trading average.

6 | WEEKLY RECAP

@ Shinhan Securities Vietnam



WEEKLY SNAPSHOT

Other Macro data
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Currency Exchange Rate

Price %1W %1M %3M %YTD

95.85 038 024
22,695 0.14 -0.05
1,198.50 0.12 031
116.02 066 062
0.88 047 -0.25
134 012 047
6.36 -0.03 -0.24
Commodities
Price %1W %1M
90.45 -2.01 11.36
267.45 -0.15 1345
4,03 -11.88 -5.18
239.10 819 21.68
1,826.23 099 025
2296 198 0.79
1,031.50 032 578
151.57 3.85 21.76
5,108.00 478 6.79
778.25 197 1.04
646.25 4.15 7.53
1,249.90 2195 7.75
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Price
WoW (BPS)

2Y 3Y

1Yr 2Yrs
0.72 0.81
9.0 10.50
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3Yrs 5Yrs 7Yrs 10Yrs 15Yrs 20Yrs 30Yrs

0.89 099 141 218 254 2.92 3.15
700 320 7.0 410 1040 5.50 @ 10.00
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Compliance Notice

. Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not received i
nternally or externally wrongful pressure to express such views.

. Al opinilons alnd estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may differ fro
m actual results.

. This report is intended to Erovide. information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or
to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

. This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

United States: This report is distributed in the U.S. by Shinhan Investment America, Inc,, a member of FINRA/SIPC, and is only intended for major U.S. institutional invest
ors as defined in Rule 15a—6(a)(2% under the U.S. Securities Exchange Act of 1934. All US. persons that receive this document by their acceptance thereof represent and

warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they will direct commission i

ncome to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to effect a transaction in any securities disc
ussed herein should contact and place orders with Shinhan Investment America, Inc, which accepts responsibility for the contents of this report in the US. The securitie
s described in this report may not have been recrglstered under the U.S. Securities Act of 1933, as amended, and, in such case, may not be offered or sold in the US. or t
o U.S. person absent registration or an applicable exemption from the registration requirement.

All Other Jurisdictions: Customers in all other countries who wish to effect a transaction in any securities referenced in this report should contact Shinhan or its affiliates.
only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates to any registrati
on or licensing requirement within such jurisdiction.
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