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CURENCIES & COMMODITIES In term of technical view, VN-Index surpassed the critical
Pricc 1D 1M 3M YD  1vr. resistance at 1,500 and headed to the old peak at around 1,530.
Dollarindex 9561 003 011 166 -0.06 o™ The MACD continued its uptrend and improved market liquidity
USDVND 22716 002 004 026 048 ™Mo contributed to boost the market's bullish momentum. In general,
FURILSD 114 000 045 148 038 Ty information and technical signals are still supporting the uptrend
USD/JPY 11538 015 016 190 027 . into & PP & P
USD/CNY 636 -007 025 -048 -009 .., of the market.
USD/KRW 1,19630 015 044 111 062
WTI 8874 00 125 83 181 e
Coal 23925 00 21 468 411 N )
Gold 182694 01 17 02 01 lwaw Featuringevents/news
Iron ore 14883 00 179 577 47 "~~~ 4 SojThe Ky profits increase more than 90% in 2021
China HRC 5055 04 557, -0.2 64 VN __
Corn 637 08 50 155 74 *._.— ¢ PNJstock made a breakthrough before God of Wealth's Day
BDI 1503 00 343 447 322 —NA

Shinhan Securities Vietnam | 1



@ Shinhan Securities

eSS Ios g0

NEWS & COMMENTS

Logistics
Lam Do

lam.dt@shinhan.com

1) Soi The Ky profits increase more than 90% in 2021

In the fourth quarter, Soi The Ky (Ticker: STK) profit before tax is 53 billion VND. Profit
after tax reached 75 billion VND, an increase of 10% compared to the profit of more
than 68 billion VND achieved in the fourth quarter of 2020.

In the whole year of 2021, net revenue reached VND 2,042 billion, up 15.7%
compared to the previous year. Thanks to the reduction in capital costs and other
expenses, profit after tax increased by 93% to over VND 278 billion and exceeded
12% of the profit target assigned for the whole year.
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2) PNJ stock made a breakthrough before God of Wealth's Day

Phu Nhuan Jewelry Joint Stock Company (Ticker: PNJ) market capitalization reached
nearly VND 24,400 billion (nearly USD 1.1 billion), equivalent to 9.15% compared to
the beginning of the year and became one of the positive Blue-chip stocks after a
year of heavy impact by the Covid-19 and reported a lost in one quarter for the first
time.

In total, for the whole year of 2021, PNJ recorded net revenue of VND 19,593 billion,
up to 12% and completed more than 93% of the year’s plan. Profit after tax reached
VND 1,030 billion, decreased nearly 4% compared to the previous year and only
reached 84% of the plan set out in 2021.

PLEASE SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may
differ from actual results.

¢ This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., amember of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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