
 

1 
 

Shinhan Securities Vietnam | 

MARKET RADAR RESEARCH CENTER  
 

 Wednesday, 9 February 2022 

 
 

 

Market Trends: Slowly but surely 
¨ Vietnam stock market extended its gain on Wednesday trading 

session. Green spread in most of industry groups. The most 
prominent is still the steel group with stocks hitting the ceiling 
price. 

¨ At the end, VN Index increased slightly by 4.39 points, equivalent 
to 0.29% and closed at 1505.38. Market liquidity continued to 
increase to VND 25,237 billion, equivalent to more than 794 
million shares traded. Foreign investors had the second net 
buying session in a row with a net trading value of VND 211 
billion. 

¨ The stocks that contributed the most to the index's gain were 
HPG (+3.84%), BID (+2.22%) and MSN (+0.76%). On the other side, 
GAS (-3.51%), VIC (-1.83%) and VCB (-1.3%) were the tickers that 
had the most negative impact on the index. Notably, this is the 
third session in a row that VIC restrained the index's gain. 

¨ Steel stocks still took lead with the strongest growth momentum 
such as: HSG, NKG, SMC, GEX... 

¨ In term of technical view, VN-Index surpassed the critical 
resistance at 1,500 and headed to the old peak at around 1,530. 
The MACD continued its uptrend and improved market liquidity 
contributed to boost the market's bullish momentum. In general, 
information and technical signals are still supporting the uptrend 
of the market. 

 
 
Featuring events/news 
¨ Soi The Ky profits increase more than 90% in 2021 

¨ PNJ stock made a breakthrough before God of Wealth’s Day 
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1) Soi The Ky profits increase more than 90% in 2021 

In the fourth quarter, Soi The Ky (Ticker: STK) profit before tax is 53 billion VND. Profit 
after tax reached 75 billion VND, an increase of 10% compared to the profit of more 
than 68 billion VND achieved in the fourth quarter of 2020. 

In the whole year of 2021, net revenue reached VND 2,042 billion, up 15.7% 
compared to the previous year. Thanks to the reduction in capital costs and other 
expenses, profit after tax increased by 93% to over VND 278 billion and exceeded 
12% of the profit target assigned for the whole year. 
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2) PNJ stock made a breakthrough before God of Wealth’s Day 

Phu Nhuan Jewelry Joint Stock Company (Ticker: PNJ) market capitalization reached 
nearly VND 24,400 billion (nearly USD 1.1 billion), equivalent to 9.15% compared to 
the beginning of the year and became one of the positive Blue-chip stocks after a 
year of heavy impact by the Covid-19 and reported a lost in one quarter for the first 
time. 

In total, for the whole year of 2021, PNJ recorded net revenue of VND 19,593 billion, 
up to 12% and completed more than 93% of the year’s plan. Profit after tax reached 
VND 1,030 billion, decreased nearly 4% compared to the previous year and only 
reached 84% of the plan set out in 2021. 
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 Compliance Notice 
 w Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not 

received internally or externally wrongful pressure to express such views. 
w All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may 

differ from actual results. 
w This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer 

to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion. 
w This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited. 

 
Distribution 

 w United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional 
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof 
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they 
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a 
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the 
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, 
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement. 

w All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its 
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates 
to any registration or licensing requirement within such jurisdiction. 

 


