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Market Trends: Liquidity showed flourish signal

¢ Vietnam stock market increased slightly on Tuesday's session. The
focus was on steel stocks with many stocks reaching the ceiling when
there was a lot of supportive news.

¢ Atthe end, VN-Index increased slightly by 3.33 points or +0.22% and

closed at 1500.99 points. Liquidity improved significantly compared
to the first session of the week, reaching VND 22,556 billion,
equivalent to 734 million shares traded. Foreign investors net sold
VND338 billion, focusing on VIC.

HPG (+5.81%), VPB (+2.75%), GVR (+2.48%) were the major stocks
that pulled the market up today. On the contrary, the second drop in
a row of VIC (-4.28%) along with VCB (-0.43%), VHM (-1.22%)
negatively impacted the VN-Index.

Among sectors, steel stocks gained strongly today thanks to
continuous increase of steel price in recent days. In which, many
stocks hitting the ceiling price such as HSG, NKG along with the
others stocks such as HPG, FCM... also had good jumps.

Technically, VN Index is currently struggling within the psychological
resistance at 1500. The MACD has crossed the zero level after giving
a positive signal in the previous session. Both the RSl indicator turned
positive along with the improvement of liquidity in the market. If the
positive signals can still be maintained in the coming sessions, the
VN-Index will be able to extend the uptrend.

BASIC INDICES
(unit: %) Price 1D M 3M YTD 1yr.
VNINDEX 150099 022 -180 31 02 ™
VN30 1,550.46 0.60 119 12 1.0 At
HNXINDEX 41789 -034 -1538 -2.3 -11.8 _,_-/‘“"'
HNX30 726.17 -054 -16.92 4.6 96
UpCom 11152 070 -353 46 10 .-
MARKET L|QU|D|TY (VNDbn, mn shares)

Price 1D M 3M YTD 1vr.
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CURENCIES & COMMODITIES
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Featuring events/news

¢ Camimex Group revenue hit record, profit increased by 37%

¢ MWG officially controlled An Khang Pharmacy to compete with

Long Chau
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Consumer staples 1) Camimex Group revenue hit record, profit increased by 37%
An Nguyen In the fourth quarter of 2021, Camimex Group (Ticker: CMX) announced that net revenue
an.ntn@shinhan.com skyrocketed to nearly 758 billion, 2.5 times higher than the same period and net profit

increased 24% over the same period, reaching more than 18 billion.

For the whole year of 2021, CMX recorded a sudden increase in net revenue of 54%, to
more than VND 2,190 billion, profit after tax reached VND 82.9 billion, up 38% over the
same period. Revenue from financial activities also increased by 33%, mainly from foreign
exchange gain. After deducting expenses and taxes, CMX earned nearly 65 billion dongs
in net profit, up 37%.

Retail 2) MWG officially controlled An Khang Pharmacy to compete with Long Chau

An Nguyen At the beginning of November 2021, Mobile World Investment Joint Stock Company
(ticker: MWG) bought 1,294 million shares of An Khang for 52.2 billion VND, equivalent
to 100% ownership of An Khang. Before that it only owned 49% ownership in An Khang
because of its fear for the future of medical industry. Thus, with 100% ownership of An
Khang, the company can invest strongly in both financial resources and dedicated
leadership team. By the end of 2021, An Khang had 178 stores.

an.ntn@shinhan.com

In which, An Khang's rival - Long Chau by the end of 2021 had 400 stores. Seeing the
explosive potential of the medical industry during the epidemic period as well as in the
long-term future, FPT Retail's leadership has invested heavily in Long Chau. In 2021, the
revenue of Long Chau Pharmacy chain reached VND 3,977 billion VND, an increase of 3.3
times compared to 2020 and it had profits in the last year.

PLEASE SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT
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Compliance Notice

¢ Analyst Certification: Wey/! hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not received
intemnally or externally wrongful pressure to express such views.

* All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ from
actual results.

¢ This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or to
buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report i strictly prohibited.

Distribution

¢ United States: This report is distributed in the U.S. by Shinhan Investment America, Inc, a member of FINRA/SIPC, and is only intended for major U.S. institutional investors
as defined in Rule 15a-6(a)(2) under the US. Securities Exchange Act of 1934. All US. persons that receive this document by their acceptance thereof represent and
warrant that they are a major US. institutional investor and have not received this report under any express or implied understanding that they will direct commission
income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities
discussed herein should contact and place orders with Shinhan Investment America, Inc, which accepts responsibility for the contents of this report in the US. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not be offered or sold in the
US. or to US. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its affiliates
only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates to any registration
or licensing requirement within such jurisdiction.
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