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(unit: %) pice_ 1 1 3m__vio_ 1. Market Trends: A fantastic twist
M ﬁ + Vietnam stock market had an impressive recovery session when
HNXINDEX 41023 236 794 49  -135 _ the green returned across all industry groups. The recovery has
HNX30 73190 389 282 198 89 " regained all the points lost in the previous session.
UpCom 108.03 1.24 -1.97  19.8 A1
¢ At the end, VN Index gained 39.87 points, or +2.77% and closed
MARKET LIQUIDITY  (obn, mn shares) at 1,479.58. Liquidity decreased slightly with a trading value of
Picc. 1D 1M 3M  YTD  1¥r. VND 22,212 billion, for 751 million shares traded. Notably, foreign
Tumover 22212 gy 24 [ investors reversed to a strong net buying of VND 1,239 billion.
Volume 751 0.0 -9.0 4.5 432.2
¢ VHM (+6.3%), VCB (+3.01%), and MSN (+6.99%) contributed the
KEY RATES —— most to the VN Index's gain. On the contrary, VNM (-2.22%), HAG
Price. 1D 1M 3M  YTD  1Yr. (-6.7%), and FLC (-6.7%) negatively impacted the index.
O/N 1221 1580 221 660 82 ‘e W
N 10Y 2128 150 23 53 19 m ¢ Construction materials were the stocks with the best gain, 4.72%.
CN 10Y 2695 210 -126 -29.6 -7.7 . q q
IND 10V csoo BRI 70 D3g] 29 o In which, the steel stocks play the main leading role.
o ara el et +2 IR “"WN; + Technically, VN-Index not only held the important support level at
MA100 but also surpassed MA50 at the close. A green long-body
CURENCIES & COMMODITIES candle was established that covered the previous red tree,
Price 1D 1M 3M__ YID  1vr. showing a solid reversal. The reversal of MACD and RSI indicators
Dollarindex 9608 0.17 006 260 043 .~~~  3lso showed positive signal. The next resistance zone that VN
USD/VND 22668 012 -1.08 -038 070 ‘T ;
EUR/USD 113 -027 021 -299 065 "o Index can conquer is 1,500.
USD/JPY 11404 008 -030 048 091 ™"
USD/CNY 633 -0.06 -0.64 -091 046 e
USD/KRW 1,198.55 0.20 1.02  1.83 -0.81 W
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Coal 2525 oo [[334] 21 [[8280. "~ Featuring events/news
Gold 183807 03 1.5 25 0.5 e : : T
Iron ore 12874 00 144 51 242 . ¢ KinhBac (KBC) expects a profit of VND 4,500 billion in 2022
China HRC 4,869 0.0 0.7 -14.0 25 TN . . . e q
Colrr;a 621 00 25 154 46 ~w_.- ¢ VinhHoan profitafter tax is more than trillion in 2021r
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1) Kinh Bac (KBC) expects a profit of VND 4,500 billion in 2022

According to the document for the 1st Extraordinary General Meeting of
Shareholders in 2022 published recently, Kinh Bac Urban Development Corporation
- JSC (ticker: KBC) has just released an estimate of business results in 2021 and
business plan. business in 2022.

Accordingly, KBC estimates that the total consolidated revenue in 2021 is expected
to reach VND 4,190 billion, up 69.8% compared to 2020. KBC's consolidated profit
after tax in 2021 is expected to reach VND 900 billion, up 181. 4% over the same
period. The interests of shareholders of the parent company reached VND 730
billion, equal to 325.9 % compared to 2020. Regarding the business plan in 2022,
Kinh Bac sets a target that the total consolidated revenue in 2022 is expected to
reach VND 9,800 billion and the total consolidated profit after tax is VND 4,500
billion, 2.3 times and 5 times higher, respectively. compared with the estimated
results in 2021.
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2) Vinh Hoan profit after tax is more than trillion in 2021r

Vinh Hoan Joint Stock Company has just announced the fourth quarter consolidated
financial report with revenue increasing 39% to 2,693 billion dong. Cost of goods
increased by 21% lower, so gross profitincreased by 166% to 639 billion. Gross profit
margin increased from 12.3% to 23.7%.

Vinh Hoan said that most of the export markets of enterprises recovered strongly in
the fourth quarter, especially the US. The export segment alone broughtin a revenue
of 1,201 billion, up 91% over the same period last year. For the whole year, Vinh
Hoan's net revenue reached more than 9,054 billion, profit after tax was 1,110 billion,
up 28% and 54% respectively compared to 2020. With this result, Vinh Hoan
exceeded 4.7% of the business target. revenue and exceeded 84% of the year's profit
target

Shinhan Securities Vietnam | 2



€9 Shinhan Securities & ST DL =0

Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/| have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

* This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affecta
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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