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Market Trends: The diamond hand appeared
¢ Vietnam stock market continued to correct on Tuesday's session.

However, the decline has narrowed thanks to the lift of banking
stocks.

¢ At the end, VN Index dropped 13.9 points, or -0.96% and closed

at 1,438.94. Liquidity dropped significantly when the trading
value was only VND 22,963 billion, equivalent to 739 million
shares traded. Foreign investors increased their net buying to
VND 897 billion.

¢ Real estate is still a significant burden, negatively impacting the

index. VHM (-2.65%), VIC (-1.13%) and GVR (-6.47%) were the
stocks that reduced the most points of the VN Index. On the
contrary, banking group played the main role, BID (+2.86%), VCB
(+1.62%) and STB (+3.99%) were the stocks contributing the most
to VN Index.

Beside banking group, oil and gas group was a highlight. The
continuing increase in world oil prices is the driving force of this
group along with banks to support the market in the next few
sessions.

¢ Technically, VN-Index showed positive signs of recovering after

retesting the important support at MA100 and ending the session
with a retreat candle. There was a bottom-fishing demand that
helped the index narrow the drop.

BASIC INDICES
(unit: %) Price 1D 1M 3M YTD  1Yr.
VNINDEX 144746 037 218 39 34 s
VN30 148361 034 -198 -14 34 Mpst
HNXINDEX 42231 517 743 97 109 "
HNX30 74361 502 446 | 227 75 "
UpCom 10790 -134 332 227 42 "
MARKET LIQUIDITY (VNDbn, mn shares)

Price 1D 1M 3M YTD  1Yr.
Turnover 22,963 0.0 87 425 12256
Volume 739 0.0 142 247 5246
KEY RATES (% p-a, bps)

Price 1D 1M 3M YTD  1Yr.
OIN 0958 940 260 402 256 ey
YN 10Y 2111 000 32 77 27 Mepan
CN10Y 2766 190 -126 219 06 A,
IND 10Y 6376 060 37 305 15 T~
TH 10Y 2181 264 156 103 152
UST10 1845 340 316 175 222 el
CURENCIES & COMMODITIES

Price 1D 1M 3M YD 1Y
Dollar Index 9536 010 125 151 033 e
USD/VND 22794 035 062 020 014 "k
EUR/USD 114 011 139 177 023 e
UsD/PY 11496 029 117 065 010 s
USD/CNY 635 -005 -048 -141 017 W™
USD/KRW 119115 -0.12 086 074 019 ™"
WTI 8490 00 198 32 129 W
Coal 22050 00 313 81 | 300 "
Gold 181700 01 11 28 07 ‘s
Iron ore 12624 00 131 25 257 T
China HRC 4812 00 05 -174 13 ™7\
Corn 593 .06 0.1 127 01 "M
BDI 1731 00 272 -643 219 M,

Featuring events/news

¢ CIENCO4 won the bid worth more than 650 billion to renovate

Cam Ranh airport

¢ The Ministry of Finance honored Techcombank
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1) CIENCO4 won the bid worth more than 650 billion to renovate Cam Ranh
airport

CIENCO4 Group Joint Stock Company has just been selected by the Aviation
Corporation of Vietnam (ACV) as a partner to execute the construction of package 6
for the construction of works under the project of renovating and upgrading Cam
Ranh International Airport.

The contract negotiation and negotiation for the implementation of package No. 6
was held in Ho Chi Minh City with the participation of ACV, CIENCO4 and three other
contractors in the consortium: Vietnam Construction and Import-Export Corporation
(Vinaconex), Aviation Construction Corporation (ACC) and PN.

Banking
Hoang Phan
hoang.pk@shinhan.com

2) The Ministry of Finance honored Techcombank

Vietnam Technological and Commercial Joint Stock Bank (Techcombank) has been
honored by the Ministry of Finance for the top position in the ranking list of
"Government debt instrument market maker 2021.

This is the second consecutive year that Techcombank is the most active "market
maker" in the construction and issuance of government bonds, boosting liquidity in
the Vietnamese market.

PLEASE SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/| have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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