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CURENCIES & COMMODITIES
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Market Trends: A dramatic recovery
¢ Vietnam stock market had a surprise and dramatic session when

VN Index started in a bloodbath and ended in the green
mountain thanks to the skyrocketed momentum of banking
stocks

¢ At the end, VN Index gained 18.20 points, or +1.22% and closed

at 1,510.51. Liquidity was still high with a trading value of VND
35,708 billion, equivalent to 1,130 million shares traded. Foreign
investors were net buyers for the second consecutive session
with a net trading value of VND 418 billion.

¢ BID (+6.98%), GAS (+4.55%) and TCB (+4.02%) were the stocks that

contributed to the strong recovery of VN Index. Meanwhile, DIG
(-6.93%), NVL (-0.83%), and GEX (-6.99%) were the burdens that
put the most pressure on the index.

Among industry group, banking group was obviously the
highlight of the day when it is covered by green and purple, as
well as was the main factor creating the recovery momentum for
the market.

Technically, VN-Index rebounded strongly after falling and testing
MAS50, showing that the situation is bright again. Besides, the
session ended with a green candle retreating after two days of
correction showing reversal signals. The next target of VN Index
will be the recent peak around 1,530. In terms of market
overview, news related to real estate biding termination in Thu
Thiem and FLC insider trading significantly affected real estate
stocks. However, the event, in our opinion, merely affected the
related parties, the real estate project which is closing by the to-
be-built infrastructure under the recent public investment plan
will be hot.

Featuring events/news

¢ Cen Land shareholders approved the plan to issue more than

262 million shares

¢ Techcombank appoints a new CFO
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NEWS & COMMENTS

Real Estate 1) Cen Land shareholders approved the plan to issue more than 262 million
Vu Nguyen shares
vu.nva@shinhan.com On the afternoon of January 10, 2022, Century Real Estate Joint Stock Company

(ticker: CRE) held an Extraordinary General Meeting of Shareholders 2022.

At the meeting, Cen Land shareholders approved the plan to issue more than 262
million shares; in which nearly 60.5 million bonus shares with the rate of 30% and
nearly 201.6 million shares offered 1:1 to existing shareholders at the price of 10,000

VND/share.
Banking 2) Techcombank appoints a new CFO
Hoang Phan | Vietnam Technological and Commercial Joint Stock Bank (ticker: TCB) has just
hoang.pk@shinhan.com appointed Mr. Alexandre Macaire to the position of Chief Financial Officer (CFO) from

January 11, 2022.

Mr. Alexandre Macaire succeeds Mr. Trinh Bang, who has held the position of Head
of Financial Division at Techcombank for the past 4 years. Mr. Macaire holds a degree
in Mathematics and Physics from Ecole Polytechnique and graduated from the
National School of Administration (ENA) in France.

PLEASE SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/| have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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