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Market Trends: Real estate skyrocketed

¢ Vietnam stock market returned to the green on Thursday's
session thanks to the strength of the jump from real estate and
banking giants.

¢ At the end, VN Index gained 6.07 points, or 0.4% and closed at
1,528.57. Liquidity exploded when the trading value increased to
VND 35,394 billion, equivalent to 1,133 million shares traded.
Foreign investors continued to be net sell VND 271 billion.

¢ The trio of Vingroup family - VIC (+4.5%), VHM (+1.55%), and VRE
(+6.91%) were the focus of the market as they contributed the
most to the VN Index. Meanwhile, MSN (-4.47%), CTG (-2.16%),
and HPG (-1.5%) were the tickers that had the most negative
impact on the index.

¢ About the movements by industry group, real estate and
construction stocks continued to attract money, many stocks hit
the ceiling price such as BCM, CTD, VRE, DXG.
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Technically, VN-Index recovered and retested the 61.8% Fibonacci
resistance level at 1,530, however the index could not break out
far and narrow the gain. Liquidity continued to increase, which
was a highlight of today's session when trading value improved
significantly. The RSl is forming a short-term uptrend, and the
MACD is maintaining a buy signal. The catalysts for the upcoming
market come from the preliminary results of the Q4 earnings
report from listed companies and the date that the National
Assembly officially approve of the economic recovery package.

Featuring events/news

¢ Novaland poured another VND 1,425 billion into housing and
infrastructure development investment company

¢ Licogi 13 (LIG) is about to issue a maximum of 75 billion dong of
individual bonds
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1) Novaland poured another VND 1,425 billion into housing and infrastructure
development investment company

Novaland's Board of Directors has just approved the additional capital contribution
to Saigon Infrastructure and Housing Development Investment Company Limited
with an additional capital of 1,425 billion VND. The total value of Novaland's capital
contribution in this subsidiary after completing additional capital is more than 3,959
billion VND, equivalent to 99.997%.

As of the end of the third quarter, Novaland had a total of 82 subsidiaries and 8 JVs,
most of which operated in the real estate sector.
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2) Licogi 13 (LIG) is about to issue a maximum of 75 billion dong of individual
bonds

Accordingly, the Company approved a plan to issue private bonds in 2021 and 2022
with a maximum value of VND 75 billion, the mobilized amount is expected to be
used for the purpose of making capital contributions to the project. North Kenh Dao
commercial town, at My Chanh Hamlet, Vinh My ward, City. Chau Doc, An Giang
province.

It is known that the issued bonds have a term of 24 months, have collateral, and are
expected to be issued in December 2021 and January 2022.

PLEASE SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/| have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affecta
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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