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Market Trends: Bullish remains
¢ Vietnam stock market had the 3rd consecutive sublimated

session thanks to the gaining momentum of oil & gas stocks and
banking group.

483 .~—"" ¢ Atthe end, VN Index gained 5.51 points, or +0.37% and ended at

MARKET LIQUIDITY

(VNDbn, mn shares)

1,494.39. Liquidity spiked again compared to the previous 2
sessions when the trading value reached VND 29,029 billion or
1,002 million shares traded. Foreign investors unexpectedly
continued to have a net buying session of VND 367 billion.

GAS (+2.29%), STB (+6.94%), HDB (+6.09%) were the tickers that
pulled VN Index up strongly. Meanwhile, the real estate giants
including GVR (-1.94%), NVL (-2.25%), and VIC (-0.61%) were the
stocks that put the burden on the index.

Banking group stood out from the rest when the green prevailed,
while the securities company stocks were not very positive with
the red.

¢ Technically, although VN-Index ended the session with a Doji

candle after being pushed below the reference level, it shows that
buyers still have good control over the situation. The MACD has
crossed the signal line and the RSI has broken out above the
short-term downtrend line, showing that the market's signal is
still positive. Besides, the fact that the liquidity increased
significantly again also reinforced the gain. In the immediate
future, VN-Index will encounter strong resistance level, which is
the old peak at around 1,500.
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Featuring events/news

¢ Vinamilk plans to spend nearly 3,000 billion VND to pay

dividends

¢ Coteccons mobilizes 500 billion unsecured bonds
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1) Vinamilk plans to spend nearly 3,000 billion VND to pay dividends

The Ho Chi Minh City Stock Exchange has just announced that Vietham Dairy
Products Joint Stock Company (Ticker :VNM) will advance the second dividend of
2021 in cash to shareholders.

The execution rate is 14% (1,400 VND/share). The ex-dividend date is January 10,
2022 and the payment date is February 25, 2022. With more than 2 billion shares
outstanding, VNM is expected to spend nearly VND 2,926 billion to pay dividends to
shareholders.
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2) Coteccons mobilizes 500 billion unsecured bonds

Coteccons Construction Joint Stock Company has just announced that it has been
granted a certificate of bond offering by the State Securities Commission. The total
number of bonds offered for sale is 500 bonds, the total value of bonds offered at
par value is 500 billion dong, term of 3 years, fixed interest rate 9.5% a year, interest
payment period every 6 months. This is a non-convertible bond, without warrants
and without collateral.

The purpose of raising capital through CTD's bond issuance is to pay for raw
materials, materials, and labor costs of 300 billion dong and increase the scale of
operating capital by 200 billion dong.

PLEASE SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/| have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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