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BASIC INDICES
(unit: %) Price 1D 1M 3M YTD 1Yr. 

VNINDEX 1,477.67 -0.07 1.74 10.3 33.9

VN30 1,504.12 -0.49 0.27 4.0 40.5

HNXINDEX 453.10 -0.42 -0.19 26.2 123.1

HNX30 773.45 -0.57 3.34 32.9 139.2

UpCom 110.93 -0.40 -2.04 32.9 49.0

MARKET LIQUIDITY (VNDbn, mn shares)

Price 1D 1M 3M YTD 1Yr. 

Turnover 33,627 0.0 -37.9 23.6 1,120.5

Volume 1,069 0.0 -42.3 6.5 490.7

KEY RATES (% p.a, bps)

Price 1D 1M 3M YTD 1Yr. 

O/N 0.938 14.50 38.9 37.1 85.2

VN 10Y 2.170 4.50 7.9 4.2 -40.9

CN 10Y 2.830 -2.00 -9.4 -4.7 -30.9

IND 10Y 6.358 -1.80 33.4 21.3 49.7

TH 10Y 1.887 0.69 -2.9 5.9 43.4

US T10 1.475 0.94 -4.6 11.6 61.6

CURENCIES & COMMODITIES
Price 1D 1M 3M YTD 1Yr. 

Dollar Index 96.55 0.06 0.54 3.59 7.36

USD/VND 22,935 0.15 1.26 0.77 -0.71

EUR/USD 1.13 -0.07 -0.12 -3.83 -7.69

USD/JPY 114.28 0.16 0.25 4.62 10.68

USD/CNY 6.37 -0.01 -0.25 -1.47 -2.39

USD/KRW 1,192.25 -0.03 0.59 1.44 9.75

WTI 71.43 0.0 -6.1 1.2 47.2

Coal 169.00 0.0 10.8 -5.8 109.9

Gold 1,788.49 0.0 -3.1 0.8 -5.8

Iron ore 113.64 0.0 22.5 -4.5 -26.7

China HRC 4,835 0.0 3.7 -16.3 5.7

Corn 600 0.3 5.2 16.1 24.0

BDI 2,294 0.0 -10.1 -48.0 67.9

Market Trends: The signal becomes more transparent 

 Vietnam stock market has not been able to break out of the 

accumulation zone on Wednesday trading session. Real estate 

stocks continued to be the main pillars of the market, while 

banking, brokerages, and steel stocks put pressure on the VN 

Index. 

 At the end, VN Index dropped -1.07 points, equivalent to -0.07% 

and closed at 1,477.67. Liquidity increased strongly with a trading 

value of VND 33,627 billion or 1,069 million shares traded. 

Foreign investors had the second net buying session in a row with 

a net value of VND 204 billion. 

 VIC (+1.53%), GVR (+3.45%), and MSN (+2.04%) were the most 

positive influencers on the VN Index, respectively. Meanwhile, 

HPG (-2.17%) and banking stocks, such as HDB (-5.1%) and VPB (-

1.61%) were the burdens that directly put pressure on the index. 

 Real estate stocks in general remained positive with green almost 

covering the whole group and outperformed other groups. 

 Technically, movement of VN-Index is still a familiar accumulation 

rhythm as buying and selling power is quite balanced within a 

narrow range. The middle line of the Bollinger band is a solid 

support level, while selling force appeared strongly at 1,480. 

Besides, the MACD has crossed above the signal line showing that 

the buy signal has turned on. 

 ㅂ
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Featuring events/news 

 GELEX wants to raise VND 1,500 billion from bonds 

 ACB's profit is forecast to reach VND 11,700 billion in 2022 
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1) GELEX wants to raise VND 1,500 billion from bonds 

The Board of Directors of GELEX Group Joint Stock Company (ticker: GEX) has just 

approved a resolution on the plan to issue two separate bond packages in 2021 with 

a total par value of VND 1,500 billion. 

Specifically, the first package is used to increase the capital size of the Group with 

10,000 individual bonds, with the same par value of VND 100 million /bond. The issue 

price is equal to the bond's par value. 

The second individual bond package includes 5,000 bonds with par value of 100 

million VND/bond. 
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2) ACB's profit is forecast to reach VND 11,700 billion in 2022 

According to an updated report on Asia Commercial Joint Stock Bank (ACB), Yuanta 

Securities Vietnam forecasts that after-tax profit of parent company shareholders in 

2022 will reach VND 11,700 billion, equivalent to a profit growth of 25%. compared 

with the same period. 

In which, fee income is expected to reach VND 3,400 billion in 2022, up 27% over the 

same period. Bancassurance revenue and prepaid fees (amortized over 15 years and 

starting in 2021) are likely to be the key drivers of ACB's fee income in 2022 and 

beyond. 
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 Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not 

received internally or externally wrongful pressure to express such views. 

 All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may 
differ from actual results. 

 This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer 
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion. 

 This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited. 

 

Distribution 

 
 United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional 

investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof 
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they 
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a 
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the 
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, 
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement. 

 All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its 
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates 
to any registration or licensing requirement within such jurisdiction. 

 


