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Market Trends: When the sister fall, the younger lift up
¢ Vietnam stock market saved the green on the VN30 future

contract maturity session. The positive movement in small and
medium-cap groups was the main driver keeping the market
stable.

At the end, VN Index gained 1.11 points, or +0.08% and closed at
1,476.61. Liquidity increased slightly and was at a stable level in
the recent week as the trading value reached VND 26,972 billion
or 927 million shares traded. Foreign investors slightly net sell
VND 160 billion.

Real estate stocks were MPV of the session, supporting the VN
Index the most. In which, BCM (+6.83%), DIG (+6.99%)
contributed the most. On the contrary, the correction of VPB (-
2.74%), VCB (-0.8%) and HVN (-3.91%) negatively impacted the
index.

Technically, VN Index continues to accumulate at the middle line
of Bollinger Band. The MACD has moved close to the signal line.
If a crossover happens, VN Index's uptrend will be consolidated.
Last night, the Fed signalled that it would speed taper and set a
roadmap to raise interest rates, which is what expected by many
analysts. Thus, the market risk factor related to interest rates was
partly relieved and the derivatives maturity session was less
volatile than before.

BASIC INDICES
(unit: %) Price D 1M 3M YD 1Y
VNINDEX 147661 008 000 97 338 A"
VN30 151017 061 -121 45 410
HNXINDEX 457.03 073 287 303 1250 "
HNX30 77074/ 128 541 336 1383 "
UpCom 1173 001 001 336 501 "
MARKET LIQUIDITY (VNDbn, mn shares)

Price D 1M 3M YD 1Y
Turnover 26972 00 -283 379 9655
Volume 927 00 @ -247 348 4914
KEY RATES (% p.a, bps)

Price D 1M 3M YD 1Y
OIN 0679 1360 135 141 593 ;o
YN 10Y 2128 290 23 60 451 e
CN 10Y 2890 100 32 04 249 e
IND 10Y 6412 300 | 387 300 551 ~Mi. s
TH 10Y 1948 081 17 179 480
UsT10 1448 058 -103 115 | 586 st
CURENCIES & COMMODITIES

Price 1D ™M 3M YTD 1Yr.
Dollar Index 96.27 -0.25 090 4.02 7.04 wv’“’
USD/VND 23042 002 174 124 024 T}
EUR/USD 113 014 055 -433 746 e
USD/JPY 11412 007 000 433 1053 ™
USD/CNY 637 -001 -026 -1.02 -246 ‘Wt
USD/KRW 118395 -0.17 047 115 898 .y
WTI 7161 00 <115 14 476 e
Coal 16475 00 103 72 1047 ,——
Gold 178538 05 42 05 60 Memph
Iron ore 10922 00 | 183 -120 273 =
China HRC 4813 04 07 165 52 A
Corn 589 05 21 104 216 M
BDI 2665 00 34 370 950

Featuring events/news

¢ Vietham Airlines reached an agreement to support the

restructuring of 18 chartered aircraft

¢ FPT profit before tax is 644 billion dong in November, up 20%
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1) Vietnam Airlines reached an agreement to support the restructuring of 18
chartered aircraft

Vietnam Airlines (Ticker: HVN) and Air Lease Corporation (ALC) have just signed a
comprehensive restructuring agreement related to the lease of 18 aircraft, including
12 Airbus A321neo and 6 Boeing B787-10 for the entire remaining term of the
contract, as well as a review of the lease terms based on the aviation and economic
recovery in Vietham and Southeast Asia.

At the extraordinary meeting on December 14, General Director Le Hong Ha said
that the airline had just sold 2 A321 ships, the fleet had 104 aircraft, of which 29 were
wide. In December, Vietnam Airlines plans to sell another 9 A321 and 6 ATR72
aircraft.

IT & Telecom
Vu Nguyen

vu.nva@shinhan.com

2) FPT profit before tax is 644 billion dong in November, up 20%

FPT Joint Stock Company (Ticker: FPT) has just announced its business results for the
first 11 months of the year with revenue of VND 31,800 billion, profit before tax of
VND 5,850 billion, up 20.6% and 19.7% respectively over the same period last year.
Profit after tax of the parent company is 3,942 billion VND and equals 104% of the
monthly plan.

With the above results, the group has fulfilled 92% of the revenue plan and more
than 94% of the target of pre-tax profit in the next 11 months.

PLEASE SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/| have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

* This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affecta
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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