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Market Trends: An incomplete joy
¢ Vietnam stock market continued to sublimate on Thursday's

session as both real estate and banking gained strongly, helping
VN Index continue to recover.

At the end, VN Index gained 15.11 points, or +1.04% and closed
at 1,467.98. Liquidity continued to decline significantly, and the
trading value was only VND 19,515 billion and only 665 million
shares were traded. Foreign investors turned back to a net buying
of VND 350 billion.

Real estate stocks replaced banking stocks led the VN Index edge
up higher. Top of the list were VIC (+1.04%), BCM (+6.99%),
followed by CTG (+2.27%). On the contrary, corrections of VPB (-
0.42%), LGC (-6.31%), and HPG (-0.21%) had negligible influence
on the index's gain.

¢ Agro-forestry-fishery stocks had a wonderful trading day when

they returned to the top of the list with an increase in
capitalization. Contributing the most to the group HNG (+6.98%)
and HAG (+3.34%).

¢ Technically, VN Index closed at the highest level of the day and

touched the middle line of Bollinger Band. If VN Index breaks
above this line in the next few sessions, the situation will be very
bright. Besides, the MACD line is showing signs of returning to the
signal line to reinforce the uptrend of VN Index. However, liquidity
continues to decrease is also worth noting.

BASIC INDICES
(unit: %) Pice 1D 1M 3M YD 1Y
VNINDEX 146571 088 -013 99 328 A"
VN30 152725 073 055 65 426 vt
HNXINDEX 45253 062 473 303 1228 "
HNX30 76346 106 760 305 1361 "
UpCom 11181 047 255 305 502
MARKET LIQUIDITY (YNDbn, mn shares)

Pice 1 1M 3M YD 1Y
Turnover 19,515 0.0 303 86 | 809.6
Volume 665 00  -267 221 400.1
KEY RATES (% p.2, bps)

Pice 1D 1M 3M YD  1Yr.
O 0595 510 44 05 509 M
VN 10Y 2121 130 08 38 458 e
CN 10Y 2883 040 13 16 256 “wem
IND 10Y 6275 380 251 123 414 e
TH 10Y 1954 031 27 146 485 =~
UsT10 1501 -1.35 07 122 643 "™
CURENCIES & COMMODITIES

Pice 1D 1M 3M YD  1Yr.
Dollarindex ~ 96.06 017 214 368 681 e
USD/VND 22950 -0.18 129 087 064 T
EUR/USD 113 022 232 421 735 e,
USD/JPY 1354 011 027 298 997 ™
USD/CNY 634 -001 077 -183 281 “wttea
USD/KRW 117420 014 076 066  8.09 ™"
WTI 7287 00 111 52 502 v
Coal 15870 00 26 -105 971 . —"-
Gold 178569 02 21 02 59 #Memgn
Iron ore 10677 00 132 212 264 "~
China HRC 4795 07 53 172 48 Aem—
Corn 588 06 67 181 215 M o
BDI 3423 00 259 54 | 1506 "

Featuring events/news

¢ Ca Deo is expected to pour more than 1,000 billion VND for the

Cam Lam - Vinh Hao expressway project

¢ TPBank closed the right to issue more than 410 million dividend

shares
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1) Ca Deo is expected to pour more than 1,000 billion VND for the Cam Lam -
Vinh Hao expressway project

Cam Lam - Vinh Hao expressway project has a total investment of about 8,925 billion
VND. In which, the investment capital of the State participating in the project
implementation is about 5,139 billion VND; Equity 1,030 billion dong; TPBank
committed to grant credit with a limit of VND 1,700 billion; Deo Ca Group and Deo
Ca Transport Infrastructure Investment (HHV) committed to invest the rest of VND
1,056 billion through the form of BCC Contract.

Banking
Hoang Phan |
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2) TPBank closed the right to issue more than 410 million dividend shares

Tien Phong Commercial Joint Stock Bank (Ticker: TPB) chooses December 21,2021 to
close the list of shareholders to issue bonus shares. The ex-rights date is December
20, 2021.

Specifically, TPBank plans to issue more than 410 million bonus shares to
shareholders. Execution rate is 35%, equivalent to shareholders holding 100 TPB
shares  atthe closing date will receive 35 new shares. Issued shares are not subject
to transfer restrictions.

After completing the issuance, TPBank's charter capital is expected to increase from
nearly VND 11,717 billion to nearly VND15,818 billion.
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¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to effect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to effect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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