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BASIC INDICES
(unit: %) Price 1D 1M 3M YTD 1Yr. 

VNINDEX 1,413.58 -2.06 -2.13 5.9 28.1

VN30 1,480.92 -1.53 -3.25 3.8 38.3

HNXINDEX 435.85 -2.99 4.84 26.9 114.6

HNX30 714.55 -3.56 6.86 25.5 120.9

UpCom 109.19 -2.60 2.07 25.5 46.7

MARKET LIQUIDITY (VNDbn, mn shares)

Price 1D 1M 3M YTD 1Yr. 

Turnover 31,386 0.0 -25.6 48.2 1,292.5

Volume 1,038 0.0 -29.3 51.8 603.2

KEY RATES (% p.a, bps)

Price 1D 1M 3M YTD 1Yr. 

O/N 0.613 6.30 6.3 3.9 52.7

VN 10Y 2.138 0.00 -3.2 4.5 -44.1

CN 10Y 2.849 -4.80 -8.3 1.9 -29.0

IND 10Y 6.287 4.90 22.6 20.1 42.6

TH 10Y 1.900 0.00 -1.8 17.4 44.4

US T10 1.385 3.13 -13.6 4.7 51.7

CURENCIES & COMMODITIES
Price 1D 1M 3M YTD 1Yr. 

Dollar Index 96.24 0.12 2.53 4.57 7.00

USD/VND 22,970 0.78 1.00 0.90 -0.55

EUR/USD 1.13 -0.20 -2.76 -4.95 -7.56

USD/JPY 113.27 0.42 -0.65 3.24 9.70

USD/CNY 6.38 -0.02 -0.49 -1.23 -2.32

USD/KRW 1,182.70 0.24 0.09 2.22 8.87

WTI 68.07 0.0 -15.8 -1.8 40.3

Coal 155.25 0.0 -1.4 -13.3 92.9

Gold 1,780.94 -0.1 0.6 -2.6 -6.2

Iron ore 101.49 0.0 2.2 -29.9 -28.3

China HRC 4,818 0.8 -6.7 -16.4 5.3

Corn 586 -0.1 3.8 15.3 21.0

BDI 3,171 0.0 9.6 -19.6 132.1

Market Trends: Don’t panic as quick 

 Vietnam's stock market continued to fluctuate in the first trading 

session of the week, when investors fire-sold in panic, causing VN 

Index to drop deeply. 

 At the end, VN Index dropped -29.74 points, equivalent to -2.06%. 

Liquidity remained at a stable level with a trading value of VND 

31,386 billion, or 1,038 million shares traded. Foreign investors 

reversed to net buy of VND 305.82 billion. 

 The banking giant VCB (-2.65%) continued to contribute the most 

to the market's decline along with GAS (-4.76%) and HPG (-4.09%). 

Meanwhile, POW (+2.58%), SSI (+0.99), and VND (+1.23%) were 

just weak pillars. 

 Technically, the sell-off made VN-Index penetrate the 50% 

Fibonacci support level at 1,450. And only narrowed down after 

testing the nearest support at Fibonacci 38.2% at 1,400. If this 

support holds, the risk of a deeper correction is reduced. In 

general, the pessimistic trading sentiment was covering the 

market as investors panicked and sold off for the second 

consecutive session when the market lacked supporting 

information. At the same time, the impact of the new strain, 

Omicron at the present is still not clear. Market risks are 

unavoidable, but corrections are somewhat good opportunities 

to buy at a reasonable price. 

 ㅂ
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Featuring events/news 

 Proposing a stimulus package of more than VND 840,000 billion 

 Phuoc Hoa Rubber closes the right to pay a total dividend of 

45% 
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1) Proposing a stimulus package of more than VND 840,000 billion 

At the Economic Forum 2021, Dr. Can Van Luc detailed a number of fiscal and 

monetary policy suggestions to support socio-economic recovery. 

Notably, at the discussion with these detailed assessments, Dr. Can Van Luc behalf 

implementation group proposed support package including fiscal, monetary, 

welfare society and the policies of up to 843 845 billion, accounting for 10.38% of 

GDP (stated value). 

Of these, fiscal policy accounts for the largest share in the structure with 8.34%, 

equivalent to VND 678,395 billion; monetary policy is 65,000 billion VND (accounting 

for 0.8%), social security policy is 12,800 billion VND (accounting for 0.16%), other 

policies are 37,650 billion VND (0.46%); SCIC's investment in enterprises is VND 

50,000 billion (accounting for 0.6%). 
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2) Phuoc Hoa Rubber closes the right to pay a total dividend of 45% 

Phuoc Hoa Rubber (Ticker: PHR) has just announced that December 7 and 

December 17, respectively, are the last registration dates to exercise the right to 

receive the remaining dividend in 2020 and advance the dividend for the first period 

of 2021. 

Specifically, the company will pay the remaining dividend in 2020 in cash at the rate 

of 20%, the payment date will be on December 14. At the same time, the enterprise 

also advanced the dividend for 2021 at the rate of 25% in cash, the implementation 

time will be on June 15, 2022. 

PLEASE SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT 



 

3 
 

Shinhan Securities Vietnam | 

 Compliance Notice 

 
 Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not 

received internally or externally wrongful pressure to express such views. 

 All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may 
differ from actual results. 

 This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer 
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion. 

 This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited. 

 

Distribution 

 
 United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional 

investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof 
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they 
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to effect a 
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the 
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, 
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement. 

 All Other Jurisdictions: Customers in all other countries who wish to effect a transaction in any securities referenced in this report should contact Shinhan or its 
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates 
to any registration or licensing requirement within such jurisdiction. 

 


