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VNMITECH & VN50 GROWTH
HOSE updated 2 new indices

/! HOSE indices N 1 VNX Indices

VN30 VNMID
VNSML VN100

= On 11 August 2025, HOSE introduced 2 new indices, VNMITECH and
VN50 Growth. VNMITECH is an index of Modern Industrial and
Technology stocks, including 30 -50 stocks in the Material, Industrial
and Technology sectors according to GICS’s classification. VN50
Growth is an index of VN50 Growth Stocks, including 50 large-cap

stocks of VNAllshare. VNALlShare VNSI

= The introduction of these 2 new indices increases the number of /,/' . ’,/'
HOSE's investment indices to 5. New indexes allow investors to have T TTTTTTTTTTTTTTTTTTRLOO
more options for stocks investment and new products to diversify i \ e — -
their portfolios when asset management companies can establish i A 2 Investment

ETFs to track these indices. indices

Materials
= We highly appreciate the role of these two indexes in attracting (VNMAT) VNDIAMOND
cash flow into other sectors, which are different from the financial Industrials
sector. Currently, most of investment indices have constituent stocks (VNIND) VNFINLEAD

in the financial sector. The two indices VNFinLead and VNFinSelect

solely focus on the financial sector, while VNDiamond also has 10 i Financials
financial stocks out of a total of 19 stocks in the index (accounting i Staples

Health Care

for more than 50%). Real Estate
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Consumer VNMITECH
* We forecasted that HOSE would announce the constituent stocks of Discretionary Information
the two new indices VNMITECH and VN50 Growth in October after Technology VN50
finalizing the data on the last trading day in September. | Utilities (VNIT) S/ \ GROWTH /
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. - Source: SSV compilation
€ Shinhan Securities Monthly strategy 2



VNMITECH & VN50 GROWTH
VNMITECH index

______________________________

* The VNMITECH Index includes component stocks selected from the - . . ~ pemmm e <

components of the VNAllshare Materials (M), VNAllshare Industrials (1), ! Selectilon i :’/ Selecting steps \: ! Constituent
VNAllshare Information Technology (TECH) sector indices and meets the ! poo o i E weighting i
index screening criteria. i Lo o i

= The VNMITECH Index is calculated based on (1) free-float adjusted market VNMAT i i VN[?IVOI—(;_L?' | i Individual stock !
capitalization (GTVH _f) and (2) applying a capitalization weight limit for the ! Lo >00 biltion i i restraint 15% i
stock restraint and (3) a liquidity weight ratio for the stock restraint. i i i i i i

: :»: GTGD KL= i»: :

» The capitalization weighting limit for the restraint applied to individual stocks i VNIT i i 20 bn VND per ! i VNMAT group i
is 15%. For the group of stocks selected from the VNMAT index basket, it is 1 o day P 1| restraint25% |
25%. ; L o |
e lauidit weishting rat o - | | setectzoso | i [ Usingliquidiy |

* The liquidity weighting ratio (symbol: wL) is calculated by dividing the | VNIND o ticker by GTVH f . 1| weighting ratio | !
matched trading value (GTGDKL) by the free-float adjusted market i . - P wi !

capitalization. These parameters are calculated following the rules for \ / N J . /
constructing and managing the HOSE-Index.

* The index is reviewed and updated periodically similar to the current indexes — JAIUEIELINEG@VF-GISLRYLITIE e

of HOSE. Reviews will be conducted semi-annually in January and July.
Information updates will be conducted quarterly in January, April, July and

________________

17%

October.
= VNIndustrials
= Based on data up to the end of August 2025, we estimate the proportion of VNMaterials
stocks in each industry group as follows. The industrial sector accounts for 25% 58% VNTechnology

the largest proportion with 58%, the material sector is second with 25%. The
remaining is the information technology group with 17%. For details on the
list of component stocks, please see the List of Component Stocks section.

Source: Methodology of constructing and managing VNMITECH index Version 1.0, SSV compilation and estimation
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VNMITECH & VN50 GROWTH
VN50 GROWTH index

* The VN50 Growth Index includes 50 component stocks selected

historical EPS of companies in the last 4 consecutive years.

from the component of the VNAllshare index and meeting the E Se:)eoc;llon i 1 Selecting steps \: EI cv(::isgtll'ittl::;t E
index screening criteria. i i i Lo i

= The VN50 Growth Index is calculated based on (1) free-float i i i GTVH f2 i i Individual stock i
adjusted market capitalization (GTVH_f) and (2) applying the : Lo VND 2000 bn o restraint 10% E
capitalization weight limit for the stock restraint and (3) the growth i i E | i !
weight limit for the stock restraint. i VN i»i i»: !
o . . . o . .| Aushare | 1T GTGD KL 2 ! | Sector stock i

* The capitalization weight restraint applied to individual stocks is i i i 20 bn VND/ day i i restraint 40% :
10%. For the group of stocks in the same industry (according to | L ro i
GICS level 1), it is 40%. ! o o . !

) o . , I Select 50 tickers by : ' Us:mg .grOWt'?

* The growth weight limit (symbol wTT) is calculated based on the i i i GTVH f i i welgh;lr;%g_ratlo i

* The index is reviewed and updated periodically similar to the
current indexes of HOSE. Reviews will be conducted semi-annually
in January and July. Information updates will be conducted

Estimated sector weight in VN50 Growth

6.0%0.5% __0.3%

quarterly in January, April, July and October. 6.1% ® Financials
Real Estate
= Based on data until the end of August 2025, we estimate the 7.6% Consumer Discretionary
proportions of sectors in the index as following. The financial o 100% = Information Technology
7.6% ™ i
sector accounts for the largest weight at 40%, followed by the real . :\;d:StT'TIS
aterialts
estate sector at 22%. The consumer discretionary sector is third 10.0% a Consumer Staples
with 10%. Six other sectors account for the remaining 28%. For a ® Utilities
detailed list of constituent stocks, please refer to the List of 22.0% m Energy

Constituent Stocks section.
Source: Methodology of constructing and managing VN50 Growth index Version 1.0, SSV compilation and estimation
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VNMITECH & VN50 GROWTH

List of Constituent Stocks

* We estimated the weight of each stock in two indices. The calculation was based on historical data up to the end of August 2025. The last trading day is 29
August 2025. Assuming the two indexes were tracked by the same ETF size, the total estimated weight of the two indices would show which stocks were
the interests of the fund investment.

Forecasted constituent stocks of indices

VN50 Total est. weight o VN50 Total est. weight o VN50 Téng ty trong

No Ticker VNMITECH No Ticker VNMITECH STT  M& VNMITECH

Growth f two indices Growth indi Growth  udc tinh 2 chi s6

1 FPT 15.0% 7.5% 22.5% 26 VCB - 1.7% 1.7% 52 GVR 0.9% - 0.9%
2 HPG 15.0% 4.7% 19.7% 27 VIX - 1.7% 1.7% 53 MSB - 0.9% 0.9%
3 ViC 10.0% 1.6% 11.6% 28 HSG 1.6% - 1.6% 54 VND - 0.8% 0.8%
4  GEX 8.7% 1.7% 10.4% 29 GEE 1.5% - 1.5% 55  VGC 0.8% - 0.8%
5 MWG - 10.0% 10.0% 30 HHV 1.5% - 1.5% 56 TPB - 0.8% 0.8%
6 VIC - 10.0% 10.0% 31 SSI - 1.5% 1.5% 57 DPM 0.8% - 0.8%
7 GMD 6.0% 1.2% 7.2% 32  PC1 1.5% - 1.5% 58 1C 0.8% - 0.8%
8 VHM - 6.4% 6.4% 33 DGW 1.4% - 1.4% 59 NAB - 0.7% 0.7%
9 DGC 4.1% 0.9% 51% 34 VRE - 1.4% 1.4% 60 SzC 0.7% - 0.7%
10 VPB - 4.1% 4.1%| 35 BMP 1.3% - 1.3% 61 SCS 0.6% - 0.6%
11 DIG 3.4% 0.6% 4.0% 36 SHB - 1.3% 1.3% 62 HAG - 0.6% 0.6%
12 TCB - 4.0% 4.0% 37 EIB - 1.3% 1.3% 63 FRT - 0.6% 0.6%
13 LPB - 3.9% 3.9% 38 CTG - 1.3% 1.3% 64 NLG - 0.6% 0.6%
14 ACB - 3.7% 3.7% 39 VTP 1.3% - 1.3% 65 LCG 0.6% - 0.6%
15 REE 3.2% 0.5% 3.7% 40 PNJ - 1.2% 1.2% 66 VCI - 0.5% 0.5%
16 Cll 3.0% 0.6% 3.6% 41 VIB - 1.2% 1.2% 67 PDR -- 0.5% 0.5%
17 MSN - 3.2% 3.2% 42  KBC - 1.2% 1.2% 68 PET 0.5% - 0.5%
18 VSC 2.7% 0.5% 3.2% 43 CTD 1.1% - 1.1% 69 SBT - 0.5% 0.5%
19 STB - 3.1% 3.1% 44  HAH 1.1% - 1.1% 70 PHR 0.5% - 0.5%
20 HDB - 2.6% 2.6% 45 SSB - 1.0% 1.0% 71  BVH - 0.4% 0.4%
21 VCG 2.3% - 2.3% 46  KDH - 1.0% 1.0% 72 HCM - 0.4% 0.4%
22 MBB - 2.2% 2.2% 47 NKG 1.0% - 1.0% 73 FCN 0.4% - 0.4%
23 VNM - 2.1% 2.1% 48 DCM 0.9% - 0.9% 74  BID - 0.4% 0.4%
24 TCH 2.0% - 2.0% 49 (IR 0.9% - 0.9% 75 EVF - 0.3% 0.3%
25 HDG 1.8% - 1.8% 50 CMG 0.9% - 0.9% 76  KSB 0.3% - 0.3%
51  DXG - 0.9% 0.9% 77 OCB - 0.3% 0.3%
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VNMITECH & VN50 GROWTH

New points from VNMITECH and VN50
Growth

= Vietnam's market capitalization is largely dominated by the financial
and real estate sectors. On 3 September 2025, the proportion of the
financial sector accounted for 45% of the total market capitalization
and the real estate sector accounted for 18.7% of the total market
capitalization. Even in VN30, there are 16 tickers in the financial
group and 4 tickers in the real estate group with capitalization
accounting for 55.7% and 20.6% of the total capitalization of VN30,
respectively.

With the size of current ETF funds and focusing on the VN30,
VNFinlead and VNDiamond indices, the financial sector attracts large
investment flows. Other sectors have not yet received large flows
from passive funds.

The two new indices have solved this problem. The VNMITECH index
focuses on sectors that are not in the financial and real estate sector.
Large stocks in industrial sectors are included in indices such as GEX
or stocks related to industrial parks such as SZC, VGC, GVR, PHR...

The VN50 Growth index, by using a weighting limit related to EPS
growth, has allowed large-cap growth stocks such as MWG, FPT, VIC
to gain a larger proportion than the financial sector. The VN50
Growth index may also reflect Vietnam economic growth with the
growth of listed companies. Industries associated with economic
growth such as retail and industrial will have high EPS growth, which
will have high weight.

€9 Shinhan Securities

Market capitalization of VNIndex and VN30 at 3/9/2025

VNIndex

m Financials
Real Estate
Industrials
= Materials
= Consumer Staples
Consumer Discretionary
m Utilities

4.0%’%
= Information Technology
m Energy

4.9%
6.2% \\
6.9% >\ 45.0%
8.8%
m Health Care

m Communication servi
18.7% Communication services

VN30 m Financials

3.0% Real Estate
3.5%

R\

20.6%

Materials

= Consumer Staples

» Information Technology
Utilities

m Consumer Discretionary

55.7%

m |ndustrials

= Energy

ETF fund size (VND bn) until 3/9/2025

14,670
10,004
. 669 567 436 385 336
VNDiamond VN30 VN100 VNFinLead VNMID VNFinSelect VNX50

Source: Bloomberg, ETF, funds, SSV compilation and estimation
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APPENDIX — Calculation method of wL and wTT

Ratio of liquidity weighting for stock restraint (wL)

GTGD KL/GTVH f Below 0.1% From 0.1% to below 0.15%  From 0.15% to below 0.20% From 0.20%
wiL 25% 50% 75% 100%

Source: Methodology of constructing and managing VNMITECH index Version 1.0, SSV compilation and estimation

Ratio of growth weighting for stock restraint (wTT)

= Step 1: Calculate the historical EPS growth

n
1 EPS,_;s; — EPS,_;
EPS th(%) = —Z nott x 100
growth(%) = ( EPS,_,

i=1
= Step 2: Calculate the percentile of the EPS growth of each stock

= Step 3: Determine wTT

In the percentile of In the percentile of In the percentile of In the percentile of

(50, 100] [45, 50] [40, 45] [0, 40]

wTT 100% 95% 90% 85%

Source: Methodology of constructing and managing VN50 Growth index Version 1.0, SSV compilation and estimation

€9 Shinhan Securities Monthly strategy 7



Important Disclosure
QFﬂ

BUY: Expected 12-monthgain of 15% or more . OVERWEIGHT: Based on market cap, largest share of sector stocks under coverage israted BUY

© HOLD: Expected 12-monthloss of 15% togain of 15% @ NEUTRAL: Based on market cap, largest share of sector stocks under coverage israted HOLD

SELL: Expected 12-month loss of 15% or more UNDERWEIGHT: Based on market cap, largest share of sector stocks under coverage israted SELL

/ Compliance Notice \

» Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have not received
internally or externally wrongful pressure to express such views.

+ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ from
actual results.

+ This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or to
buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

« Thisreport is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Disclaimers

+ This research report and marketing materials for Vietnamese securities are originally prepared and issued by the Research Center of Shinhan Securities Vietnam Ltd.., an
organization licensed with the State Securities Commission of Vietnam. The analyst(s) who participated in preparing and issuing this research report and marketing
materials is/are licensed and regulated by the State Securities Commission of Vietnam in Vietnam only. This report and marketing materials are copyrighted and may not
be copied, redistributed, forwarded or altered in any way without the consent of Shinhan Securities Vietnam Ltd.

+ This research report and marketing materials are for information purposes only. They are not and should not be construed as an offer or solicitation of an offer to
purchase or sell any securities or other financial instruments or to participate in any trading strategy. This research report and marketing materials do not provide
individually tailored investment advice. This research report and marketing materials do not take into account individual investor circumstances, objectives or needs, and
are not intended as recommendations of particular securities, financial instruments or strategies to any particular investor. The securities and other financial instruments
discussed in this research report and marketing materials may not be suitable for all investors. The recipient of this research report and marketing materials must make
their own independent decisions regarding any securities or financial instruments mentioned herein and investors should seek the advice of a financial adviser. Shinhan
Securities Vietnam Ltd. does not undertake that investors will obtain any profits, nor will it share with investors any investment profits. Shinhan Securities Vietnam Ltd..,
its affiliates, or their affiliates and directors, officers, employees or agents of each of them disclaim any and all responsibility or liability whatsoever for any loss (director
consequential) or damage arising out of the use of all or any part of this report or its contents or otherwise arising in connection therewith. Information and opinions
contained herein are subject to change without notice and may differ or be contrary to opinions expressed by other business areas or Shinhan Securities Vietnam Ltd.
The final investment decision is based on the client’s judgment, and this research report and marketing materials cannot be used as evidence in any legal dispute related
to investment decisions.

+  Copyright (© 2020 Shinhan Securities Vietnam Ltd. All rights reserved. No part of this report may be reproduced or distributed in any manner without permission of

\ Shinhan Securities Vietnam Ltd. /
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Shinhan Investment Network

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel: (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel: (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel: (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel: (62-21) 5140-1133

Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion N0.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel: (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

18th Floor, The Mett Tower, 15 Tran Bach Dang, Thu Thiem Ward,
Thu Duc City, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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