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BASIC INDICES
(unit: %) Price 1D 1M 3M YTD 1Yr. 

VNINDEX 1,478.44 0.00 2.37 11.3 33.9

VN30 1,537.59 0.00 0.34 7.4 43.6

HNXINDEX 458.05 0.00 11.14 34.2 125.5

HNX30 764.35 0.00 15.54 34.0 136.3

UpCom 114.10 0.00 8.27 34.0 53.3

MARKET LIQUIDITY (VNDbn, mn shares)

Price 1D 1M 3M YTD 1Yr. 

Turnover 26,593 0.0 18.4 66.1 1,384.5

Volume 876 0.0 11.3 62.3 609.0

KEY RATES (% p.a, bps)

Price 1D 1M 3M YTD 1Yr. 

O/N 0.544 0.00 -4.7 -2.7 45.8

VN 10Y 2.123 0.00 -7.2 2.7 -45.6

CN 10Y 2.859 0.00 -10.9 0.8 -28.0

IND 10Y 6.085 0.00 5.1 -2.0 22.4

TH 10Y 1.913 0.00 -3.3 20.8 45.4

US T10 1.444 0.00 -6.9 13.0 58.2

CURENCIES & COMMODITIES
Price 1D 1M 3M YTD 1Yr. 

Dollar Index 95.99 0.00 1.99 3.61 6.73

USD/VND 22,729 0.00 -0.10 -0.22 -1.60

EUR/USD 1.13 -0.06 -1.96 -3.95 -7.24

USD/JPY 113.28 0.10 -0.59 3.06 9.71

USD/CNY 6.36 0.00 -0.64 -1.58 -2.49

USD/KRW 1,188.05 0.00 1.67 1.83 9.36

WTI 67.01 0.0 -19.8 -3.2 38.1

Coal 152.00 0.0 -32.0 -11.3 88.8

Gold 1,772.96 -0.1 -0.6 -2.1 -6.6

Iron ore 94.97 0.0 -21.7 -40.5 -23.8

China HRC 4,741 0.0 -12.7 -16.3 3.6

Corn 567 0.0 -0.2 5.0 17.1

BDI 2,881 0.0 -18.1 -32.0 110.9

Market Trends: A fantastic twist 

 Vietnam stock market witnessed a spectacular comeback in the 

last minutes of the session after the previous roller coaster move 

to end the game in the green. 

 At the end, VN Index gained 6.75 points, or +0.46% and closed at 

1,485.19. Liquidity dropped significantly when the trading value 

was only VND 26,593 billion or 876 million shares traded. Foreign 

investors increased the scale of net selling to VND -1,071 billion. 

 NVL (+3.64%), TPB (+6.98%), and VIC (+0.95%) were the stocks that 

had the most positive impact on the VN Index. Meanwhile, VHM 

(-2.01%), DIG (-0.77%), and VJC (-2.04%) were the factors that 

restrained the index. 

 The strong reversal of VN Index was thanks to the volatility of 

banking group. The stocks of this group rebounded strongly in 

the afternoon session and closed at the highest level of the day. 

Some notable stocks like TPB (+6.98%), HDB (+4.92%). 

 Technically, the middle line of Bollinger Bands once again became 

a solid support for VN Index when the index retested and 

rebounded from here. If this line holds, the situation is still 

positive. However, the MACD line is still approaching the signal 

line and there is no sign of changing direction to cross up, 

showing that the correctional risk is still present. Recently, the 

November PMI (52.2) showed that business conditions improved 

for the second consecutive month after a period of severe decline 

due to the pandemic. This is a good sign for the economy and 

stock market in the long term. 
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Featuring events/news 

 Vinhomes completed the plan to mobilize VND 6,530 billion 

bonds 

 Duyen Hai Transport proposed to acquire GAVI 
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1) Vinhomes completed the plan to mobilize VND 6,530 billion bonds 

On November 25, Vinhomes Joint Stock Company (Ticker: VHM) successfully offered 

2,090 billion VND of bonds with a term of 60 months. This is a non-convertible bond, 

not accompanied by warrants, not secured by assets, and establishes a direct debt 

repayment obligation of the enterprise. 

Earlier on October 25, Vinhomes also said that it had completed mobilizing a total of 

VND 2,280 billion of bonds for 4 domestic investment organizations, with a term of 

36 months. The interest rate is fixed at 8.8%/year for the first 4 interest periods, for 

the following interest periods, the interest rate is equal to the sum of 2.8%/year and 

the reference interest rate. 

On September 27, the company also announced a successful sale of a bond lot of 

VND 2,160 billion to a domestic securities company. The entire proceeds will be used 

to pay the company's bonds issued in May 2020. 
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2) Duyen Hai Transport proposed to acquire GAVI 

Duyen Hai Multimodal Transport Joint Stock Company (Ticker: TCO) has just 

announced the completion of the procedure to receive and transfer 3.6 million 

shares, accounting for 50.7% of the capital of Hoang Gia Energy Trading Service Joint 

Stock Company. 

In addition, TCO also offered to sell 15.9 million shares at the price of 11,000 

VND/share to buy GAVI shares at 29,500 VND/share. Total expected mobilized value 

is nearly 412 billion, TCO plans to invest in buying shares of GAVI.JSC, thereby 

expanding the scope of business to the South region, diversifying products into the 

business of various commodities goods such as rice and other rice-based products. 
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 Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not 

received internally or externally wrongful pressure to express such views. 

 All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may 
differ from actual results. 

 This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer 
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion. 

 This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited. 

 

Distribution 

 
 United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional 

investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof 
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they 
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to effect a 
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the 
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, 
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement. 

 All Other Jurisdictions: Customers in all other countries who wish to effect a transaction in any securities referenced in this report should contact Shinhan or its 
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates 
to any registration or licensing requirement within such jurisdiction. 

 


