RESEARCH CENTER D
INVESTMENT RECOMMENDATION LIST
01/12/2021
‘o, ke Narme Sector Mkt Cap % price change Valuation (x) Profitability (%) EP f growth
(VNDbN) | pice 1w 3m 6M 1v P/ P/E | ROA  ROE | (%YoY)
1 DGC Ducgiang Chemicals Chemical 27,954| 163,400 6.9 42.1 129.5 312.0 5.7 21.2 211 29.1 23.7
2 FPT FPT Corp Software 88,115 97,100 0.2 53 20.3 105.8 5.2 21.9 8.8 20.4 5.4
3 HPG Hoa Phat Group Producers 218,950/ 48,950 (14.3) 0.5 (0.8) 87.6 2.6 6.9 21.0 44.7 26.2
4 PC1 Power Construction No. 1 Electricity 8,913| 37,900 8.9 31.5 72.9 112.4 2.0 12.8 4.8 12.5 (18.6)
5 MCM Moc Chau Milk Dairy Products 6,611 60,400 (5.9) 12.8 25.0 - 3.0 18.8 141 16.3 13.0
6 SGP Saigon Port Logistics 7,841 36,2000 (14.7) (5.3) 77.1 229.3 3.7 34.1 7.9 16.6 13.3
7 DRC Da Nang Rubber Tires 4,199 35,350 7.1 2.2 32.4 76.0 2.4 13.4 11.9 18.2 (8.2)
8 DPM Phu My Fertilizer Fertilizer 19,723, 50,400 2.9 38.7 173.4 214.3 2.2 125 135 18.4 38.2
9 TV2 Power Engineering Consulting 2 |Electricity 2,958 65,700 5.8 16.1 68.7 73.6 2.3 9.3 8.8 26.1 (5.1)
10 [TCB Techcombank Banks 181,865/ 51,800 0.4 5.3 (2.3) 1149 2.1 10.4 3.6 213 7.7
11 |MBB MBBank Banks 109,571/ 29,000 1.8 2.1 3.9 92.4 2.0 9.9 2.1 20.3 (21.1)
12 |PET Petrovietnam General Services |Retail 2,704/ 30,100 (2.9) 9.3 47.2 94.7 1.6 13.9 2.9 10.5 5.9
13 |[MWG Mobile World Investment Corp. |Retail 99,013| 138,900 5.7 25.6 46.5 80.2 5.3 22.9 8.6 24.6 (35.0)
14 |SzC SONADEZI Chau Duc JSC. Industrial Park 5,890, 58,900 (5.2) 27.7 64.8 109.7 4.2 211 5.5 20.9 11.8
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Important Disclosures & Disclaimers

As of the date of publication, Shinhan Investment Corp. does not beneficially own 1% or more of any class of common equity securities of the following
companies mentioned in this report:

Shinhan Investment Corp. or one of its affiliates has not managed or co-managed a public offering of securities for the companies mentioned in this report in the
past 12 months.

During the last 12 months, the companies mentioned in this report were not an investment banking client of Shinhan Investment Corp. and/or one or more of its
affiliates.

Shinhan Investment Corp. or one of its affiliates has not received compensation for investment banking services from such companies in the past 12 months.
Shinhan Investment Corp. or one of its affiliates does not expect to receive or intends to seek compensation for investment banking services from such
companies or one of their affiliates in the next three months.

Shinhan Investment Corp. or one of its affiliates, and/or their respective officers, directors or employees may have interests, or long or short positions, and may
at any time make purchases or sales as a principal or agent of the securities of the companies mentioned in this report.

As of the date of publication, research analysts responsible for this report and members of their households do not have any financial interest in the debt or
equity securities of the companies mentioned in this report.

Research analysts responsible for this report receive compensation based upon, among other factors, the overall profitability of Shinhan Investment Corp.,
including profits derived from investment banking. The analysts responsible for this report may also receive compensation based upon, among other factors, the
overall profitability of sales and trading businesses relating to the class of securities or financial instruments for which such analysts are responsible.

All opinions and estimates regarding the companies and their securities are accurate representations of the research analysts’ judgments, and may differ from
actual results.

This report is intended to provide information to assist investment decisions only, and should not be used or construed as an offer or a solicitation of an offer to
buy or sell any securities. The information herein has been obtained from sources deemed reliable, but such information has not been independently verified
and no guarantee, representation or warranty, expressed or implied, is made as to its accuracy, completeness or correctness. Shinhan Investment Corp. makes a
best effort but does not guarantee the accuracy, completeness or correctness of information and opinions translated into English from original Korean language
materials. Shinhan Investment Corp. accepts no liability whatsoever for any direct, indirect and/or consequential loss arising from any use of this material or its
contents. Stock selection and final investment decisions should be made at the investor’s own and sole discretion.

This report is distributed to our customers only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Investing in any Korean securities or related financial instruments discussed in this research report may present certain risks. The securities of Korean issuers may
not be registered with, or be subject to the regulations of, the US Securities and Exchange Commission. Information on Korean securities or related financial
instruments may be limited. Foreign companies may not be subject to audit and reporting standards and regulatory requirements comparable to those in effect
within the US. The value of any investment or income from any securities or related financial instruments discussed in this research report denominated in
currencies other than the Korean won is subject to exchange rate fluctuations that may have a positive or adverse effect on the value of or income from such
securities or related financial instruments.
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