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BASIC INDICES
(unit: %) Pice 1D 1M 3M YD 1Y
VNINDEX 148484 -055 670 141 345 e
VN30 1553.04 -0.86 475 100 450
HNXINDEX 46058 043 1578 367 1268 "
HNX30 76724 032 2297 372 1372 "
UpCom 11406 024 1196 372 532 '
MARKET LIQUIDITY (VNDbn, mn shares)

Pice 1 1M 3M YD 1Yy
Turnover 31,592 0.0 68.2 965  1,389.2
Volume 1,012 00 451 972 5812
KEY RATES (% p.a, bps)

Pice 1 1M 3M YD 1Yy
ON 0599 660 43 25 513 J—
N 10Y 2111 000 73 11 468 e
CN 10Y 2855 050 119 -28 284 A
IND 10Y 6076 020 75 57 215 L.
TH 10Y 1921 067 -1.8 198 460 “~—
UST10 1535 417  -46 137 680 Tt
CURENCIES & COMMODITIES

Price 1D 1M 3M YID 1Y
Dollar Index 9620 012 240 337 696 s
USD/VND 22689 007 030 -041 -1.77 T,
EUR/USD 113 027 -266 -396 -760 ey
usD/PY 11335 -003 071 296 978 et
USD/CNY 638 019 004 -156 224 e
USD/KRW ~ 1,19300 -0.03 219 193 982 wwr
WTI 7141 00 156 59 472 ene
Coal 15750 00 -295 7.9 957
Gold 179885 -02 03 04 52
Iron ore 9444 0.0 229 408 240
China HRC 4740 08 155 -168 36 e
Corn 586 01 79 61 211 Sea .
BDI 2767 00 318 340 1026 o\

Market Trends: It's just a headwind
¢ The headline of the new variant, Omicron made Vietham stock

market turbulent in the first day of the week. The red covered on
most of sectors. Except Vingroup family, the stocks helped VN
narrow its decline significantly.

At the end, VN Index dropped -8.19 points, or -0.55% and closed
at 1,484.84. Liquidity remained stable with a trading value of VND
31,592 billion, or 1,012 million shares traded. Foreign investors
reduced their net selling scale to VND -386 billion.

The banking giant, VCB (-3.71%) along with TCB (-3.15%) and MSN
(-3.17%) were the stocks that took the most points off the VN
Index. Meanwhile, the full limit gain of VIC (+6.9%) along with the
gain of VHM (+1.8%) and SSI (+3.36%) only prevented the Index
from free fall.

Agriculture - Forestry - Fisheries was the most prominent group
of the day with an increase of +2.89% in capitalization. Some
notable stocks were HAG (+6.9%) HNG (+5.5%), FMC (+6.9%).

¢ Technically, the middle line of Bollinger Bands became a solid

fulcrum for VN Index to recover from the crash at the open. along
green candle was formed at closing showing that there was a
large demand to bottom fish. However, the RSl and MACD have
not yet shown positive signals again. Therefore, VN Index may
have to accumulate a few more sessions to test then break out of
the resistance level at 1,500.

~—"- Featuring events/news

e, * Vietnam Airlines lost nearly VND 3,400 billion
¢ SIP closed the right to advance dividend for the 1st period of

2021, rate of 18%
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1) Vietnam Airlines lost nearly VND 3,400 billion

In the context of a strong epidemic outbreak in the third quarter of 2021, Vietnam
Airlines Corporation (Ticker: HVN) recorded net revenue of VND 4,735 billion, down
nearly 38% compared to the same period last year. The selling price was below cost
made the national airline a gross loss of VND 3,011 billion, higher than the loss of
VNND 2,220 billion in the same period last year.

Financial performance of Vietnam Airlines has improved somewhat. In the third
quarter of 2021, this airline made a profit of nearly VND 14 billion from financial
activities, while the same period lost VND 226 billion. However, expenses increased,
the most notably one was 44% increase in selling expenses.
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2) SIP closed the right to advance dividend for the 1st period of 2021, rate of
18%

On December 8, 2021, Saigon Investment Joint Stock Company (Ticker: SIP) will close
the right to advance the first dividend of 2021. The ex-rights date is December 7,
2021.

Specifically, SIP will lock in the right to advance cash dividends at the rate of 18%
(corresponding to 1 share receiving VND 1,800). Payment will be made on December
17,2021. With more than 94.4 million shares outstanding, it is estimated that SIP will
have to spend more than VND 167 billion to pay the first dividend of 2021 to
shareholders.

PLEASE SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to effect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to effect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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