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(E Qﬂ/ﬂf"\”"cffi’ce o i vo v Market Trends: The storm has just gone

VNINDEX 146983 041 554 78 332 .~ ¢ Vietnam stock market had a trading session with mixed
VN30 150342 106 009 06 404 "  movements among the exchanges. While HNX and UPCOM
HNXINDEX 46873 125 2180 366 1308 .  remained in green, HSX was in red due to selling pressure on
HNX30 76438 184 2608 337 1364 ..~  large-cap stocksin ATC session.

UpCom 1352 117 1416 3837 525 "

At the end, VN Index dropped 6.02 points, or -0.41% and closed
at 1,469.83. Liquidity returned to a high level with a trading value
of VND 34,925 billion, equivalent to 1,090 million shares traded.

MARKET LIQUIDITY  (vnDbn, mn shares)
Q S Foreign investors continued to net sell VND 476.17 billion.

Pice 1 1M 3M YD  1v.
Turnover 34925 00 195 01 1,0111 | Steel giant HPG (-2.82%) is still the most negative burden on VN
Volume 1090 00 126 (103 4640 | Index with huge liquidity of nearly VND 3 trillion. Followed by GAS
(-3.07%) and VPB (-2.07%). On the contrary, the gain of BID

(+2.06%), VIC (-1.87%), and SSI (+6.98%) supported the index.

KEY RATES (% p.a, bps)
Pricc. 1D 1M _3M YD 1w, Broker stocks are the highlight of the day. As news of capital
ON 0618 750 62 71 52 ——  raising dominated the market, most of broker stocks surged. SSI
YN 10Y 2004 100 94 02 485 .,  andmany other tickers reached celling such as AGR, BSI, CTS.
CN10Y 2011 420 74 30 28 s Technically, VN Index ended the session with a long red candle,
IND 10Y 6019 000 52 -288 158 Terei : . )
due to strong selling pressure on large-cap codes in ATC session.
TH10Y 1949 127 15 | 285 481 ) .
USTI0 522 02 14 RN~ ~ The RSI has dropped below 70, showing that the buy signal has
' ' ' ' ' cooled down, the MACD has also cut down to the consensus
signal line with the correction. If the correction continues, the
CURENCIES & COMMODITIES nearest support will be the moving average of the Bollinger
Pice 1D 1M 3M YD 1V Bands.
Dollarindex 9569 014 187 275 640 ~~~" 4 On the future contract maturity day, the market changed color in
USDVND 22658 004 040 072 190 T~ tha |ast minutes of the session was just the tactic fight between
EUR/USD 113007 236 327 928 T long sides and short sides. Therefore, we expect the market to
UsDAPY 1422012 000 422 1062 s’ return to the trajectory that is parallel to the economic recovery
USD/CNY 638 008 082 -160 221 "pme
in the long term.
USD/KRW ~ 1,18040 -0.18 017 034 866~
Wl 7745 00 59 163 596
Coal 15015 00 374 -124 85 .
Gold 186456 02 55 44 18 L~ Featuringevents/news
Iron ore 9276 00 247 446 240 T, DGC wants to pour VND 12,000 billion to build a new factory
China HRC 4718 03 190 179 31 A ) . ) )
con 57 03 97 33 192 M The National Assembly will QeC|de on the economic recovery
BDI 2430 00 (499 336 719 A package at the year-end session
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1) DGC wants to pour VND 12,000 billion to build a new factory

On November 17, the Board of Directors of Duc Giang Chemical Group Joint Stock
Company (ticker: DGC) has just approved the file of the extraordinary General
Meeting of Shareholders 2021, in which the most important content is related to the
investment policy of the Chemical Complex project. quality Duc Giang Nghi Son.

In phase 1, DGC will start construction in the first quarter of 2022 and is expected to
operate the plant stably from 2025. The usable area is about 80 hectares. Some
products in phase 1 include: concentrated NAOH caustic soda, PVC resin, HCL acid,
Javen bleach, Chloramin B... Expected revenue and profit of the project are VND
8,723 billion and VND 1,800 billion. The total investment of the projectis VND 12,000
billion, of which phase 1 (2020-2025) accounts for VND 10,000 billion and phase 2
(2026-2028) accounts for VND 2,000 billion.
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2) The National Assembly will decide on the economic recovery package at the
year-end session

The National Assembly Chairperson said that currently, agencies of the National
Assembly and the Government are also focusing on preparing for the organization
of another session at the end of this year to consider and immediately decide on a
comprehensive solution of finance and monetary to support socio-economic
recovery.

As for the program on socio-economic recovery and development, the National
Assembly Chairman stated that it is necessary to adjust financial and monetary
policies to be flexible at the request of the Central Government, which is "the dose
must be reasonable, the right time on the principle of ensuring macroeconomic
safety and controlling inflation”.

Shinhan Securities Vietnam | 2

ATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT



€9 Shinhan Securities & ST DL =0

Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/| have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This report s distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to effect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to effect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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