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“Rung chuyén”

Ong Trump tuyén bé loat thué€ quan toan dién, Viét Nam chiu murc thué€ cao ngat ngudng. Vao
thr Nam, chi s6 Dow giam 3.98%, S&P 500 gidm 4.84%, va Nasdaq gidm manh 5.97% sau khi Trump cong b6
mc thué co ban 10% déi vai tat cd hang hda nhap khau, véi mirc thué cao hon déi véi cac déi tac thuong mai
chd chét. Bong thai nay day lén lo ngai vé su trd dla toan cau, de doa dén sy 6n dinh thuong mai va tang
trudng kinh té. Tuy nhién, Trump sau d6 cho théy sy san sang dam phan thuong mai, tréi ngugc vai nhitng phat
biéu trudc do tr cac trg ly clia Ong.

Thi trwdng hoang loan, nhiéu nhém nganh gidm san. VNINDEX déng clta & mirc 1,229.8 (-87.99 diém, -
6.68%) vai thanh khoan gép doéi so véi trung binh 20 phién. Thij trudng c6 517 ma gidm. Hau nhu khong c6 c6
phiéu nao déng gop vao nhip tang cua thi truong. Tét c& cac nhém nganh déu giam it nhét la 5-6%, khéi ngoai
béan rong manh gan 3,700 ty dong.

Chién lugc giao dich: Nha dau tu khong nén voi bat day khi chi s6 ¢ thé gidm tiép. Can chd doi thi trudng xay
dung nén gia it nhat 2-3 phién. Vi cac ma cd phiéu vi pham ngudng cutloss giao dich ngan han, nha dau tu nén
ban ra dé bdo vé tai khoan.

Pénh gia tac dong thué déi irng ctia My

Theo d6i Zalo cua SSV dé
cap nhat bao cdo méinhat
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Chirng khoan toan cau tiép tuc chao dao

* Vao thtr Nam, chi s6 Dow gidm 3.98%, S&P 500 giam 4.84%, va Nasdaq gidm manh 5.97% sau khi Trump céng b mirc thué ca ban 10% déi vai tat ca hang
héa nhap khau, v&i mirc thué cao haon déi voi cac déi tac thuong mai chi chét. Bong thai nay day lén lo ngai vé su trd diia toan cau, de doa dén sy 6n
dinh thuong mai va téng trudng kinh t€. Tuy nhién, Trump sau d6 cho thay sy san sang dam phan thuong mai, tréi nguoc véi nhitng phat biéu trudc do tr
cac trg ly ctia dng,

«  Cac thj truong chirng khoan chau Au da giam manh vao thtr Nam sau khi Trump cong b6 mirc thué cao hon du kién. Chi s6 Stoxx 50 giam 3.7%, va chi s§
Stoxx 600 réng hon mét 2.7%. Cac cong ty co chudi cung ing toan cau bi &nh hudng nang né—Adidas gidm 11%, va ga khong 16 van tai Maersk gidm 9.5%.

* Chi s6 Nikkei 225 gidm 2% xudng khodng 34,000, trong khi chi s6 réng hon Topix gidm 2.3% xudng 2,510 vao thir Sau, kéo dai da gidm tur phién giao dich
trudc va dat mirc thap nhét trong khodng tam thang. C6 phiéu Nhat Ban cling theo doi dgt ban thdo manh mé trén Phd Wall qua dém, lam mét 4 nghin ty
USD gié trj thi trudng khi mirc thué rong lon ciia Tong théng My Donald Trump gay ra lo ngai vé mét cudc chién thuong mai toan dién va mot cudc suy
thoai toan cau.

* Futures dau WTI gidm vé mirc 66 USD mdi thung vao thir Sau, néi ti€p mirc giam hon 6% tr phién giao dich trudc, chiju strc ép ti€p tuc tir viéc tang thué clia
OPEC+ va lo ngai vé thuong mai toan cau.

Chi 3 chirn khon

Gia dong cra %1D %1M %1Y Gia dong cira %1D %1M %1Y Gia dong cira %1D %1M %1Y
VN-Index 1,230 -6.68%  -6.26% -3.03% Brent 70 -0.58% -1.84% -23.08% Dollar Index 102 -0.16%  -3.63% -2.13%
S&P 500 Index 5,397 -4.84%  -6.60% 4.84% WTI 67 -0.63%  -2.53% -23.17% USD/VND 25,799 0.00%  -0.90% -3.31%
Dow Jones Index 40,546 -3.98%  -4.64% 5.05% Gasoline 215 -0.71%  -2.06% -23.09% EUR/USD 1 0.14% 4.15% 2.12%
GP 100 8,475 -1.55%  -3.25% 6.25% Natural gas 4 -0.14% -5.01% 132.92% USD/IPY 146 -0.12% 2.43% 3.49%
Nikkei 225 33,963 2.22%  9.02% -14.61% Coal 99 -1.58% -1.97% -23.33% USD/CNY 7 -0.19% 0.08%  -0.67%
SHCOMP Index 3,342 -0.24% -0.91% 8.89% Gold 3,114 -0.03% 6.73%  35.94% USD/GPB 1 -0.04%  -2.37% -3.53%
STOXX 600 523 -2.57%  -5.07% 2.40% China HRC 3,384 -0.12% -1.25%  -9.57% USD/KRW 1,438 0.89% 1.43%  -6.36%
KOSPI Index 2,488 0.03% -1.64%  -9.28% Steel rebar 3,122 -0.60% -4.20%  -7.52% USD/AUD 2 0.07%  -0.82% 4.16%
Hang Seng 22,850 -1.52%  -5.70%  36.63% BDI index 1,540 -2.72%  2069%  -9.99% USD/CAD 1 0.28% 240%  -3.66%

Nguon: Bloomberg. Shinhan Securities Vietnam
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Thi trwong hoang loan, cac nhém nganh giam san

Cac chi so6 chinh

. > « . ° KLGD (€] [€]))
boéng ctra Tang/Giam %1D (trieudonvi)  (ty VND)
VNI NDEX 1,229.84 13.70 -87.99 -6.68 1,589 38,158
HNX INDEX 220.95 20.66 -17.18 ~7.22 163 2,277
Bién dong cac nhém nganh Thay doi thanh khoan giira cac nhém nganh (ty VND)
Nh6ém nganh %M %YTD %1 YR. Vén hoa (ty dong) 4/3/2025  4/2/2025 TB 20 phién Xu hueng
Ban & -6.9 -10.1 -13.0 1.0 23.4 3.0 113,196.7 Dau khi ] 299.44 216 54 133 Mo
Bao hiém -6.5 -12.6 -5.5 11.9 14.7 1.5 48,360.3 Ngan hang A 279.32 14,815 3,906 5175 N
B&t dong san -6.8 9.5 13.0 -1.1 15.3 1.2 773,030.7 pién, nudc & xang dau khi dét ] 251.61 501 143 243 Nvnn__
Cong nghé Thong tin -7.0 -18.7 -24.5 14.1 21.5 4.5 183,064.4 Tai nguyén Co ban A 220.45 2,595 810 1,000 AN~
Dau khi -6.9 -14.6 -4.1 -10.0 20.4 2.3 58,971.3 Cong nghé Thong tin P 170.75 1,385 511 932 A~
Dich vu tai chinh -6.9 -4.6 2.2 -5.3 18.7 14 197,236.6 Y té P 159.31 98 38 61 AN
bién, nudc & xang dau khi dét -5.8 -6.6 -5.8 -13.1 18.0 1.8 272,561.7 Xay dyng va Vat lieu 2 154.26 1,577 620 892 VAN
Du lich va Giai tri -6.8 -4.3 -8.4 16.5 12.0 9.2 119,158.4 Truyén thong ] 153.81 30 12 33 Ao
Hang & Dich vu Cong nghiép -6.1 -6.8 -3.2 -2.3 12.7 1.5 141,100.5 Thyc phdm va dd udng e 125.62 2,816 1,248 1379 M
Hang ca nhan & Gia dung -6.8 -15.0 -17.0 -15.0 11.9 1.5 51,349.6 B&o hiém ] 114.45 73 34 36 e
Hoa chat -6.9 -12.5 -7.5 -9.2 19.2 1.8 214,093.0 Hoa chét P 107.91 896 431 658 N
Ngan hang -6.8 -5.4 -1.0 3.6 8.7 1.5 2,099,823.2 Dich vy tai chinh | 85.04 5,170 2,794 2,764 N~/
O t6 va phu tung -5.9 -4.0 -1.8 -10.3 18.2 1.1 14,341.1 Hang ca nhan & Gia dung P 70.86 277 162 183 ~N
Tai nguyén Cd ban -6.9 -9.9 -7.2 -8.4 15.6 1.3 205,789.3 B4t dong san ] 69.11 5,312 3,141 3166~
Thuyc phdm va dd usng -6.5 -8.3 -9.3 -9.6 18.2 2.3 393,921.0 Ban lé - 62.18 1,016 627 523 A\
Truyén thong -6.7 -15.7 -2.9 62.8 18.3 1.4 2,856.8 6 va phu tung ] 31.04 372 284 219 A
Xay dung va Vat lieu -6.1 -8.8 -1.6 -7.0 16.3 1.4 125,578.6 Hang & Dich vu Cong nghiép ' 26.20 1,545 1,224 663 ~\—_
Y té -6.1 -9.4 -10.7 -2.8 16.8 2.0 36,152.0 Du lich va Giai tri -189 161 199 137 A

Nguon: Bloomberg. Shinhan Securities Vietnam
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Khéi ngoai ban rong ki luc

Gia tri giao dich theo loai nha dau tu (ty VND)

Tw doanh (ty VND)
B&t dong san 112
Tai nguyén Co ban (34)
Truyén thong -
Hang & Dich vu Cong nghiép 140
Y té -
Hoa chat (8)
Dich vu tai chinh 324
Du lich va Giai tri 15
Ngan hang 326
Xay dung va Vat liéu 13
Thuc phédm va do uéng (25)
Ban lé 101
Dién, nudc & xang dau khi dét 4
Hang ca nhan & Gia dung (4)
Cong nghé Thong tin 95
O t6 va phu tung (23)
B&o hiém 0
Dau khi 22
Tong cong 1,060

Nuéc ngoai

GALD)]

Ca nhan trong
nudc (ty VND)

50
©)

(107)
(5)
17

340

2,060
(16)
447

T6 chirc trong
nudc (ty VND)

477

-52.8

Nguon: Fiinpro, Shinhan Securities Vietnam
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Top mua ban rong ciia tw doanh CTCK (ty VND)
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VNM FUEVFVND |
HPG GEX

STB EIVFVN30 |
TCH FPT |
HAH MWG |
FUEVN100 TCB |
DGC vIX |
FTS LPB |
BSR cT6 |
DPM ACB |

Top mua ban rong khéi ngoai (ty VND)

| MBB

PB VRE
FPT VIX

VNM DGC

vcB GEX |
sTB Vel |
ssi DPM |
TCB DBD |
AcB APG |

VCG |
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Novaland du kién tiép tuc 16 trongném 2025

Ban lanh dao CTCP Tap doan Pau tu bia 6c No Va (Novaland, HOSE: NVL) xay dung ké hoach kinh doanh nam nay theo 2 phuong an, tuy nhién diém
chung ctia 2 phuong an la déu du kién Cong ty chua thé thoat 10. Dai dién NVL chia sé yéu t6 anh hudng nhat dén két qua kinh doanh ciia Novaland 1a tién
d6 thdo g& vudng méac phép ly dur &n. Do vay, 2 phuong an trén dugc Cong ty dé xudt can clr vao 2 kich ban thao g& phap ly, mét phuong an trong tinh
hubng ¢ nhiéu yéu t6 thuan lgi va mét phuong an trong tinh hudng it thuan lgi han. Dua vao tinh hinh thuc t€, HDQT NVL trinh BPHDBCD phé duyét
phuong &n tai cdu trac, thay d6i va cdp nhat mét s6 dieu khodn, diéu kién 16 tréi phiéu quoc té.

HDBank datké& hoach lgi nhuén nédm 2025 trén 21,000 ty dong, tang 27%

Muc tiéu dén cu6i ndm 2025, tong tai san du kién dat trén 890 nghin ty dong, tdng 28% so v&i nam 2024. Huy dong vén du kién vugt 792 nghin ty dong,
tang 28%. Du ng dat 580 nghin ty dong, tang 32% va phu hgp véi han mirc tang trudng dugc NHNN giao. Loi nhuan trudc thué du kién dat 21,179 ty
dong, tang 27% so vai thuc hién nam 2024. Cac chi tiéu hiéu qua hoat dong ti€p tuc trong nhém cao nhét nganh, vai ROE dat 26.2% va ROA dat 2.15%. Ty
& ng x4u (theo quy dinh) du kién th&p dudi 1.5%. V6i sy ra méat ctia ngan hang sé Vikki, HDBank ti€p tuc cho thdy nang lirc kinh doanh s& hoa manh mé, tinh
than tién phongtrong trién khai chién lugc kinh doanh cung van héi mai.

VDS: Lai quy 1 uéc thuc hién 6% ké hoach, ty doanh dau tu 280ty vao KBC

Pai hoi da thong qua ké hoach kinh doanh nam 2025 v&i téng doanh thu 1,106 ty dong, tang 6% so v&i thuc hién 2024; (ai trudc thué 368 ty dong, tang
3.5%; lai sau thué 294 ty dong, tang 1%. Vé viéc tim c6 dong chién lugc trén thi trudng chung khong hiéu qua, dong USD manh lam nha dau tu nudc ngoai
rdt can nhac thdi diém dau tu vao doanh nghiép Viét Nam. Doanh nghiép cting khéng mudn ban thép hon gia thi trudng dé ddm bao quyén loi cho c6
dong. Vdi diéu kién thij trudng ndm trudc néu chao ban thi phai chiét khau gid chao ban lam &nh hudng loi ich c6 dong hién hiru. VDS sé thuc hién tay theo
diéu kién cta thj trudng,

Shinhan Securities Vietnam Morning call | 5
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Panh gia nhanh tac déng cua thué quan doi irng caa My

My hién [a déi tac thuong mai l6n clia Viet Nam, chiém khoang 30% thi phan kim ngach xuét khau, tvong duong 120 ty USD/ném

Trong nam 2024, c6 15 mat hang dat gia tri xuét khau trén 1ty USD sang My, trong d6, 3 nhém hang quan trong chi€ém gan 50%, gdbm may tinh va linh kién véi 23.2 ty USD (19.4%), May moc thiét bi vai 22 ty USD
(18.5%) va dét may v&i16.2 ty (13.5%). Nhém gb va san pham gb co gia tri xuédt khau khoang 9 ty USD (7.6%) va nhom thily sén xuét khdu & mirc gia tri thap, dat 1.8 ty USD (1.5%)

Béanh gia nhanh mic tAc dong clia nhém nganh xuét nhap khau khi My cong bé thué quan déi itng

Nhom chétban dan 0.6% Chua &nh hudng vi day la nhom khong thudc dién ap dung thué Chua anh hudng vi day la nhém khong thudc dién ap dung thué quan
quandai ing déi ing

Nhom dét may 13.3%-203% Chiu &nh hudng Tuy nhién, mitc d6 &nh huding sé phai chd cong b6  Chiu &nh hudng vi hién nay My chiém gan 43% kim ngach xuét kh&u
cu thé vé mic thué quan mai dét may cuia Viét Nam

Nhom g6, ni that 0.37% Chiu &nh hudng Tuy nhién, mitc d6 &nh huding sé phai chd cong bd  Chiu &nh hudng vi hién nay My chiém gan 56% kim ngach xuét khau
cy thé vé mic thué quan mdi gd va san phdm gb ctia Viét Nam

Nhom thuly san 001% Chiu anh hudng. Tuy nhién, mtrc d6 &nh hudng sé phai chd cong b8  Mitc d6 anh hudng nhd vi hién hién nay My chiém khoang 18% kim
cu thé vé mirc thué quan mai ngach xudt kh&u thily s&n clia Viét Nam

**% Ngoai ra, hién nay c6 mét s6 nhém nganh khong thudc dién ap dung thué quan déi tngbao gom: thép, nhom, 6 t6, phu tiing, dugc pham, chat ban dan, gb xé, nang lugng. .. (Ngudn: Nha Trang, My)

Thué quan co ban (10%) sé cé hiéu luc ngay sau ltc 12h01 ngay 05/04 (gidy M), trong khi cac mitc thué cao hon sé bat dau vao lic 12h01 séng ngay 09/04

Mot s6 doanh nghiép niém yét sé chiu anh hudngkhi ty trong xuét khau sang My chiém phan [&n trong doanh thu:

Nhom tiéu ding may méc: MSH (80% doanh thu), TNG (46% doanh thu), VGT (35% doanh thu), TCM (25% doanh thu)
Nhom thuc phdm: VHC (32% doanh thu), FMC (30% doanh thu), MPC (25% doanh thu)

- Nhom go va s&n phdm go: PTB (40% doanh thu), ACG (13% doanh thu)

- Nhom vét liéu xay dung: VCS (55% doanh thu)

- Nhom hoa chét, nguyén vat liéu: CSM (25% doanh thu), DRC (20% doanh thu)
- Nhom thép: NKG (15% doanh thu), HSG (9% doanh thu), GDA (10% doanh thu)

Shinhan Securities Vietnam Morning call | 6
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banh gia tac dong thué quan déi rng 1én nhém bat déng san KCN

Ngay 04 thang 04 nam 2025

Panh gia ngan

Tac dong tiéu cwc dén dong vén FDI

Viéc &p mlc thué cao d6i v&icac déi tac thuong mai nudc ngoai dudi thdi Téng théng Trump da tao ra nhirng tdc dong tiéu cuc cho cac doanh nghiép KCN. Theo udc tinh, 70% — 80% kha
ch thué dat trong cac KCN tai Viét Nam dén tir nudc ngoai (cht yéu dén tir Singapore, Han Qudc, Trung Qudc, Nhat Ban va bai Loan). Cudc chién tranh thuongmai trong nhiém ky dau cta
Tong théng Trump da thuc ddy xu hudng “Trung Qudc +17, khién luong lén vén FDI chuyén dich sang cac quéc gia ASEAN (trong do6 co6 Viét Nam). Dong von FDI chdy vao khu viyc ASEAN ta
ng khodng 39% trong nam 2017; riéng Viét Nam ghi nhan mitc tang 47% vé FDI dang ky. Bdc biét, vén FDI tr Trung Quéc tang tir 3.65 ty USD trong ndm 2017 1én 9.07 ty USD trong nam 202
5, tuong duong muc tang 2.48 [an.Viéc My ap mic thué déi iing 46% lén hang hoa tir Viet Nam — mot trong nhirng mirc cao nhét trong khu vuc Déong Nam A va cao han ca Trung Qudc (34
%) —da lam ddy én lo ngai vé kha nang Viét Nam mat lgi thé canh tranh, &nh hudngtruc ti€p dén dong vén FDI va tham chi cd nguy co ddo ngugoc xu huéng “Trung Quéc +17.

Nguy co sut gidam nhu cau thué dat KCN

Cac doanh nghiép KCN nhu KBC, BCM, IDC, SZC, NTC, SIP, LHG, GVRc¢ thé d6i mat véi ap luc gidm nhu cau thué déat trong ngan han. Mic thué déi irng cao tir My cé thé khién doanh nghié
p FDI do dy trong viéc md& rong sdn xudt tai Viét Nam, dac biét khi ho cé céc lya chon khac trong khu virc v8i mirc thué thédp hon. Ching toéi nhan dinh céac c6 phiéu c6 quy dat KCN tap trun

g tai phia Bac, dién hinh la KBC, c6 thé chiu &nh hudngmanh hon do vi tri dia ly gan Trung Qudc va tép khach hang l6n dén tr Trung Quéc, Bai Loan. Néu dong von tir hai qudc gia nay suy
giam, ty lé [&p day tai cac KCN phia Bac c6 thé chiu tac dong tiéu cuc honso vdicac khu vuc khac.

Bén canh do6 viéc ap thué déi ng lén toan cau co thé gia tang cang thang va ddy manh cao trao cudc chién tranh thuong mai. Cac doanh nghiép cting sé han ché hon trong viéc mé rong d
au tu kinh doanh qua do cé thé tac dong tiéu cuc dén nhu cau thué dat KCN trong tuong lai.

banh gia: Mac du xuét hién rui ro trong ngan han, tuy nhién viét Nam van duy tri vi thé tuong d&i hdp dan vé chi phi lao dong, gia thué dat KCN, chi phi van hanh va chinh sach thu hat FDI.
Bén canh do, viéc chinh pht ddy manh dau tu co s ha tang sé la ca sé& gitp Viét Nam c6 thé gia tang lgi thé canh tranh trong viéc thu hit ngudn vén FDI, qua d6 cdi thién nhu cau thué dat
KCN trong tuong lai.

Mién trir trach nhiém: Béo céo nay dugc viét nham muc dich chi cung c&p thong tin. Ban bao céo nay khong nén va khong dugc dién gidi nhu mot dé nghi mua hodc ban hoac khuyén khich mua hodc ban bat ctr
khodn dau tu nao. Khi xay dung ban bao cdo nay, chung t6i hoan toan da khéng can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau tu. Cho nén khi dua ra cac quyét dinh
ddau tu cho riéng minh, cdc nha dau tu nén dya vao danh gi& ca nhan hodc tu vén cta chuyén gia tu van tai chinh doc lap ctia minh va tuy theo tinh hinh tai chinh ca nhan, muc tiéu dau tu va cac quan diém thich

A P
hop khéac trong ttrng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong ddm bdo nha dau tu sé dat dugc lgi nhuan hodc dugc chia sé 10 nhuan tir cac khodn dau tu. Cong ty Chirng Khoan Shinhan Viét TienLe & (84 28) 6299 8029
Nam, hodc cac bén lién quan, va cac nhan su cép cao, gidm déc va nhan vién tuyén bé mién trir trach nhiém véi cac khoan 16 hodc tén thét lién quan dén viéc sir dung toan bd hodc mot phan bao céo nay. Thong tin

va nhén dinh c6 thé thay déi bat cr luc nao ma khéng can bao trudc va co thé khac hodc ngugc véi quan diém dugc thé hién trong cdc mang kinh doanh khéac ctia Céng ty Chirng Khoan Shinhan Viét Nam. Quyét < tienld@shinhan.com

dinh dau tu cudi cung phai dua trén cac dénh gia ca nhan cta khach hang, va bao c&o phan tich nay va cac tai liéu marketing khong thé dugc st dung nhu la chirng clr cho cac tranh chdp phéap ly lién quan dén cac
quyét dinh dau tu.
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Go6c nhinky thuat va chién lugc giao dich 04/04/2025

Xu hudng: Giam

« VNINDEX déng clra & mirc 1,229.8 (-87.99 diém, -6.68%) véi thanh khodn gép doéi so voi
trung binh 20 phién. Thij truong c6 517 ma gidm. Hau nhu khong co c6 phiéu nao dong gop
vao nhip tang ctia thi trudng. Tat ca cdc nhém nganh déu gidm it nhat la 5-6%, khdi ngoai

ban rong manh gan 3,700 ty dong,
Ky thuat:

« Trudc thong tin &p thué bt ngd cla téng théng Trump dugc ban hanh. Thi trudng mé cira
v&i gap gidm khodng 40 diém, sau d6 gidm tiép 40 diém trong phién véi hang loat cac ma
[@n gt san. Co thé noi day la mic gidm rét hiém khi xay ra va con cao hon so vdi mitc
gidm thai covid la -6.28%. Nhu vay, thi trudng chinh thirc x6a bdé hét moi thanh qué tang
diém tr dau nam nay, va chinh thirc tiém cén ving trendline ho trg bén dudi. Tuy nhién, chi

s6 6 thé sé giam thém 2-3 phién t6i khi &p lyc force sell tai cdc CTCK la cao.
Chiénlugc:

 Nha dau tu khdong nén voi bat day khi chi s6 co thé gidm tiép. Can chd doi thi trudng xay
dung nén gia it nhat 2-3 phién. Vi cac ma c6 phi€u vi pham ngudng cutloss giao dich

ngan han, nha dau tu nén ban ra dé bdo vé tai khoan.

Shinhan Securities Vietnam

S

Shinhan

Securities

Chisd VNINDEX-1D = 0127287 H1277.90 L1229.41 C1229.84 -87.99 (-6.68%)
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Théng 6 Théng Tam Thang 10 2024 Thang 3 Thang Nam Thang 7 Théng 9 Théng 11 2025 Thang 3 (©

Kich ban:

* Tich cyc: Thi truong tiép tuc tdng cao hudng dén vung 1,350-1,360
« Cosd: Thi trudng duogcki vong quay lai test ngudng 1,280 — 1,300

+ Keém tich cuyc: Thi trudng quay lai vang 1,260 — 1,280
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Danhmuc ¢c6 phi€utrading S

03/04/2025 3:00 PM DVT: nghin ddng

Khuyén nghi mua/ban mdi trong ngay

Khuyén nghi Vung mua/ban Target Cut loss Upside Downside Gia hién tai Tin hiéu Ghi cha

Danh muc dang nam giir ngan han

C3 phiéu Khuyén nghi Gia mua Gia muc tiéu Stop loss Upside Downside Gia hién tai/Gia déong lénh T+ Lai/Lé Ngay Ghi chu
NT2 Ban 19.9 219 19.5 10% -2% 19.5 11 -2.01% 19/03/2025 Da ban
KDH Ban 33 359 31.7 9% -4% 311 12 -5.76% 18/03/2025 Dba ban
MBB Ban 243 255 236 5% -3% 23.7 7 -2.47% 25/03/2025 ba ban
MIG Ban 17.5 18.9 17 8% -3% 17.0 3 -2.86% 31/03/2025 ba ban
PLX Ban 39.8 435 39 8% -3% 39.2 1 -1.51% 02/04/2025 Pa ban

Luu y: Ban bdo cdo nay la tai liéu tham khdo cho dau tu dua trén céc dir liéu trong qué khtt, vi thé nhirng bién dong giad c6 phiéu trong tuong lai co thé khac vai cac xu huéng da dugc hinh thanh. Cac dir liéu nay phan anh chinh xac quan diém cta ngudi phu trach nghién
clru va phan tich vé chirng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay c6 thé co sai sét. Vi vay, viéc lra chon ¢ phiéu va dua ra quyét dinh dau tv cudi cung nén phu thudc vao chinh méi nha dau tu. Xin vui long xem thém chi tiét phan Thong
bédo tuan tha va Mién trir trach nhiém & cudi bao cao nay.

Shinhan Securities Vietnam Morning call | 9
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Danhmuc ¢c6 phi€utrading Shinhan

Securities

Pvt: nghin dong

Danh sach theo doi

P e en . .. . Vung mua tiém Lgi nhuan ky vong (tinh .
STT Co phiéu Gia hién tai Gia muc tiéu ung vu ! 7! ‘u‘ . y.)l_ g.( ' Ghi cha
nang tir gia hién tai)
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Danhmuc c6 phiéutrading Shinhan

Securities

bvt: nghin dong

Lich st&r khuyén nghi

C3 phiéu Gia mua Gia muc tiéu Giacéatlé Upside Downside Gia dong lénh T+ L&i/L6 thuc hién Ngay khuyén nghi Ngay dong lénh Bién dong VNINDEX
MWG 60.7 66.2 57.85 9% -5% 57.85 2 -4.70% 2/1/2025 1/6/2025 -1.84%
SzC 41.9 45.3 40.4 8% -4% 404 6 -3.58% 1/6/2025 1/14/2025 -2.05%
HDG 275 31 26.6 13% -3% 26.6 2 -3.27% 1/20/2025 1/22/2025 -0.54%
HAH 49.05 51.9 49 6% 0% ’ 51.9 26 5.81% 12/27/2024 2/3/2025 -1.73%
HPG 26.2 28.2 25.4 8% -3% 25.4 17 -3.05% 1/16/2025 2/10/2025 1.68%
MBB 22.8 23.9 22.3 5% -2% 23.9 8 4.82% 2/21/2025 3/5/2025 0.61%
KBC 29.1 30.9 29.5 6% 1% 30.9 20 6.19% 2/7/2025 3/7/2025 3.99%
BFC 41.9 45.2 42.2 8% 1% 422 14 0.72% 2/19/2025 3/11/2025 3.41%
TV2 353 38.15 349 8% -1% 349 5 -1.13% 04/03/2025 3/11/2025 1.57%
BVH 57.6 62.12 56.2 8% -2% 56.2 2 -2.43% 07/03/2025 3/11/2025 0.49%
BCM 74.9 80 74.9 " #REF! 0% 80.6 2 7.61% 10/03/2025 3/12/2025 0.31%
KBC 30.2 31.7 29.8 5% -1% 29.8 2 -1.32% 13/03/2025 17/03/2025 0.35%
DXG 15.8 17.2 16.3 9% 3% 17.2 12 8.86% 28/02/2025 18/03/2025 1.96%
ICT 13.8 141 13.7 2% -1% 14.0 20 1.09% 18/02/2025 18/03/2025 413%
GEG 13 14.3 13 10% 0% 14.5 4 11.15% 12/03/2025 18/03/2025 -0.26%
SSI 26.6 28 26.3 5% -1% 26.3 18 -1.13% 10/03/2025 4/1/2025 -1.76%
KDH 33 35.9 31.7 9% -4% 311 12 -5.76% 18/03/2025 4/3/2025 -7.60%
MBB 24.3 255 23.6 5% -3% 23.7 7 -2.47% 25/03/2025 4/3/2025 -7.66%
MIG 17.5 18.9 17 8% -3% 17.0 3 -2.86% 31/03/2025 4/3/2025 -5.89%
PLX 39.8 43.5 39 ’ 54% ’ 38% 39.2 1 -1.51% 02/04/2025 4/3/2025 -6.68%
NT2 19.9 219 19.5 10% -2% 19.5 11 -2.01% 19/03/2025 4/3/2025 -7.16%
Higu qua trung 1 0.53% 117%
binh
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SU’ kién n6i bét Shinhan

Securities

April 2025

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
30 31 1 P 3 4 5
Chi s6 PMI San xuét ISM Chi s6 PMI Dich vu ISM (thang _ Bang luong phinong nghiép PMI (EU)
(thang 3) cua My 3) - My (Non-Farm Payrolls) (thang 3)
— MV
_ Bai phat biéu ctia Chu tich
Fed Powell
6 7 8 9 10 11 12
Cong bé dir liéu kinh té Viét _Bién ba&n cuéc hop FOMC —  Chi s6 gia sdn xuéat PPl MoM
Nam My (thang 3) — My
_Lam phét 16i MoM (théang 3)
— My
13 14 15 16 17 18 19
Doanh s6 ban & MoM (thang _ Gidy phép xay dung so bo
3) - My (thang 3) — My

_ Do han HDTL VN30F1M

20 21 22 23 24 25 26
Bon hang hang hoa lau bén
MoM (théng 3) — My

27 28 29 30 1 P 3
S6 lugng viéc lam tréng JOLTs _ Chi s6 PCE 16i MoM (thang 3)
(thang 3) — My — My

_Tang trudng GDP hang quy
—s0 bo (Q1) — My
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Mang ludi Shinhan Investment

SEOUL

Shinhan Securities Co,. Ltd
Shinhan Investment Tower

/0. Youido-dong. Yongdungpo-gu.
Seoul. Korea 150-712

Tel: (82-2) 3772-2700. 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc,

1325 Avenue of the Americas Suite 702.
New York.NY 10019

Tel: (1-212) 397-4000

Fax : (1-212) 397-0032

HONGKONG

Shinhan Investment Asia Ltd,
Unit 7705 A. Level 77
International Commerce Centre
1 Austin Road West

Kowloon. Hong Kong

Tel: (852) 3713-5333

Fax :(852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor. IFC 2. ]1, Jend, Sudirman Kav,
22-23. Jakarta.Indonesia

Tel: (62-21) 5140-1133

Fax : (62-21) 5140-1599

Shinhan Securities Vietnam

SHANGHAI

Shinhan Investment Corp,

Shanghai Representative Office

Room 104. Huaneng Union Mansion No,958.
Luijiazui Ring Road. PuDong. Shanghai. China
Tel: (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHIMINH

Shinhan Securities Vietnam Co,. Ltd,

18th Floor. The Mett Tower. 15 Tran Bach Dang. Thu Thiem Ward.

Thu Duc City. Ho Chi Minh City. Vietnam.
Tel : (84-8) 6299-8000
Fax : (84-8) 6299-4232

HANOI

Shinhan Securities Vietnam Co,. Ltd,

Hanoi Branch

2nd Floor. Leadyvisors Building. No, 41A Ly Thai To.
Ly Thai To Ward. Hoan Kiem District.

Hanoi. Vietnam,

Tel : (84-8) 6299-8000
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Théng bao tuan tha

« Toi/chung toi, vai tu cach la chuyén vién/cac chuyén vién chuén bi badn b&o cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cta téi/ching téi vé cac chu dé
chirng khoan va té chtrc phat hanh dugc thao luan trong bai nghién clru. Hon nira, toi/ching t6i cling xac nhan rang bai bao céo nay duoc soan thdo ma khong phai chiu bét ky ap luc
hodc su can thiép bat hgp li nao tir bén ngoai.

« Ban béo cdo nay la tai liéu tham khdo cho dau tu dya trén cac dir liéu trong qué khu, vi thé nhitng bién dong gid cd phiéu trong tuaong lai c6 thé khac véi cac xu hudng da dugc hinh
thanh.

« Cac dtr lieu nay phan anh chinh xac quan diém ctia ngudi phuy trach nghién ctru va phan tich vé chitng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay c6 thé co
sai sot. Vi vay, viéc lva chon cd phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh mbi nha dau tu.

+ Cac dur lieu nghién cttu va phén tich chi dugc gtti t6i cho khach hang ctia ching téi, do d6 khong dugc phép sao chép, chuyén tiép, hay gtti lai cho cac don vi khac trong moi trudong
hop ma chua duoc su cho phép claa chung toi.

Mién trir trach nhiém

+ Béo céo phan tich nay va cac tai liéu marketing danh cho thi trudng / chiing khoan Viét Nam duoc thuc hién va phat hanh bdi Phong Phan Tich ctia Cong ty Chirng Khoan Shinhan Viét
Nam, cong ty dugc cép gidy phép dau tu cia Uy ban Ching khoan Nha nudc Viét Nam. Chuyén vién phan tich, ngudi thuc hién va phat hanh bao cao phan tich nay va cac tai liéu
marketing, dugc cdp chirng chi hanh nghé va dugc quan ly bai UBCKNN Viét Nam. Bao céo nay khong dugc sao chup, nhan ban hodc xuét ban (toan bd hoac tirng phan) hodc tiét 16
cho bét ky ngudinao khadc ma khoéng dugc su chap thuén bang van ban ctia Cong ty Chitng Khoan Shinhan Viét Nam.

« Bé&o céo nay dugc viét nham muc dich chi cung cdp thong tin. Ban bao céo nay khéng nén va khong dugc dién gidi nhu mét dé nghi mua hodc ban hodc khuyén khich mua hodc ban
bat ctr khodn dau tu nao. Khi xay dung ban bao céo nay, ching t6i hoan toan da khong can nhéc vé cac myc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu van cda chuyén gia tu van tai chinh doc lap clia minh va tuy theo
tinh hinh tai chinh c& nhéan, myc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Cong ty Chitng Khoan Shinhan Viét Nam khéng ddm bdo nha dau tu sé dat duogc
lgi nhuéan hodc dugc chia sé lgi nhuén ti cac khodn dau tu. Cong ty Chirng Khoéan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan su cép cao, gidm d6c va nhan vién tuyén bd
mién trir trdch nhiém vdi cac khodn 16 hodc ton thét lién quan dén viéc sir dung toan bo hodc mét phan béo céo nay. Thong tin va nhén dinh cé thé thay déi bat ct luc nao ma khong
can bao trudc va co6 thé khac hodc ngugc véi quan diém dugc thé hién trong cadc mang kinh doanh khac clia Cong ty Chirng Khoan Shinhan Viét Nam. Quyét dinh dau tu cudi cung
phai dua trén cac danh gia ca nhan ctia khach hang, va bao céo phan tich nay va céac tai liéu marketing khong thé dugc sir dung nhu la chimg ctr cho cac tranh chap phéap Ly lién quan
dén cac quyét dinh dau tu.

« Ban quyén (© 2020 cua Cong ty Chirng Khoan Shinhan Viét Nam. Bao céo nay khong dugc sao chup, nhan ban hodc xudt ban (toan bo hoac tirng phan) hoac tiét 16 cho bat ky ngudi
nao khac ma khéong dugc su chép thuéan béng van ban cua Coéng ty Ching Khoan Shinhan Viét Nam.
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