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[*]The market experienced a doomed Thursday with declines and liquidity v L,W\v_g;

breaking the record. Selling pressure was widespread and nearly all stocks

reached floor prices. Foreign investors also recorded a net selling session of the
largest volume ever, corresponding Trump's tax announcement.

E] At the end of the trading session, the VN-Index decreased by 87.99 points (-

6.94%), BID (-6.98%), VIC (-6.95%) were the three stocks that took away the
most points from the market.
[*] Technical perspective: Before President Trump's announcement of import
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6.68%), reaching 1,229.84 points; the HNX-Index decreased by 17.18 points (- ::_T:dex P":;O i/:? ‘11:\,, o/f;;' :’f: PS‘ N;k;(;a:%
7.22%), reaching 220.95 points. Market liquidity reached VND 44.01 trillion, VN30 Index ]:283 s 57 07 1]:3 1:6 3',8801’925
which was equivalent to more than 2 billion shares traded. Foreign investors N Midcap 1810 67 96 62 179 15 1,001,039
net sold VND 3,694 billion on HOSE, mostly concentrated in MBB, TPB and FPT. VN Smallcap 1,363 -64 -10.2 -104 18.2 1.0 275,206
E‘ BKC (+9.92%), NAF (+6.33%), PGl (+0.88%) were the three stocks that HNX Index 221 7.2 -73 9.4 223 12 327,898
contributed the most to supporting the market. On the other hand, VCB (- UpCom 91  -82 -89 -06 121 1.6 1,490,577

Vietnam Sector Performance

Sector %1D %1M %YTD  %1YR.  PER PBR Mkt Cap
tariffs, the market opened with a Gap down of about 40 points, then continued Retail 269 2109 130 10 234 30 113,197
to fall 40 points during the session with nearly all stocks falling to the floor Insurance -6.5 -12.6 55 10.6 147 15 48,360
prices. It could be seen as a very rare decrease and is even higher than the Real Estate RES g2 50 e 153 12 773031
) ) N fici Technology -7.0 -18.5 -24.5 139 215 45 183,064
decrease during COVID times of -6.28%. Thus, the market officially erased all 0il & Gas 69 158 41 104 204 23 58,971
gains achieved since the beginning of this year, and officially approached the Financial Services -6.9 -49 2.2 -83 187 14 197,237
support trendline. However, the index may continue to lose points for another Utilities 58 7.2 58 137 180 18 272,562
2-3 sessions when the force-sell pressure at securities companies increases Travel & Leisure Lk s B4 188 120 92 119,158
P P . ) Indus. Goods&Services -6.1 -7.0 =212 -34 12.7 15 141,100
Strategy: Investors should not rush to buy the bottom because the index may Per.& Household Goods 68 146 170 -158 1.9 15 51,350
continue to fall. It is necessary to wait for the market to form a price base for at Chemicals -6.9 -12.7 7.5 -12.6 19.2 18 214,093
least 2-3 sessions. For stocks that violate the short-term trading cutloss Banks 6.8 6.1 -10 25 87 15 2,099,823
. " . Car &Parts -5 -4. =il -12. 182 11 14,341

thresholds, investors should sell or reduce positions to protect their accounts. ar Srer 2 41 L 121

Basic Resources -6.9 -9.2 7.2 -9.1 15.6 13 205,789
Food & Beverage -6.5 -9.5 -9.3 -10.4 18.2 23 393,921
Media -6.7 -20.5 -29 58.4 183 14 2,857
Cons. & Materials -6.1 -87 -16 -84 16.3 14 125,579
Health Care -6.1 -89 -10.7 -2.8 16.8 2.0 36,152

Key Currencies & Commodities

Term Price  %1D %IW %1M %3M  %YTD %1Yr.
Dollar index 102 -1.7 -2.2 -4.4 -6.3 58 -2.1
USD/IPY 146 -1.9 -3.1 -2.1 -6.9 -6.9 =35
USD/CNY 7 0.4 0.5 0.1 -0.4 -0.1 0.9
KRW/USD 1,455 -0.5 -0.7 -0.3 -1.0 -11 7.9
EUR/USD 1 -1.9 -2.3 -5.2 -6.8 -6.4 -20
USD/VND 25,798 0.6 0.8 0.8 1.5 12 32
wrTl 69 -4.3 -1.9 03 -7.2 -4.4 -19.7
Gasoline 237 17 55 84 15.4 184 -14.1
Natural gas 4 -0.1 2.6 -17 208 1.5 120.0
Coal 101 -1.6 4.4 -1.0 -18.9 -19.4 -23.6
Gold 3,119 -0.5 20 7.8 181 18.9 356
China HRC 3,384 -0.1 -0.2 -1.3 -1.7 -2.5 -9.6

Contributors to VN Index

BKC NAF PGl DTL S4A BTT YBM SvT SMA NHT MBB GAS HPG FPT TCB VHM ard viC BID VCB
(9.92%) (6.33%) (0.88%) (3.33%) (1.35%) (4.00%) (6.69%) (6.88%) (6.53%) (3.18%) (-6.98%) (-6.86%) (-6.97%) (-6.97%) (-6.99%) (-6.98%) (-6.91%) (-6.95%) (-6.98%) (-6.94%)
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Stock Feeds

Highlight News

1. FPT — Technology: GE HealthCare and FPT Corporation have just signed a Strategic Cooperation Agreement to expand commercial
cooperation between the two sides, aiming to improve product development strategy.

2. TAL — Real Estate: In 2025, along with the commencement of a series of new projects, Taseco Land plans to achieve revenue of VND 4,332
billion, 2.6 times higher than the same period in 2024. In addition, the Board of Directors of TAL also submitted to shareholders a plan to list
on the HOSE.

3. HDG - Real Estate: Ha Do Group said that its consolidated audited profit in 2024 decreased by nearly VND 305.8 billion due to the legal
status of the Hong Phong 4 Solar Power project and the company's actual debt collection.

4. STB — Banking: Bad debt at Sacombank increased by 18% in 2024, to VND 12,957 billion. Of which, debt with the possibility of losing
capital is nearly VND 8,870 billion, an increase of 81% compared to the beginning of the year.

5. HBC — Construction: HBC has just announced its audited consolidated financial statements for 2024. Hoa Binh's after-tax profit reached
VND963 billion, an increase of VND 111 billion compared to the unaudited report and in contrast to the after-tax loss of more than VND 1,115
billion in 2023.

6. C4G — Construction: C4G aims to achieve after-tax profit of more than VND200 billion in 2025 and also expressed its desire to participate
in the construction of items in the North-South high-speed railway project.

7. APH — Raw materials: APH was cautious when presenting a sharp decrease in its 2025 business plan, specifically: expected after-tax profit
is only VND 60 billion, down 50% compared to the previous year, while consolidated revenue is expected to decrease by 35%.

8. PGI — Insurance: PJICO sets a pre-tax profit target of VND 306 billion in 2025, increasing 5% compared to 2024; cash dividend payment
ratio of 12%/charter capital, equal to the 2024 dividend rate.

9. CKG - Construction: HOSE has just decided to remove CKG shares from control from April 4 because CKG has announced the 2024
Audited Financial Statements on time as prescribed, overcoming the cause leading to the situation of securities being controlled.

Stock of the day
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 4/2/2025  4/3/2025 1W AVG 20 days Trend
1 |Banks I 0./ 3,333 13,982 5364 mmcmmememmemee —
2 |Basic Resources e 827 2,641 1,166 mmmame el -8 —a_ -l
3 |Utilities | 944 146 514 264 | e | [T |
4 |oil&Gas [ [V 122 542 286 Mmmnalal o ccacn_nn- |
5 |Insurance [ | 85.1 35 82 4 mallomen o o _m-u_.l
6 |Health Care || 8238 a1 108 59 jmm_mmem—la_lln _o__§
7 |Financial Services | 780 2,808 5,231 2938 |-Hulle memscss-m- =0
8  |Food & Beverage ] 764 1,071 2,658 1507 |cmemlm o —_a-_1
9  |Construction & Materials | 750 627 1,705 CIZ8™T | '] [T ———— |
10 |Technology [ ] 74.1 511 1,385 795 |_mmm_laclacccne a_m
11 |Retail L 56.3 625 1,015 649 wllumN _ulla _= _um
12 |Real Estate | 563 3,317 5,649 365 mumalltasacln- —u_all
13 |Industrial Goods & Services | 56.2 1,296 1,709 1094 lmmemmae = B___.mill
14 |Personal & Household Goods | 26.2 163 285
15 |Media [ | 234 12 30 2% wulaallac_ma_sl_. _a
16 |Chemicals | 154 455 959 831 muBBla_n___n__la &
17 |Travel & Leisure 1 59 199 162 153 o _H_-mi__ alom_cu_ln
Top 15 tickers in trading value 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
TCB |Techcombank Banks 25,950 -7.0 -6.5 53 479.8 1554.4 —e—nd
ACB |Asia Commercial Bank Banks 24,150 -6.9 -7.1 -6.4 518.4 9789 ———
VIC  |VinGroup Real Estate 56,200 -7.0 -1.6 386 178.5 1092.9 Y NN
VHM  |Vinhomes Real Estate 49,300 -7.0 -37 233 81.3 1172.2 N N
VIB |VIBBank Banks 18,600 -6.8 -7.0 -5.6 3915 609.5 NS
HCM  |HSC Securities Financial Services 28,650 -7.0 -6.4 -0.8 164.9 678.2 WN
HDB |HDBank Banks 20,900 -6.9 -7.7 -18.0 199.4 558.7 A 4
VRE |Vincom Retail Real Estate 18,750 -6.9 -4.6 9.3 95.9 353.6 \/\-—\/\-/‘
NVL [Novaland Real Estate 9,580 -7.0 -6.5 -6.5 90.5 293.8 Y, SN
DBC |DABACO Food & Beverage 27,250 -7.0 -7.9 -1.8 74.8 317.5 M
LPB |LienVietPostBank Banks 30,800 -6.9 -6.7 -1.4 79.4 199.0 -\/\JL“/
DPG | Dat Phuong Group Construction & Materials 49,500 -7.0 -29 76 156.2 77.9 '.._._.,J\.J\J
PDR |Phat Dat Real Estate Real Estate 18,150 -6.9 -7.4 -12.3 -5.6 1441 — A
HVN | Vietnam Airlines Travel & Leisure 27,900 -6.8 -33 -26 -51.1 239 MJ\-—/\
SHB |SH Bank Banks 11,700 -6.8 -7.9 26.7 -8.1 880.6 _
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D %W %YTD %Volume Volume Trend
price Change (x1000)
DPG | Dat Phuong Group Construction & Materials 49,500 -7.0 -29 7.6 4.3 50.90 e NS
HVN | Vietnam Airlines Travel & Leisure 27,900 -6.8 -33 -2.6 4.9 29.95 J\—\J\-——/\
HVH |HVC Investment And Technology Construction & Materials 12,250 -6.8 34 259 8.4 10.20 o
TTA | TRUONG THANH DECONIN Utilities 10,900 -6.8 -1.7 -12.8 1.0 12.90 e M
TLD |Thang Long Deco Real Estate 5,780 -6.9 -8.1 -2.5 -0.9 6.16 A
PDR |Phat Dat Real Estate Real Estate 18,150 -6.9 -7.4 -12.3 -1.9 20.00 — A
VIB |VIBBank Banks 18,600 -6.8 -7.0 -5.6 -2.1 19.95 S
LPB |LienVietPostBank Banks 30,800 -6.9 -6.7 -14 -2.8 34.15 —~ A
DBD |Binh Dinh Pharmaceutical Health Care 49,800 -6.9 -10.3 -13.5 -33 55.80 NS
IMP  |Imexpharm Pharmaceutical Health Care 42,100 -7.0 -7.8 -10.4 -4.4 48.00 _JN_M—’

Top net buy and sell of foreign investors during the day (VNDbn)

Foreign Investor Trading Activities (VNDbn)

; Top Buy Tickers Date Buy Sell Net value
Top Sell Tickers P 4272025 1955.78576  2665.638643 7099
B VRE 4/1/2025 1882.87019  2323.336556 4405
VNM VIX 3/31/2025 1696.76507  2975.581205 -1,27838
3/28/2025 1660.05886 2064.36888 -404.3
GMD vic 3/27/2025 1379.43879 1442.655898 -63.2
ERT PG 3/26/2025  1290.29727 1804.03495 -513.7
3/25/2025 1750.30862  2152.509086 -402.2
MSN VHM 3/24/2025 1616.27482  2336.589378 7203
Kae . 3/21/2025  2714.64917  3664.201796 -949.6
3/20/2025 1904.47699  3312.843703 -1,408.4
vPB VND 3/19/2025 2327.57594  3733.214022 -1,405.6
bec cex 3/18/2025 1864.40357  2299.207507 4348
3/17/2025 1943.82783  1738.645069 205.2
BID BAF 3/14/2025 273473078  2961.821367 -227.1
‘ ‘on e 3/13/2025 2531.96565  2378.943779 153.0
sourcesinpro 3/12/2025 176086896 2594693191 -8338
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD :I:::i Tr?:‘;g::';’ N 20-sessions liquidity
1|DCVFMVN30 ETF Fund E1VFVN30 22,330 -7.0% -6.0% -4.9% 834,600 [ERTN S P —1 1
2|SSIAM VNX50 ETF FUESSV50 19,400 -6.6% -5.2% -3.5% 26,500 05| _mmenlace ac_cmm--l
3|SSIAM VNFIN LEAD ETF FUESSVFL 21,670 -7.0% -5.0% -1.9% 324,400 VA P
4 |DCVFMVN Diamond ETF FUEVFVND 29,580 -7.0% -9.9% -11.8%| 1,344,600 LIORRE PN | | B T TSRS——— ]
5|VinaCapital VN100 ETF FUEVN100 17,150 -6.2% -6.4% -4.3% 631,300 MO0l cm e —um_ 1
6|SSIAM VN30 ETF FUESSV30 16,170 -5.3% -4.5% -3.2% 62,200 10/ ___N - wm ____ ®
7 |MAFN VN30 ETF FUEMAV30 15,400 -6.9% -6.0% -5.4% 6,800 Ol lucutllm____oB _ _aum
8|IPAAM VN100 ETF FUEIP100 8,750 -6.9% -3.0% 2.9% 3,800 ool WM. __ o - _ o=
9|KIM Growth VN30 ETF FUEKIV30 8,570 -6.9% -5.6% -4.5%| 815,700 7.0 =1 - 1

10|DCVFMVN Mid Cap ETF FUEDCMID 11,370 -6.1% -8.9% -5.3% 76,000 09 ml____ w _ _ _—___1
11|KIM Growth VNFINSELECT ETF FUEKIVFS 13,010 -6.4% -4.6% -0.7% 1,300 00/ m_ _ Ha_ - -

12| MAFM VNDIAMOND ETF FUEMAVND 12,430 -7.0% -10.3% -12.2% 30,100 04| _ _ R |
13| FPT CAPITAL VNX50 ETF FUEFCV50 1,120 -1.2% -1.9% -5.9% 7,500 O pumnnmnen_lua sl __B
14 KIM GROWTH VN DIAMOND ETF FUEKIVND 11,130 n.a n.a -11.5% 62,500 07 - _H_ _ -
15|Bao Viet Fund VN Diamond FUEBFVND na n.a n.a na 0 na|peeesenen_loe sl =B
16 |An Binh Fund VN Diamond FUEABVND 9,400 n.a n.a -2.1% 100 00, - _B_ _ - ]

Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs

N Management . Trackin, AUM Fund flow 1M Fund flow 3M Annualized Dividend Weight of top 10
No Ticker comgpany Inception date lndexg (USD mn) (USD mn) (USD mn) Return (%) St 1V(%)  Beta yield (%) PB(  PE() hEldings (‘)PS)
1/DCVFMVN30 ETF Fund ~ DCVFM 8/14/2014 VN30TR 235.2 (320,859) (876,270) 0.7 145 10 2.02 1.6 102 62.0
2|SSIAM VNX50 ETF SSIAM 12/15/2014 VNX50IX 5.1 - - 1.6 234 08 1.81 1.6 12.2 52.3
3|SSIAM VNFIN LEAD ETF ~ SSIAM 2/24/2020 VNFL 17.5 (15,668) (37,778) 3.7 20.1 0.9 2.23 1.4 8.5 82.3
4|DCVFMVN Diamond ETF DCVFM 5/12/2020 VND 450.6 (327,069) (456,759) -3.1 171 0.9 213 1.8 1.7 81.6
5|VinaCapital VN100 ETF  Vinacapital 6/16/2020 VN100 0.013 - - -0.2 157 09 1.67 1.6 114 46.5
6|SSIAM VN30 ETF SSIAM 7/27/2020 VN30 6.8 - - 35 170 09 177 1.6 104 61.2
7 IMAFN VN30 ETF MAFM 12/8/2020 VN30 31.0 - 77,176 2.1 15.9 1.0 1.90 1.7 10.9 66.2
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 1.9 - - 19.5 503 0.8 1.78 1.6 1.5 48.6
9|KIM Growth VN30 ETF  KIM 1/6/2022 VN30TR 72.7 18,429 45,160 0.9 19.7 09 1.88 1.7 106 589
10| DCVFMVN Mid Cap ETF DCVFM 9/29/2022 VNMidcap 13.9 - (12,053) -4.6 204 09 1.38 1.5 15.4 38.6
11|KIM Growth VNFINSELECT KIM 11/3/2022 VNFS 13.1 - - 6.6 220 09 1.97 1.4 8.8 711
12|MAFM VNDIAMOND ETF  MAFM 3/2/2023 VYND 12.5 (8,222) (8,222) -3.2 18.8 1.0 2.09 1.8 1.6 82.0
13| FPT CAPITAL VNX50 ETF  FPTF 5/25/2023 VNX50 n.a - - -8.3 273 02 n.a n.a n.a n.a
14 |KIM GROWTH VN DIAMOM KIMF 4/24/2024 VNX50 39 n.a n.a n.a na 09 2.09 1.8 1.6 81.7
15|Bao Viet Fund VN Diamon BVF 8/11/2023 VN30 n.a n.a n.a n.a n.a/AN/A n.a n.a n.a n.a
16| An Binh Fund VN Diamonc ABF 8/16/2024 VN30 n.a na n.a n.a na 05 n.a n.a n.a n.a

Source: Bloomberg
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Shinhan Investment Network

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax: (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JL. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel: (62-21) 5140-1133

Fax :(62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

18th Floor, The Mett Tower, 15 Tran Bach Dang Street, Thu Thiem Ward, Thu Duc
City, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To Ward, Hoan Kiem
District, Hanoi, Vietnam

Tel : (84-8) 6299-8000
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* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's ju dgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an of fer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at t he client's own

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have no't received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this report in the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration require ment.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in th is report should
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