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“Tréng cay vao nha dau tw néi”

FED gilr nguyén lai suat — thi trwdng du bao sé gidm thém 50 diém co ban trong nam nay.
Trong phién giao dich thir Tu, chi s6 Dow da tang 0.92%, chi s6 S&P 500 tang 1.08%, va chi s6 Nasdaq
Composite tang vot 1.41%. Nhitng mitc tang nay dién ra sau quyét dinh clia Fed gitr nguyén lai suat trong khi
du bdo nhiéu [&n cat gidm l&i suét gitra bdi cdnh dau hiéu tang trudng kinh té cham lai va suy gidam viéc lam.
Trong khi do, rti ro lam phéat tang van ton tai do chinh sach thuong mai ctia Téng théng Donald Trump,
nhung Cht tich Fed Jerome Powell d& danh gié tac dong tiém &n ctia cadc mirc thué quan la tam thdi. Fed da gitr
nguyén mic l&i suét lién bang & mirc 4.25%-4.5% trong cudc hop thang 3 ndm 2025, kéo dai khoang thdi gian
tam dirng chu ky cat gidm L&i sudt bat dau tir thang Mét, dng nhu du doén.

Khoi ngoai xa hang FPT: VNINDEX dong clta & mirc 1,324.63 (-6.34 diém, -0.48%) v&i thanh khodn gidm
nhe. Thi truong c6 139 méa xanh va 320 ma dé. Nhém c6 phiéu dong gop vao da tang cuia thi trudng manh
nhat la GVR VIC, LPB trong khi FPT MWG va VPB dong gop vao da gidm cua thi trudng. Cac nhom nganh
chinh déu gidm diém trong phién, trong do6 gidm séu nhét la cong nghé. Khéi ngoai ban rong 1,405.61 ty dong,
tap trung chd yéu vaoFPT.

Chién lugc giao dich: Thi trudng da cho thay tin hiéu tich cuc, pha v& kénh giao dich sideway. VN-Index
nhiéu khd ndng sé duy tri xu hudng tang diém dé tién vé 1,350 diém. Sau nhiéu phién tang lién tiép, VN-
Index c6 thé xen k& nhigu phién gidm trong cac nhitng tuan t&i. Nha dau tu c6 thé gia tang vi thé tai cac phién
gidm diém v6i thanh khodn trung binh va spread nhé. O truong hop tiéu cuc, danh mét 1,280-1,300 diém, nha

dau tu cé thé gidm ty trong dé quan ly ri ro danh muyc.
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FED gilr nguyén lai suat — thi trwong du bao sé gidm thém 50 diém co ban trong nam nay

« Trong phién giao dich thr Tu, chi s6 Dow da tang 0.92%, chi s6 S&P 500 téng 1.08%, va chi s6 Nasdaq Composite tang vot 1.41%. Nhitng mirc tdng nay dién ra sau quyét dinh
clia Fed gitr nguyén lai suat trong khi dur bao nhiéu [an cat gidm l&i suét gitra boi canh dau hiéu tang trudng kinh t€ cham lai va suy gidm viéc lam. Trong khi d, rti ro lam phéat
tang van ton tai do chinh sach thuong mai ctia Téng théng Donald Trump, nhung Chi tich Fed Jerome Powell da dénh gia tac dong tiém &n clia cac mirc thué quan la tam
thoi. Fed da gitr nguyén mirc lai sudt lién bang & mirc 4.25%-4.5% trong cudc hop thang 3 nam 2025, kéo dai khodng thdi gian tam dirng chu ky cat gidm lai sudt bat dau tur
thang Mot, dung nhu du doan. Cac nha hoach dinh chinh sach cho biét si bat 6n xung quanh trién vong kinh t€ da tang lén, nhung van du doéan sé gidm Lai suét khoang 50
diém co ban trong ndm nay, giong nhu du béo vao thang MudiHai.

» C6 phiéu chau Au da tang trong phién giao dich thr Tu, phién thir tu lién ti€p tang, vai cac chi s6 chudn tién gan lai mirc cao ky luc dat dugc vao dau thang, gira bdi canh
dugc ho trg thém bdi chi tiéu tham hut l&n hon khi thi trudng danh gia khd nang c6 mét 1énh nglirng ban kéo dai gira Nga va Ukraine. Chi s6 STOXX 50 cla Eurozone da tang
thém 0,5% két thuc & mirc 5510 va chi s STOXX 600 tang 0.3% én 556.

 Chi s6 Nikkei 225 da giam 0.25% két thic & mirc 37.752 vao thir Tu, ddo nguoc nhitng mirc tdng ban dau sau khi Ngan hang Nhat Ban gitr nguyén lai suat, do sy bat dinh vé
tadc dong tiem an ctia cac mirc thué quan ctia My déi vainén kinh t€ xuét khau ctia Nhat Ban.

* Hop dong tuong lai dau tho WTI giao dich gan 67 d6 la méi thung khi lugng ton dau thod ctia My tang va cac méi lo ngai kinh té tac dong lén gia, mac du co nhitng cang thang

dia chinh tri.

Gia dong clra %1D %1M %1Y Gia dong ctra %1D %1M %1Y Gia dong cura %1D %1M %1Y
VN-Index 1,325 -0.48% 2.45% 5.12% Brent 71 0.45% -7.03% -17.28% Dollar Index 103 -0.01% -2.78% 0.03%
S&P 500 Index 5,675 1.08%  -7.23% 8.63% WTI 67 0.22%  -7.25% -17.59% USD/VND 25,539 0.01%  -0.05% -2.96%
Dow Jones Index 41,965 0.92% -5.01% 6.21% Gasoline 217 0.21% 4.20% -20.45% EUR/USD 1 0.04% 3.87% -0.14%
GP 100 8,707 0.02% 0.50% 12.53% Natural gas 4 -1.25% 1.01% 146.85% USD/IPY 148 0.22% 0.86% 1.95%
Nikkei 225 37,752 -0.25%  -2.64% -7.51% Coal 98 0.41% -5.80% -24.65% USD/CNY 7 -0.05% 0.68% -0.42%
SHCOMP Index 3,426 -0.10% 2.26% 11.26% Gold 3,055 0.24% 395%  39.74% USD/GPB 1 -0.01% -2.58% -1.69%
STOXX 600 555 0.19% 0.79% 9.93% China HRC 3,378 -0.38% -1.69% -11.29% USD/KRW 1,459 0.29% -1.61% -8.20%
KOSPI Index 2,636 0.28%  -0.68% -2.01% Steel rebar 3,122 -0.51% -467% -11.08% USD/AUD 2 0.34% 1.02% 3.96%
Hang Seng 24,771 0.12% 9.72%  49.74% BDI index 1,650 -0.48%  82.52% -31.02% USD/CAD 1 -0.03% -1.08% -5.85%

Nguon: Bloomberg. Shinhan Securities Vietnam
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Chingkhoan Viét Nam ngay 20/03/2025

Phién déu chinh ki thuat

Cac chi s6 chinh

%1D

KLGD
(triéu don vi)

GTGD

bong cira Tang/Giam
VNI NDEX 1,330.97 14.56 -5.29
HNX INDEX 247.03 22.72 0.26

-0.40
0.11

757
61

(ty VND)

17,260
850

Bién dong cac nhém nganh

Mham nganh %D 1M WYTD %1 YR, PER PER Vidn hda

Ban 14 27 EX 26 12 261 33 126,874
Bdo higm 0.3 4.9 46 2.2 16.0 16 52,723
Bt déng san 0. 129 140 10 156 1.2 779,504
CNTT -39 -128  -173 282 237 5.0 201,111
O khi 06 4.2 427 0.8 227 25 65,626
Dich vu tai chinh 04 6.1 9.4 13 200 15 211,266
Tién ich 06 0.3 15 57 20.2 19 293,894
Du lich va Giai tri 03 -11 20 318 137 103 126,249
Hang & DV CN 02 13 23 43 132 16 148,693
Hang CN & Gia dung 0.0 50 7.3 39 13.4 17 57,562
Héa chét 25 49 7.0 10 1.7 21 246,688
Ngan hang 04 34 76 145 9.4 16 2278,766
O té va phu tung 0.0 -19 14 A 185 1.1 14,592
Tal nguyén Co ban 13 25 10 -28 169 14 221 440
Thphdm & B3 ufing 07 10 1.2 36 205 25 427,353
Trusyin thang 1.4 62 10.7 749 212 17 3,299
Xay dung va Vat lisu 0.1 30 6.8 0.9 24.4 15 134,636
¥ 18 1.5 03 0.0 6.3 185 22 40,088

Shinhan Securities Vietnam

Nguon: Bloomberg. Shinhan Securities Vietnam

Thay do6i thanh khoan gilra cac nhém nganh (ty VND)

Ludn chuyén déng tign gilra cac nhom nganh (ty ddng)

STT Nhém nganh % Thay d&i thanh khodn trung binh 1 tulin 3M8/2025  3/19/2025 TE 1 tudn
1 |vee A 46 126 70
2 |Cong nghé Thong tin | .1 759 2343 1,369
3 Ban l& : 557 476 960 B16
4 |Tai nguyén Cd ban 411 577 1552 1,100
5 Ngan hang r .7 4,165 5,004 491
& |Hoachat | 11 450 755 747
7 |Dich vu tai chinh 5.7 II 2,706 2570 2,726
8  |Batdongsan 24 3516 3,586 4,092
9 |Bdo hiém -16.0 lI 0 Y a7
10 |Dién, nude & xang dau khi dét a7 B 736 264 319
11 |Thye pham va dd udng -17.7 I| 1,285 1,172 1,424
12 |Hang & Dich vu Céng nghiép 204 W 523 558 70
13 |0t va phu tung 220 W 55 57 74
14 |Dulich va Gidi tri -26.4 II 14 101 138
15  |Hang ca nhan & Gia dung 276 144 157 217
16 |Xay dung va Vat lidu -29.2 -I 912 743 1,049
17 |D&u khi 410 | 19 141 242
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Khoi ngoai ban rong manh — tap trung & c6 phiéu FPT

(V4 [ ° [ ] - AV V4 by
Gia tri giao dich theo loai nha dau tu (ty VND) Top mua ban rong ciia tw doanh CTCK (ty VND)
Nganh ICB cép 2 Twdoanh — Nwoc ngoai tr(?:gn:f:’rg’c trzﬁg‘::ﬂ:‘éc o . i e
Y Y HCM FPT 208.58
(ty VND) (ty VND) (ty VND) (ty VND)
KDH EIB 195.55
B4t dong san 47 165 -193 29 KOS DGC
Tai nguyén Co ban 2 42 -183 141 HHV MBB
Truyén théng 0 0 0 0 DPM Tce
ACB
Hang & Dich vu Céng nghiép -14 -30 62 -33 vee
£ FUEMAV30 VHM
Y té 0 1 -2 2
. VTP E1VFVN30
Hoa chét 101 7 -16 9 val VeB
Dich vu tai chinh 32 -71 62 9
Du lich va Giai tri 13 -12 7 5
A \ V4 - ~ne (]
Ngan hang 713 -116 -365 481 Top mua ban rong khéi ngoai (ty VND)
Xay dyng va Vat liéu -3 -9 59 -50
Thwe phdm va d6 ubng 44 -134 94 40
Ban lé 26 -175 126 49
N . -1070.89 FPT VHM 124.01
Dién, nwdc & xang dau khi dot 2 -11 14 -4
- - - : MWG VIC
Hang ca nhan & Gia dung -4 -1 5 -5 VPB HPG
Cdbng nghé Théng tin 209 -1,068 952 115 ss| SHB
O t6 va phu tung -3 4 1 -4 SAB GVR
Bao hiém 1 -3 -5 8 DGC HCM
Dau khi 17 -1 -9 10 TG LPB
Téng 1,182 -1,412 611 801 KBC PDR

VNM MSB
GMD vl

Nguén: Fiinpro, Shinhan Securities Vietnam

Kh(j)ng bao gdm gia tri giao dich thda thuan
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NLG: Chétchaoban 100 triéucd phiéu chocd dénghign hitu

Vé phuong én st dung von, 266 ty dong du kién sé dugc Nam Long déu tu vao hai cong ty cht lyrc ciia tap doan la Céng ty TNHH Dau tr Nam Long Land va
Céng ty TNHH Nam Long Commercial Property; 1,597 ty dong dau tu vao du &n do cong ty truc tiép s& hiru hodc dy &n sd hitu bdi cac cong ty con/lién doanh;
640 ty dong thanh toan céc khoan vay va nghia vu khéc. Vé tinh hinh kinh doanh, liy k& c& nam 2024, doanh thu cta cong ty dat 7,196 ty dong, loi nhuan
sau thué dat 1,387 ty dong, tang lan luot 126% va 73.3% so voi ndm 2023, tuong ing vuot 8.1% doanh thu va 68.9% chi tiéu lgi nhuan dé ra cho nam
2024.

HPG:HodaPhatsan sanglamray thép cho dudngsét cao téc

Tap doan Hoa Phat da dau tu vao Quang Ngai 7 ti USD & Khu kinh t€ Dung Quét. Trong do, trong diém la dy an Khu lién hgp san xuét gang thép Hoa Phat
Dung Quét va Khu lién hgp sén xuét gang thép Hoa Phat Dung Quét 2 véi tong vén dau tu hon 171,000 ti dong. Tra loi bao Lao Bong ngay 19.3, dai dién
Tap doan Hoa Phat cho biét, don vi san sang san xuét ray thép phuc vu dudng sat cao t6c Bac — Nam, cac tuyén dudng sét két ndi vai Trung Qudc, dudng sét
do thi trong thdi giantdi- nhu "dat hang' ctia Tha tuéng Chinh ph.

DSE: DPHDCDH DNSE - Muc tiéu lai ky luc, d&y manh huy doéngvén

Nhitng ndi dung dur kién dugc ban lanh dao DNSE trinh c6 dong tai PHDBCD nam 2025, bao gom ké hoach l&i ky luc 262 ty dong, phuong an chao ban gan
86 triéu cd phi€u ra cong ching va phat hanh 1,200 ty dong trai phi€u. Trudc nhiéu kich ban dugc du doan cho thj trudng chirng khoan 2025, ban lanh dao
DNSE 1én k& hoach kinh doanh ndm 2025 véi tong doanh thu dat 849 ty dong, lgi nhuan sau thué dat 262 ty dong, tang trudng [an luot 5.2% va 44% so voi
két quanam 2024.

Shinhan Securities Vietnam Morningcall | 5




Go6c nhinky thuat va chién lugc giao dich 20/03/2025

Xu hwéng: biéu chinh ky thuat

VNINDEX dong clra & mirc 1,324.63 (-6.34 diém, -0.48%) v&i thanh khodn gidm nhe. Thi trudng c6 139
ma xanh va 320 ma dé. Nhém c6 phiéu dong gép vao da tang cua thi trudng manh nhét la GVR, VIC,
LPB trong khi FPFT MWG va VPB dong gop vao da giam cua thi trudng. Cac nhém nganh chinh déu
gidm diém trong phién, trong do gidm sau nhét la cong nghé. Khéi ngoai ban rong 1,405.61 ty dong,
tap trung chu yéu vao FPT.

Ky thuat: Sau chudi tdm tuan tang trudng, VN-Index bét dau trdi qua dot dieu chinh nhu du doan.
Mrc gidm van nam trong bién d6 dao dong binh thudng, va khéi lugng giao dich cling twong duong
véi trung binh 20 ngay. Bang chti y, hau hét cac c6 phiéu blue-chip van gitr dugc cac mirc hé trg
quan trong, cho thdy khong c6 déu hiéu ban thao hodng loan trén dién rong. Bot diéu chinh nay
dugc xem la giai doan cing c6 can thiét, gilp cing cd xu hudng tang trudng dai han cda thi trudong
Hon nita, nhirng dot gidm gid nay mang dén co hoi dau tu hdp dan cho nhirng nha dau tu dang dirng
ngoai thi trudng. Ving hd trg gan nhét sé la quanh ving 1,300 diém

Trong kich ban tiéu cyc (it cd kha ndng xay ra), luc cung chét 16i ban thado manh mé va pha va ving
hé trg quan trong 1,300 diém. Chuing toi d&nh gid ving hd trg nay cé vai trd then chét déi voi sur tiép
dién ctia xu hudng téng, do ngudng hé trg thé hién trén ca do thi ngay (Daily chart), do thi tuan
(Weekly chart). Mot nhip gidm gia quyét liét co thé tac dong tiéu cuc dén tam ly thi trudng.

Chién lugc: Thi truong da cho thay tin hiéu tich cuc, pha v kénh giao dich sideway. VN-Index nhiéu
kha nang sé duy tri xu hudng tang diém dé tién vé 1,350 diém. Sau nhiéu phién tang lién tiép, VN-
Index cé thé xen k& nhiéu phién gidm trong cac nhirng tuan t&i. Nha dau tu co thé gia tang vi thé tai
cac phién gidm diém vai thanh khodn trung binh va spread nhé. O trudng hop tiéu cuc, danh mat
1,280-1,300 diém, nha dau tu co thé gidm ty trong dé quan Ly rti ro danh muc.

Shinhan Securities Vietnam
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Kich ban:

* Tich cyc: Thi truong tiép tuc tdng cao hudng dén vung 1,350-1,360
« Cosd: Thi trudng duogcki vong quay lai test ngudng 1,280 — 1,300

Kem tich cuc: Thi trudng quay lai vang 1,260 — 1,280
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Danhmuc c6 phi€utrading

DVT: nghin déng

20/03/2025 3:00 PM

Khuyén nghi mua/ban méi trong ngay
Ghi chu

Tin hiéu

Khuyén nghi Vung mua/ban Target Cut loss Upside Downside Gia hién tai

Danh muc dang nam giir ngan han
C4 phiéu Khuyén nghi Gia mua Gia muc tiéu Stop loss Upside Downside Gia hién tai/Gia déng lénh T+ Lai/L6 Ngay Ghi chu
NT2 Gitr 19.9 21.9 19.5 10% -2% 19.9 1 -0.25% 19/03/2025
SSI Gitr 26.6 28 26.3 5% -1% 26.6 8 -0.19% 10/03/2025
KDH Gitr 33 359 31.7 9% 4% 326 2 -1.21% 18/03/2025

Luu y: Ban bdo cdo nay la tai liéu tham khdo cho dau tu dua trén céc dir liéu trong qué khtt, vi thé nhirng bién dong giad c6 phiéu trong tuong lai co thé khac vai cac xu huéng da dugc hinh thanh. Cac dir liéu nay phan anh chinh xac quan diém cta ngudi phu trach nghién
clru va phan tich vé chirng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay c6 thé co sai sét. Vi vay, viéc lra chon ¢ phiéu va dua ra quyét dinh dau tv cudi cung nén phu thudc vao chinh méi nha dau tu. Xin vui long xem thém chi tiét phan Thong

bao tuan tht va Mién trir trach nhiém & cudi bao céo nay.

7
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bvt: nghin déng

Danh sach theo doi

Vung mua tiém Lgi nhuan ky vong (tinh

STT C3 phiéu Gia hién tai Gia muc tiéu ) e Ghi chu
nang tir gia hién tai)

PLX da birt pha khdi ving tich Lty 4 thadng v&i thanh khodan lién tuc gia tang cac phién gan day. Ki vong nhip quay vé kiém dinh ving 39 - 40 sé
: PLX 415 46 39 10.84% , [P BT EEES SE AE EES A 18 Fle) EEE PRIt S B s HEEEl i veng

md& ra cd hoi giai ngan mgi
2 TCH 174 18 16.3 3.45% C6 phiéu d3 chinh thirc vuot thodat khéi vung tich Iy sau da gidm vira qua. Ch& doi nhip diéu chinh vé viing 16 m& ra co hdi mua mdi
3 MWG 59.5 66 60 10.92% Chd dgi c6 phiéu quay lai test thanh céng ving khéng cu ct 60 sé md ra cd hdi mua mdi.
4 NLG 35.2 40 36 13.64% D3u hiéu dang dan tao day, can ch® doi nhirng phién bung né thanh khoan cao

Shinhan Securities Vietnam Morning call | 8
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bvt: nghin dong

Lich st khuyén nghi

C3 phiéu Gia mua Giamuc tiéu Giacatlé Upside Downside Gia dong lénh T+ L&i/Lé thuc hién Ngay khuyén nghi Ngay dong lénh Bién dong VNINDEX
MWG 60.7 66.2 57.85 9% -5% 57.85 2 -4.70% 2/1/2025 1/6/2025 -1.84%
SzC 419 45.3 40.4 8% -4% 404 6 -3.58% 1/6/2025 1/14/2025 -2.05%
HDG 27.5 31 26.6 13% -3% 26.6 2 -3.27% 1/20/2025 1/22/2025 -0.54%
HAH 49.05 51.9 49 6% 0% g 51.9 26 5.81% 12/27/2024 2/3/2025 -1.73%
HPG 26.2 28.2 25.4 8% -3% 25.4 17 -3.05% 1/16/2025 2/10/2025 1.68%
MBB 22.8 23.9 22.3 5% -2% 23.9 8 4.82% 2/21/2025 3/5/2025 0.61%
KBC 29.1 30.9 29.5 6% 1% 309 20 6.19% 2/7/2025 3/7/2025 3.99%
BFC 419 45.2 42.2 8% 1% 42.2 14 0.72% 2/19/2025 3/11/2025 3.41%
TV2 353 38.15 34.9 8% -1% 349 5 -1.13% 04/03/2025 3/11/2025 1.57%
BVH 57.6 6212 56.2 8% -2% 56.2 2 -2.43% 07/03/2025 3/11/2025 0.49%
BCM 74.9 80 74.9 g 8% 0% 80.6 2 7.61% 10/03/2025 3/12/2025 0.31%
KBC 30.2 31.7 29.8 5% -1% 29.8 2 -1.32% 13/03/2025 17/03/2025 0.35%
DXG 15.8 17.2 16.3 9% 3% 17.2 12 8.86% 28/02/2025 18/03/2025 1.96%
ICT 13.8 14.1 13.7 2% -1% 14.0 20 1.09% 18/02/2025 18/03/2025 413%
GEG 13 14.3 13 10% 0% 14.5 4 11.15% 12/03/2025 18/03/2025 -0.26%
Hi¢u qua trung 12 1.78% 0.81%
binh

Shinhan Securities Vietnam Morningcall | 9
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
23 24 25 26 27 28 1
PMI San xuét ISM ctia My
CPlva Core CPludc tinh y/y thang 2

(chau Au) Niém tin ctia ngudi tieu
dung Nhat Ban thang 2"
2 3 4 5 6 7 8
Chi s6 PMI San xuat ISM ctia Chis6 PMIDich vu ISM cia Coéng b6 dir liéu kinh té Viét Bai phat biéu cta Chu tich
My (Thang 2) My (Thang 2) Nam Ban tin viéc lam phinéng  Fed Powell
nghiép, Ty & th&t nghiép
(US)
9 10 11 12 13 14 15
S6 lvgng viéc lam tréng Ty & lam phat [6i MoM ctia  Chi s6 gia san xuét (PPI)
JOLTs ctia My (Thang 1) My (Thang 2) MoM cuia My (Théang 2)
16 17 18 19 20 21 22
Doanh s6 ban lé MoM clia  Gidy phép xay dung trudc  Quyét dinh lai sudt cia BOJ Dao han HDTL VN30F1M Ty & lam phat Nhat Ban YoY
My (Théng 2) thang 2 FOMC hop va cong bg lai  thang 2
suat
23 24 25 26 27 28 29
bon dat hang hang hoa lau TS6c do tang trudng GDP ctia _ Chi s6 gia PCE 16i MoM cula
bén cta Hoa Ky thang 2 My QoQ cudi cung Q4 My (Thang 2)

_Thu nhap cd nhan MoM
ctia My (Thang 2)
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Mang ludi Shinhan Investment

SEOUL

Shinhan Securities Co,. Ltd
Shinhan Investment Tower

/0. Youido-dong. Yongdungpo-gu.
Seoul. Korea 150-712

Tel: (82-2) 3772-2700. 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc,

1325 Avenue of the Americas Suite 702.
New York.NY 10019

Tel: (1-212) 397-4000

Fax : (1-212) 397-0032

HONGKONG

Shinhan Investment Asia Ltd,
Unit 7705 A. Level 77
International Commerce Centre
1 Austin Road West

Kowloon. Hong Kong

Tel: (852) 3713-5333

Fax :(852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor. IFC 2. ]1, Jend, Sudirman Kav,
22-23. Jakarta.Indonesia

Tel: (62-21) 5140-1133

Fax : (62-21) 5140-1599

Shinhan Securities Vietnam

SHANGHAI

Shinhan Investment Corp,

Shanghai Representative Office

Room 104. Huaneng Union Mansion No,958.
Luijiazui Ring Road. PuDong. Shanghai. China
Tel: (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHIMINH

Shinhan Securities Vietnam Co,. Ltd,

18th Floor. The Mett Tower. 15 Tran Bach Dang. Thu Thiem Ward.

Thu Duc City. Ho Chi Minh City. Vietnam.
Tel : (84-8) 6299-8000
Fax : (84-8) 6299-4232

HANOI

Shinhan Securities Vietnam Co,. Ltd,

Hanoi Branch

2nd Floor. Leadyvisors Building. No, 41A Ly Thai To.
Ly Thai To Ward. Hoan Kiem District.

Hanoi. Vietnam,

Tel : (84-8) 6299-8000
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Théng bao tuan tha

Toi/chiing t6i, v&i tu cach la chuyén vién/cac chuyén vién chuén bi ban bao céo nay, cam két ndi dung trinh bay & trén phan &nh chinh xac quan diém cla t6i/ching t6i vé cac chu dé
chirng khoan va té chtrc phat hanh dugc thao luan trong bai nghién clru. Hon nira, toi/ching t6i cling xac nhan rang bai bao céo nay duoc soan thdo ma khong phai chiu bét ky ap luc
hodc su can thiép bat hgp li nao tir bén ngoai.

Ban bao céo nay la tai liéu tham khdo cho dau tu dya trén cac dir liéu trong qué kh, vi thé nhitng bién dong gid cd phiéu trong tuong lai co thé khac vai cac xu hudng da dugc hinh
thanh.

Cac dir liéu nay phan anh chinh xac quan diém ctia ngudi phu trach nghién ctru va phan tich vé chirng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay co6 thé cé
sai sot. Vi vay, viéc lva chon cd phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh mbi nha dau tu.

Céac dr liéu nghién cru va phén tich chi dugc gl tdi cho khach hang cliia ching t6i, do d6 khong dugc phép sao chép, chuyén tiép, hay gtti lai cho cac don vi khac trong moi truong
hop ma chua duoc su cho phép claa chung toi.

Mién trir trach nhiém

Bé&o céo phan tich nay va céc tai liéu marketing danh cho thi trudng / chiing khoan Viét Nam duoc thuc hién va phat hanh bdi Phong Phan Tich ctia Cong ty Chirng Khoan Shinhan Viét
Nam, cong ty dugc cép gidy phép dau tu cia Uy ban Ching khoan Nha nudc Viét Nam. Chuyén vién phan tich, ngudi thuc hién va phat hanh bao cao phan tich nay va cac tai liéu
marketing, dugc cdp chirng chi hanh nghé va dugc quan ly bai UBCKNN Viét Nam. Bao céo nay khong dugc sao chup, nhan ban hodc xuét ban (toan bd hoac tirng phan) hodc tiét 16
cho bét ky ngudinao khadc ma khoéng dugc su chap thuén bang van ban ctia Cong ty Chitng Khoan Shinhan Viét Nam.

Bao céo nay dugc viét nham muc dich chi cung cép thong tin. Ban bao céo nay khong nén va khong dugc dién gidi nhu mot dé nghi mua hodc ban hodc khuyén khich mua hoac ban
bat ctr khodn dau tu nao. Khi xay dung ban bao céo nay, ching t6i hoan toan da khong can nhéc vé cac myc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu van cda chuyén gia tu van tai chinh doc lap clia minh va tuy theo
tinh hinh tai chinh c& nhéan, myc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Cong ty Chitng Khoan Shinhan Viét Nam khéng ddm bdo nha dau tu sé dat duogc
lgi nhuéan hodc dugc chia sé lgi nhuén ti cac khodn dau tu. Cong ty Chirng Khoéan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan su cép cao, gidm d6c va nhan vién tuyén bd
mién trir trdch nhiém vdi cac khodn 16 hodc ton thét lién quan dén viéc sir dung toan bo hodc mét phan béo céo nay. Thong tin va nhén dinh cé thé thay déi bat ct luc nao ma khong
can bao trudc va co6 thé khac hodc ngugc véi quan diém dugc thé hién trong cadc mang kinh doanh khac clia Cong ty Chirng Khoan Shinhan Viét Nam. Quyét dinh dau tu cudi cung
phai dua trén cac danh gia ca nhan ctia khach hang, va bao céo phan tich nay va céac tai liéu marketing khong thé dugc sir dung nhu la chimg ctr cho cac tranh chap phéap Ly lién quan
dén cac quyét dinh dau tu.

Ban quyén (© 2020 cua Cong ty Chirng Khoan Shinhan Viét Nam. Bao céo nay khong dugc sao chup, nhan ban hoac xudt ban (toan bo hodac tirng phan) hodac tiét 16 cho béat ky ngudi
nao khac ma khéong dugc su chép thuéan béng van ban cua Coéng ty Ching Khoan Shinhan Viét Nam.
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