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Market Trends: Just a tiny scratch
¢ Vietnam stock market turn red on Tuesday session despite a well
depart as some pillars reverse to plunge.

¢ Ending the session, VN Index dropped 6.07 points (-0.41%) to
1,461.5. Liquidity remained at a high level with a trading value of
VND 29,987 bn, equivalent to 1,030mn shares traded. Foreign
investors had the second day of net buying in a row, with a net
value of VND 63 bn.

¢ GAS (-3.09%), MSN (-2.76%) and VCB (-1.12%) were the leading
tickers causing VN Index to drop. Meanwhile, VHM (+0.73%), HDB
(+2.59%) and DIG (+4.32) had a positive day and were the main
factors lifting the index.

¢ Agriculture, forestry, and fishery stocks had the best
performance with an increase of +2.58%. In which, ASM (+2.34%),
PSW (+4.59%), AND HAG (+6.84%) had the best gain.

¢ The technical signals of VN-Index did not change much as the
index only corrected slightly, while liquidity was still very
abundant, showing that the situation is still positive. Looking at
the medium and long term overall, today's session is probably a
correction to accumulate. On the other hand, foreign investors'
trade was still a great news as they maintained a slight net buying
position on the HSX with the demand mainly on large-cap stocks
in the VN30 basket.

BASIC INDICES
(unit: %) Price 1D 1M 3M YID 1V
VNINDEX 146150 041 647 89 324
VN30 152713 056 343 34 426 T
HNXINDEX 43264 012 1633 329 1130 .
HNX30 71250 042 2167 353 1203 "
UpCom 109.18 014 1107 353 466 "
MARKET LIQUIDITY (VNDbn, mn shares)

Price 1D 1M 3M YID  1Vr.
Turnover 29987 00 707 392 12044
Volume 1,030 00 @ 667 458 5825
KEY RATES (% p.a, bps)

Price 1D 1M 3M YD  1Yr.
ON 0612 610 32 -155 526 e—
YN 10Y 2128 010 62 04 451 M
CN 10 289 000 05 85 243 T
IND 10Y 6016 -0.80 -204 -262 155 e
TH 10Y 1879 -121 31 290 428 ot
UST10 1471 128 88 134 610 w
CURENCIES & COMMODITIES

Price 1D 1M 3M  YID 1Y
Dollar Index 9396 -0.10 011 125 447 Ao
USD/VND 22662 002 -044 -119 -1.89 T,
EUR/USD 116 006 022 -143 509 ¥ Men
USD/PY 11284 -034 053 235 929 e
USD/CNY 639 003 083 -143 209 M
USD/KRW  1,177.15 051 148 3.06 836 cwe™™
WTI 8249 00 40 208 700
Coal 16600 18 -304 31 1062 ,_—"
Gold 1,82545 0.1 39 35 38 e
Iron ore 9436 00 232 451 198 — =,
China HRC 5047 04 -142 -123 103 e
Corn 554 05 44 02 145 e
BDI 2718 00 508 -194 990 ,_~~—"

Featuring events/news

¢ Proposing to raise the public debt ceiling, issue many new
support packages

¢ Outstanding loan balance in October double that of September

Shinhan Securities Vietnam | 1



€9 Shinhan Securities & S0 DL g &)

NEWS & COMMENTS

Macro 1) Proposing to raise the public debt ceiling, issue many new support packages
Vu Nguyen On the morning of November 8, the National Assembly discussed socio-economic,
vu.nva@shinhan.com state budget and COVID-19 epidemic prevention and control. One of the important

issues mentioned in the discussion session was policies and packages to support
people and businesses.

Banking 2) Outstanding loan balance in October double that of September
Hoang Phan | According to data from the State Bank of Vietnam, credit growth as of October 29
hoang.pk@shinhan.com increased by 8.72% compared to the end of last year (compared to an increase of

6.5% in the same period last year), equivalent to about VND 77,700 bn in credit. New
employment added to the economy in October - almost double that of September.

The trade and service sectors accounted for the highest proportion, with VND 34,900
bn newly granted loans in October and the industry & construction sector also
received an additional VND 15,600 bn. Thus, credit was more positive than
expectation and showed the recovery of the economy after social distancing period.

PLEASE SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/| have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to effect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to effect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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