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Market Summary:

A joyful day
[*] On Thursday's trading session, the market was excited and spread green light
when receiving positive news from the Government's management policies. Foreign
investors started to return to net purchase. Trading liquidity remained higher than the
20-day average.
[*] At the end of the trading session, the VN-Index increased by 13.51 points

\E Raw materials, Securities, and Retail were the industry groups that contributed
the most to the market's increase in today's session. Typical stocks: HPG, SSI, MWG.
[»] Technical perspective: After a strong reversal session at the end of the previous

1,280-1,300. With a holding strategy, investors can disburse more when VN-Index
breaks out and successfully defends the 1,300 point zone.
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(+1.04%), reaching 1,318.22 points; the HNX-Index increased by 2.60 points (+1.10%), Index ‘ Price %1D %M %l1¥r.  PER PBR Mkt Cap

reaching 238.01 points. Market liquidity reached VND22.5 trillion, equivalent to VN-Index 1,318 1.0 37 44 14.2 1.7 5,160,689
about 1,064.5 million shares traded. Foreign investors reversed to net purchase of VN30 Index 1380 12 3.2 85 1.0 16 3,803,523
VND 431.34 billion, mainly concentrated in HPG, MWG, EIB. VN Midcap 2,007 15 4.0 7.2 17.9 1.5 1,024,146
[»] GVR (+3.03%), VHM (+2.11%), FPT (+1.80%) were the three stocks that contributed VN Smallcap 1,508 07 32 2.8 17.9 11 279,619
the most to the green color of the market. BSR (-1.25%), LPB (-0.70%), SAB (-0.77%) HNX Index 238 11 39 1.1 214 13 323,024
were the three stocks that took away the most points from the market. UpCom 9 07 27 89 121 16 1,541,636

Vietnam Sector Performance

Sector %1D %1M %YTD  %1YR.  PER PBR Mkt Cap

day, investor sentiment opened the trading session somewhat cautiously. The Retail 32 30 08 12 270 35 131,254
morning session was quiet, prices fluctuated narrowly, and liquidity decreased. The Insurance 1.5 104 1.4 274 17 17 56,117
fact that the sellers could not maintain the decline sent a positive signal to the Real Estate 10 6.4 53 -5.5 14.4 11 720,200
market, activating strong buying power again. With weak resistance from the sellers, Technology L7 30 67 e8] 267 56 227,123
VN-Index quickly surpassed the 1,310 point mark, and ended the session with a long Oll & Gas 03 74 427 53 237 26 68636
! ! Financial Services 35 10.7 9.5 0.6 20.0 1.6 211,481

green candle. Notably, cash flow is spreading widely across industry groups. Utilities 0.1 13 0.9 74 20.1 19 291,987
Based on recent price movements, VN-Index has shifted to an uptrend as analyzed in Travel & Leisure 08 0.9 -1.9 30.2 13.7 10.3 126,319
the positive scenario. The next target of VN-Index is expected to be the 1,350 point Indus. Goods&Services 1 2.8 47 7.0 13.6 1.6 152,131
zone. Per.& Household Goods 1.0 -2.4 -34 35 139 1.8 59,985
Negative scenario: Take-profit sellers aggressively sell and penetrate the important Chemicals 2 100 &9 s 226 21 246,424
support level of 1,280-1,300 points. We consider this support level very important for Banks g e ol 28 93 16 2247515
! ! Car &Parts 0.1 2.2 3.2 -5.0 19.5 12 14,850

the continuation of the upward trend, as the support signals have consolidated Basic Resources 16 42 39 26 173 14 227,736
around this level from daily chart to weekly chart. A decisive downward move could Food & Beverage 05 31 04 =54 208 25 434,018
negatively affect market sentiment. Media 14 6.6 16.8 83.0 224 18 3,481
Strategy: The market is following the main sideway trading trend. For short-term Cons. & Materials 1.8 4.8 9.5 5.5 249 1.5 138,008
trading, investors can consider disbursing when VN-Index shows a correction around Health Care 0% 20 =09 28 184 22 39745

Key Currencies & Commodities

Term Price  %1D %1W %1M %3M %YTD %1Yr.
Dollar index 104 -0.1 -29 23S =il -4.0 0.7
USD/IPY 148 -0.6 -1.2 -23 -14 =59 =il
USD/CNY 7 0.1 -0.6 -0.6 -0.4 -0.7 0.7
KRW/USD 1,447 0.1 0.0 0.0 1.6 =ik7 84
EUR/USD 1 0.0 3516) 28 =2l -4.0 1.0
USD/VND 25,488 -0.1 -0.2 0.9 0.4 0.0 3.3
WTI 67 0.3 -5.4 -5.8 -1.0 Z 59
Gasoline 237 10.9 18.7 14.3 24.4 184 U
Natural gas 4 -1.7 1.2 284 423 20.5 126.9
Coal 104 2.6 1.7 -6.4 -219 -16.9 -24.3
Gold 2,901 -0.6 0.8 1.6 10.2 10.6 35.1
China HRC 3,408 0.2 -0.6 -1.3 =3O =il -13.8

mm— |

Contributors to VN Index

GVR SBT VHM FPT MWG  MBB TCB veB HPG TG PVD T™P PLX viB VPI GAS BCG SAB LPB BSR
(3.03%) (33.33%) (2.11%) (1.80%) (3.86%) (2.34%) (1.47%) (0.54%) (1.45%) (1.09%) (-0.63%) (-2.65%) (-0.23%) (-0.24%) (-1.19%) (-0.15%) (-6.24%) (-0.77%) (-0.70%) (-1.25%)
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Stock Feeds

Highlight News

1. ING - Real estate: Construction Investment and Development JSC (ING) has just announced the documents for the 2025 AGM, in which it
sets a target of net revenue of VNDO and an expected after-tax loss of more than VND 55 billion.

2. TVN - Raw materials: VNSteel has just registered to buy more than 14.9 million TNB shares in the private offering of Nha Be Steel -
VNSteel, aiming to increase its capital ownership ratio to 84.77%.

3. PGB - Banking: PGBank will offer 80 million shares to existing shareholders at a ratio of 21:4. After completing the offering, PGBank will
increase its charter capital from the current VND 4,200 billion to VND 5,000 billion.

4. DXG - Real estate: On March 5, Cara Group held the topping out ceremony of the Cara River Park project. The building is designed with 20
floors, with 358 apartments, including 8 penthouses and 20 commercial shophouses.

5. PMC — Raw materials: Pharmedic will pay cash dividends at a rate of 14%, payable on April 8. In 2025, PMC's Board of Directors has
agreed to continue the dividend payment plan at a rate of 24% and will propose it at the AGM for approval on April 19.

6. KBC - Industrial real estate: On March 6, 2025, KBC and Goertek Inc. (Goertek) signed an MOU for Goertek to lease more than 30 hectares
of land in Nam Son - Hap Linh Industrial Park, Bac Ninh province to expand investment.

7. NRC - Real estate: Danh Khoi has just been forced by the tax authority to collect more than VND 115 billion in tax, on the grounds that the
company has overdue tax debt for 90 days from the due date as prescribed.

8. SD9 - Industrials: SD9 plans to pay 2018 dividends in cash at a rate of 10%, equivalent to VND 34.2 billion. The expected payment date is
April 18, 2025.

9. SHA - Raw materials: SHA has made false declarations, resulting in a shortage of VAT and CIT payable. The total amount of tax arrears,
fines and late payment fees that SHA has paid is nearly VND 1.2 billion.

Stock of the day

. 20.00 r 20,000
[*] Hang Xanh Auto Service JSC - HAX
18.00 - 18,000
HAX - Consumer goods: In 2025, Haxaco plans to have a pre-tax profit of 16.00 L 16,000
VND260 billion, plans to pay a 10% cash dividend to shareholders and L 14,000
14.00
spend a maximum of VND 200 billion on M&A activities. L 12,000
12.00 ©
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 3/5/2025  3/6/2025 1W AVG 20 days Trend

1 |Retail % 623 1,055 641 (mmm EN- w-Bam- =-=ull
2 |Technology s 456 976 625 mll_cae cxnllacm_._N
3 |Financial Services e 2,981 5,055 3581 | m__ mBmam-sBmsndnsl
4 |oil&Gas | 207 230 343 24| cm_mllana |
5 |Basic Resources | 18.4 1,201 1477 1247 | _Ba- ecmee_laalacaan
6 |Insurance 1 6.6 54 60 56 Mo Bemell mmae meeoo
7 |Banks 1 48 4,360 4355 URLH | [“Ep— ] - [ ] |
8  |Automobiles & Parts 1 44 90 98 CYR " | [ ——
9 |Chemicals 32 756 883 856 lall.n

10 |Industrial Goods & Services | 1.8 1,007 1,103 1,084

n Travel & Leisure 143 134 135

12 |Construction & Materials 885 977 1008 mmen =l_0 ssm_EE_B_a
13 |Health Care 9% 56 S e | R
14 |Real Estate 2,579 2,447 2,690

15 |Food & Beverage 1,237 1,188 1,321

16 |Personal & Household Goods 193 136 159

17 |Utilities 195 151 190 Hae Hull_lussn_smala-

Top 15 tickers in trading value 1 week

Performance Trading Stats
Ticker Company name Sectors Close %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
VIX  |VIX Securities Financial Services 11,850 6.8 30 203 125.7 1314.6 _,_/\—v--/"
EIB |Eximbank Banks 22,200 09 6.7 15.0 286.5 881.1 |
MWG |[Mobile World Investment Retail 61,900 3.9 5.6 1.5 156.6 821.2 o
SSI |SSI Securities Financial Services 26,900 31 3.1 33 48.6 1196.4 e
FPT  |FPT Corp Technology 141,600 1.8 0.2 -7 74.7 907.7 LAV PV
BCG |Bamboo Capital Financial Services 4,360 -6.2 -239 -31.4 356.7 4159 _M./\J
MBB |MBBank Banks 24,100 23 39 104 84.2 617.1 PR, W
HPG |Hoa Phat Group Basic Resources 27,950 1.5 -1.8 49 25.7 1028.7 /\,_,_l\-»\__-
VCI |Vietcap Securities Financial Services 38,500 38 46 16.0 63.6 517.5 A
HCM  |HSC Securities Financial Services 32,450 37 29 10.4 55.0 529.9 AN
VPB |VPBank Banks 19,150 0.8 -0.8 -03 79.7 401.5 ,\_,J\__,-—
VHM  |Vinhomes Real Estate 43,600 2.1 6.2 9.0 47.6 517.5 ,\.._/\_-./"
GEE |GELEX Electric Industrial Goods & Services 66,100 7.0 10.5 92.7 267.1 228.0 _‘,—A_/\NJ
VND |VNDIRECT Financial Services 13,800 3.0 11 9.5 49.9 272.8 NN
DGW | Digiworld Corporation Retail 41,000 5.1 43 20 79.2 140.6 P S vy
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D %W %YTD %Volume Volume Trend
price Change (x1000)
GEE |GELEX Electric Industrial Goods & Services 66,100 7.0 10.5 92.7 74 66.10 _.,—A_/WJ
MWG |Mobile World Investment Retail 61,900 3.9 5.6 1.5 53 61.90 o
EIB |Eximbank Banks 22,200 0.9 6.7 15.0 3.6 22.20 e
JVC |Japan Vietnam Medical Investment and Deve Health Care 5,050 7.0 10.7 329 10.3 5.05 —_—
VIX |VIX Securities Financial Services 11,850 6.8 3.0 20.3 34 11.85 _,_/\—w-/"
CRC |Create Capital Viet Nam Construction & Materials 6,830 -0.4 -0.7 0.6 -0.7 6.83 ,_,-/"‘\_/"’
LGL |Long Giang Investment Real Estate 2,880 -2.7 -10.8 129 -7.2 2.88 A
CSM | The Southern Rubber Industry Automobiles & Parts 15,300 3.7 -3.2 -1.0 -1.6 15.30 PO, S
TCD |Transport and Industry Development Investn Construction & Materials 3,250 -6.1 -22.6 -300 -20.6 3.25 .,_/\-q_,—!\_j
BCG |Bamboo Capital Financial Services 4,360 -6.2 -23.9 -31.4 -20.5 4.36 e~ S

Top net buy and sell of foreign investors during the day (VNDbn)

Foreign Investor Trading Activities (VNDbn)

Source: Fiinpro

Top Sell Tickers

TPB HPG
VNM MWG
NLG EIB
Ssl val
FPT VIX
V(B VHM
PVD MSN
DGC FTS
KDH DGW
SHB STB

Top Buy Tickers

Date Buy Sell Net value
3/6/2025  2847.0249 2415.650438 431.4
3/5/2025 4365.96588 4724.848398 -358.9
3/4/2025  2118.10043 2443.526522 -325.4
3/3/2025 2099.95399 2477.644041 -377.7
2/28/2025  1839.15041 2825.070882 -985.9
2/27/2025  1385.60014 2025.111969 -639.5
2/26/2025  1714.95486 2013.068757 -298.1
2/25/2025 1839.44203 2180.175808 -340.7
2/24/2025  1866.29101 2131.830901 -265.5
2/21/2025  1312.95977 1507.25117 -194.3
2/20/2025 1367.62245 1762.311489 -394.7
2/19/2025  1979.01903 1625.611703 3534
2/18/2025  1364.98312 1508.806519 -143.8
2/17/2025 1195.7091 1796.800906 -601.1
2/14/2025  1530.05506 1709.39153 -179.3
2/13/2025  1094.19964 1327117144 -232.9
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD :I:::i Tr?:‘;g::';’ N 20-sessions liquidity
1/DCVFMVN30 ETF Fund E1VFVN30 24,060 0.8% 3.0% 2.5% 251,800 60 _m- _ .
2|SSIAM VNX50 ETF FUESSV50 20,660 0.3% 2.8% 2.8% 18,400 04 Humule =_a=diEs=lolns
3|SSIAM VNFIN LEAD ETF FUESSVFL 23,260 1.1% 4.7% 5.2% 203,000 47 mlee e mme D _mEL
4|DCVFMVN Diamond ETF FUEVFVND 33,380 1.4% 1.2% -0.4% 744,400 247 Ml cmm— ane menlla
5|VinaCapital VN100 ETF FUEVN100 18,500 0.6% 2.9% 3.2% 58,600 (AN TRFSRRESR | T
6|SSIAM VN30 ETF FUESSV30 17,100 0.8% 3.0% 2.4% 5,500 ol __ WM _m _ ___ R
7 IMAFN VN30 ETF FUEMAV30 16,590 0.2% 3.0% 1.9% 3,000 oo/m ml_am_Ba _____ I-_-
8|IPAAM VN100 ETF FUEIP100 9,300 0.2% 3.2% 9.4% 300 00 m_ 0 u m_ _ = ==l
9|KIM Growth VN30 ETF FUEKIV30 9,130 0.2% 2.2% 1.8% 15,600 0 mum _ =01 _lIa

10|DCVFMVN Mid Cap ETF FUEDCMID 12,450 0.6% 3.7% 3.8% 32,400 04| _ml_ B _Baeee B _Hum
11|KIM Growth VNFINSELECT ETF FUEKIVFS 13,730 -0.7% 3.0% 4.8% 200 ool M- ___ | .
12| MAFM VNDIAMOND ETF FUEMAVND 14,150 1.4% 2.4% -0.1% 400 0.0 - I oa
13|FPT CAPITAL VNX50 ETF FUEFCV50 11,730 2.1% 3.4% -0.8% 4,100 00 mmm_ull —Eul_semBman_
14 |KIM GROWTH VN DIAMOND ETF FUEKIVND 12,580 n.a n.a 0.1% 95,400 1.2 s B I
15|Bao Viet Fund VN Diamond FUEBFVND n.a n.a n.a na 0 na/mmn =l —Enl_seENman_
16 |An Binh Fund VN Diamond FUEABVND 10,200 n.a n.a 6.3% 100 0.0 a0 _ I

Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs

N Management . Trackin, AUM Fund flow 1M Fund flow 3M Annualized Dividend Weight of top 10
No Ticker comgpany Inception date lndexg (USD mn) (USD mn) (USD mn) Return (%) St 1V(%)  Beta yield (%) PB(  PE() hEldings (‘)PS)
1/DCVFMVN30 ETF Fund DCVFM 8/14/2014 VN30TR 244.9 (437,375) (674,522) 9.8 13.6 1.0 2.02 1.6 10.2 62.0
2|SSIAM VNX50 ETF SSIAM 12/15/2014 VNX50IX 5.1 - - 14.8 253 08 1.81 1.6 12.2 52.3
3|SSIAM VNFIN LEAD ETF ~ SSIAM 2/24/2020 VNFL 17.7 (39,094) (56,150) 1.6 18.9 1.0 2.26 1.4 8.4 82.6
4|DCVFMVN Diamond ETF DCVFM 5/12/2020 VND 476.7 (203,538) (132,704) 1.8 16.4 1.0 213 1.8 1.7 81.6
5|VinaCapital VN100 ETF  Vinacapital 6/16/2020 VN100 0.013 - - 87 146 09 1.67 1.6 114 46.5
6|SSIAM VN30 ETF SSIAM 7/27/2020 VN30 6.8 - - 10.0 16.8 0.9 1.79 1.6 103 62.6
7 |[MAFN VN30 ETF MAFM 12/8/2020 VN30 30.9 20,853 293,950 10.0 154 1.0 n.a n.a n.a n.a
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 1.9 - - 18.9 487 08 1.82 1.5 1.5 49.2
9|KIM Growth VN30 ETF  KIM 1/6/2022 VN30TR 7.7 26,732 26,732 8.7 193 09 2.00 1.6 104 60.0
10| DCVFMVN Mid Cap ETF DCVFM 9/29/2022 VNMidcap 14.3 (12,053) (12,053) 7.1 221 0.9 1.47 1.5 15.1 36.0
11|KIM Growth VNFINSELECT KIM 11/3/2022 VNFS 13.1 - - 13.5 212 09 2.00 1.4 8.7 71.2
12|MAFM VNDIAMOND ETF  MAFM 3/2/2023 VYND 13.3 - (15,225) 13.5 18.1 1.0 n.a n.a n.a n.a
13| FPT CAPITAL VNX50 ETF  FPTF 5/25/2023 VNX50 n.a - - -3.1 294 0.2 n.a n.a n.a n.a
14 |KIM GROWTH VN DIAMOM KIMF 4/24/2024 VNX50 4.1 n.a n.a n.a na 09 2.06 1.8 1n.7 81.9
15|Bao Viet Fund VN Diamon BVF 8/11/2023 VN30 n.a n.a n.a n.a n.a/AN/A n.a n.a n.a n.a
16| An Binh Fund VN Diamonc ABF 8/16/2024 VN30 n.a na na na na 05 n.a n.a n.a n.a

Source: Bloomberg
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Shinhan Investment Network

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax: (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JL. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel: (62-21) 5140-1133

Fax :(62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

18th Floor, The Mett Tower, 15 Tran Bach Dang Street, Thu Thiem Ward, Thu Duc
City, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To Ward, Hoan Kiem
District, Hanoi, Vietnam

Tel : (84-8) 6299-8000
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* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's ju dgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an of fer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at t he client's own

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have no't received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this report in the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration require ment.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in th is report should
contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and
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