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Market Insight

Market Summary:

Conquered 1,300

[>] After many previous unsuccessful attempts, the market managed to close
above the 1,300 resistance for the first time in the joyfulness of investors.
Liquidity also increased well and today marked the trading session of the
highest transaction value since the beginning of 2025. Foreign investors
maintained net their net-selling position but the value was not large.

contributed the most to the increase of the market. On the other hand, FPT (-
1.06%), FRT (-2.83%), HVN (-1.06%) were the three stocks that took away the

can increase their stock proposition when the VN-Index breaks out and
successfully defends the 1,300 point zone, which may take some more
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[*] At the end of the trading session, VN-Index increased by 7.81 points VN-Index 1305 06 Y 76 120 17 5412942
(+0.6%), reaching 1,304.56 points; HNX-Index increased by 0.92 points VN30 Index 1365 08 20 e 109 16 3770635
(+0.39%), reaching 238.49 points. Market liquidity reached 23.29 trillion VND, VN Midcap 1979 05 37 13 17.3 15 1,019,285
which was equivalent to about 1,611 billion shares being traded. Foreign VN Smallcap 1,508 0.1 6.1 6.4 17.3 11 280,910
investors net sold 259 billion VND, mainly concentrated in FPT, HPG and FRT. HNX Index 238 04 6.9 32 21.6 13 324,978
[»] HPG (+4.73%), VNM (+3.91%), VCB (+0.43%) were the three stocks that UpCom 100 04 63 i 121 16 1,576,657

Vietnam Sector Performance

Contributors to VN Index

most points from the market. Sector %1D %1M %YTD  %1YR.  PER PBR Mkt Cap
[*] Specialized services and trade, Food and beverage, Consumer goods were Retail -01 4.2 -38 13 257 33 125,332
the indust that had th t positive i ton th ket in today! Insurance 12 136 134 325 17.4 18 57,168
e industry groups that had the most positive impact on the market in today's Real Estate a0 26 " ey 138 " 693311
session. Typical stocks: TV2, VNM, GEE. Technology -1 -7.8 74 | 538 266 56 225,281
[*] Technical perspective: Since the market closed above the 1,300 Oil & Gas 00 79 427 132 236 26 68,310
resistance, it is seen as having broken away from the sideway zone 1,200 — Financial services 24 77 >4 51 205 16 203,606
! - Ag o Y - Y ! Utilities 03 21 12 -4.1 193 19 292,816
1,300. The strong growth in liquidity and the positive movement of the MACD Travel & Leisure -05 01 231 312 135 102 124,849
indicator showed that the demand force that helped VN-Index surpass the Indus. Goods&Services 1 5.5 4.9 12.6 14.0 16 152,351
1,300 resistance was quite reliable. The EMA20 value at 1,271 plays as an Per & Household Goods 0z ©s S2SENR 147 18 60,654
. tant  for the trend. | it o if th h Al Chemicals 0.1 87 4.1 147 22.1 2.1 239,980
important support for the trend. In a positive scenario, if the cash flow goes Banks 96 29 5 2 93 15 2237 561
on increasing and the selling force doesn’t turn too strong, it is likely that the Car &Parts -0.2 5.2 34 -4.1 227 12 14,886
market will continue to gain points. Basic Resources 39 38 23 30 171 14 224,403
Strategy: The market is following the main upward sideway trading trend. If Food & Beverage 14 17 S O 207 25 431,932
o7 ) ) ) Media -1.3 6.3 14.6 783 209 17 3417
trading in the short term, investors can wait until the VN-Index appears to Cons. & Materials 06 6.4 93 80 243 5 137,849
correct around 1,270 for disbursing. With a buy-and-hold strategy, investors Health Care -04 0.4 05 138 185 22 40,316

Key Currencies & Commodities

sessions for VN-Index to maintain above the 1.300 points. Term Price  %1D %W %IM  %3M  %YTD %1Yr.
Dollar index 106 -0.1 -0.2 -09 -1.0 -19 24
USD/IPY 149 0.1 1.4 -4.2 -3.1 -4.9 -0.8
USD/CNY 7 -01 -03 0.0 00 -08 0.7
KRW/USD 1426 -06 -1.1 -03 19 -31 7.1
EUR/USD 1 -02 00 01 01 -12 35
USD/VND 25485 -01 0.0 16 03 0.0 33
wrl 70 -0.1 -0.6 -5.8 -1.3 -19 -80
Gasoline 237 170 134 15.7 15.0 184 41
Natural gas 4 -5.1 7.9 -0.2 284 10.6 150.7
Coal 102 -4 -0.7 -134 279 -186 -14.6
Gold 2,947 04 17 6.4 123 123 451
China HRC 3429 -09 06 -0.7 -30 -1.2 -14.6

.| ‘

HPG VNM vCB ard REE HDB BID GEE LPB STB ocs PLX CTR NVL cll BCM VTP HVN FRT FPT
(473%)  (3.91%) (0.43%) (0.96%) (4.17%) (1.74%) (0.49%) (6.96%) (1.10%) (1.42%) (-0.87%) (-0.46%) (-1.99%) (-1.48%) (-4.84%) (-0.53%) (-2.76%) (-1.06%) (-2.83%) (-1.06%)
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Stock Feeds

Highlight News

1. GMC - Textile: GMC will cooperate to bring a part of the land managed by the Company with an area of 1,000 - 3,000m2 to cooperate with
VPR in the field of sports education, Pickle ball fields and other sports not prohibited by law.

2. DPM - Chemicals: In Ho Chi Minh City, PVFCCo and Stavian Group JSC signed a cooperation agreement to promote the expansion of
investment and business activities in the chemical industry and plastic products.

3. CC1 - Construction: Vietnam Airports Corporation has opened bids for Package No. 11.5. As a result, the consortium of CC1, CTD, FCN won
the bid with a bid price of VND 3,143.9 billion and total construction time of 16 months.

4. HAH - Transportation: Hai An Transport and Stevedoring JSC plans to purchase ATOUT ship from the seller Thales Navigation S.A of Trust
Company Complex, the source of funding for the ship purchase is sponsored by HSBC Bank — Hanoi Branch.

5. BFC — Chemicals: Regarding the 2025 production and business plan, the enterprise plans to achieve revenue of more than VND 7,400
billion, decreased 21% YoY. Pre-tax profit is VND 281 billion, decreased nearly half of the previous year.

6. TCM — Textile: Thanh Cong Textile - Investment - Trading JSC has just announced its business results for January 2025 with parent
company revenue reaching VND 346.3 billion and after-tax profit reaching VND 26 billion, increased 3% and 13% YoY, respectively.

7. DHA — Minerals: The Board of Directors of Hoa An JSC has just announced its production and business plan for 2025, in which the target
after-tax profit is to grow by 11% compared to 2024.

8. VHC - Fishery: Vinh Hoan JSC has just announced its business results for January 2025 with revenue reaching VND 847 billion, dropped 8%
YoY, mainly due to a decrease in all main products.

9. IMP — Pharmaceuticals: Pharmaceutical companies investing in high technology such as Imexpharm are seizing long-term growth
opportunities by leveraging domestic pharmaceutical development policies.

Stock of the day
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[*] Ho Chi Minh City Development JSC Bank - HDB cco
HDB - Banking: This year, HDBank aims to increase its profit by 25%| 600 | [ 25000
compared to 2024, surpassing the VND 20,000 billion milestone and| 55 |
r 20,000
continuing to pay dividends. 5.00 A
a 4.50 4 r 15,000§
4.00 1 3Yr. AVG P/E; 6.53
r 10,000
3.50 o
3.00 A L 5000
250 |
2.00 T T T
26-Feb-24 26-May-24 26-Aug-24 26-Nov-24

Page 2/5 € Shinhan Securities



Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 2/23/2025 2/24/2025 1W AVG 20 days Trend

1 |Basic Resources . 30 528 2,530 1071 e cmee M w1
2 |Technology - 68.8 837 1,159 I P P ——
3 |Food & Beverage | 404 1,134 1533 1,092 | _—mBlac-mn ml_nnll
4 Industrial Goods & Services . 355 791 1,275 941 _— mNmimulanla [ |
5  |Financial Services | 30.5 1,648 2,853 2087 | mewmem E_- B | |
6 Construction & Materials 1 87 1,024 1,079 993 | @e =B-=lnsl=nlls | |
7 |Banks 1 84 4,088 3,744 EPLYS I TR~ | [“J—"] |
8 |Retail 1 76 799 620 576 |—mml- —mimu_Hl._n.ln
9 |Chemicals | 15 641 836 84| o mmemm—— |
10 |Travel & Leisure 00 108 143 (7Y TR | -
11 |utilities 188 195 (TR ——— T T I |

12 |Personal & Household Goods 148 158 168 SR 57 P E—
13 |Oil&Gas 212 205 220 Mo ccmeel R [ p—
14 |Real Estate 1,960 1,860 2250 | v mmml e Waa—m =
15 Insurance 70 68 8 lmee —  _Hmalan= -m
16 |Health Care 56 63 o) —— R N | [
17 |Automobiles & Parts 89 76 123 | _ N J———"] -

Top 15 tickers in trading value 1 week

Performance Trading Stats
Ticker Company name Sectors Close %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
HPG |Hoa Phat Group Basic Resources 27,700 4.7 5.9 3.9 437.4 2068.1 ____/\,_A_f
FPT |FPT Corp Technology 140,500 =l -2.2 -7.9 98.2 1052.4 .AA-I\__..,./
VNM  |Vinamilk Food & Beverage 63,800 39 6.3 0.6 194.3 7233 ,_/\_....A..J
Cll  |Ho Chi Minh Infrastructure Construction & Materials 13,750 -4.8 -3.8 -14 276.4 4395 ,_A—-ﬁ--,
SSI |SSI Securities Financial Services 25,850 20 34 -0.8 88.0 642.6 AT
VIB |VIBBank Banks 20,800 1.0 22 5.6 162.4 363.5 /\-\_/\.\,-f
FTS |FPT Securities Financial Services 45,000 6.6 7.0 6.6 193.8 2333 _,\__,_,\,J
HSG |Hoa Sen Group Basic Resources 17,900 20 5.3 -3.0 165.4 199.5 _,_-J\N.N
GEX |Gelex Group JSC Industrial Goods & Services 22,900 20 20 19.9 58.3 320.0 M
HCM |HSC Securities Financial Services 30,600 23 37 4.1 40.1 378.6 [N, VY ) S
FRT |FPT Retail Retail 178,800  -28 -55 -37 111.9 189.9 Y Al W
VTP |Viettel Post Industrial Goods & Services 148,000  -238 -2.7 8.1 162.2 152.7 A
REE  |Refrigeration Electrical Engineering Industrial Goods & Services 75,000 4.2 12.4 10.5 108.2 172.0 e
HDB |HDBank Banks 23,450 1.7 35 -8.0 382 317.4 AP
NKG |Nam Kim Steel Basic Resources 14,400 25 5.1 -0.3 110.3 158.1 AN
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D %W %YTD %Volume Volume Trend
price Change (x1000)

BSI  |BIDV Securities Financial Services 49,550 6.9 7.0 20 6.8 49.55 _._‘__._J
VNM  |Vinamilk Food & Beverage 63,800 3.9 6.3 0.6 5.0 63.80 ._/\_.-..A.J
FTS |FPT Securities Financial Services 45,000 6.6 7.0 6.6 6.9 45.00 _,\._,-._,v-f
TV2 |Power Engineering Consulting 2 Industrial Goods & Services 35,650 55 10.9 6.7 85 35.65 |
HPG |Hoa Phat Group Basic Resources 27,700 4.7 59 39 4.9 27.70 ____)\,_A_f
HSG |Hoa Sen Group Basic Resources 17,900 20 53 -3.0 32 17.90 _,_-J\N.AI
VIB |VIBBank Banks 20,800 1.0 22 5.6 1.4 20.80 PN N
LDG |LDG Investment Real Estate 2,200 6.8 16.4 17.0 12.5 2.20 _,_.,./
Cll |Ho Chi Minh Infrastructure Construction & Materials 13,750 -4.8 -3.8 -14 -4.8 13.75 ,_HJ
VTP |Viettel Post Industrial Goods & Services 148,000 -2.8 -2.7 8.1 -34 148.00 .-\.../J\-H_f

Top net buy and sell of foreign investors during the day (VNDbn)

Foreign Investor Trading Activities (VNDbn)

Top Sell Tickers

Source: Fiinpro

Top Buy Tickers

FPT

HPG

FRT

TG

(al]]

HAH

VTP

MSN

NLG

GAS

Date Buy Sell Net value
2/24/2025  1874.31437 2133.247945 -258.9
2/21/2025  1312.95977 1507.25117 -194.3
2/20/2025 1367.62245 1762.311489 -394.7
2/19/2025  1979.01903 1625.611703 3534
2/18/2025  1364.98312 1508.806519 -143.8
2/17/2025 1195.7091 1796.800906 -601.1
2/14/2025  1530.05506 1709.39153 -179.3
2/13/2025  1094.19964 1327.117144 -232.9
2/12/2025  945.061573 1353.564266 -408.5
2/11/2025  1479.51874 2059.534802 -580.0
2/10/2025  1716.63013 2159.07499%4 -442.4
2/7/2025 1709.1808 2820.252079 -1,111.1
2/6/2025  1224.32221 1570.122866 -345.8
2/5/2025 1765.88933 2131.037928 -365.1
2/4/2025 1421.8554 2376.771651 -954.9
2/3/2025  1719.43511 3180.766933 -1,461.3
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD I:’;:::z Tr?::‘g ::I)ue 20-sessions liquidity
1/DCVFMVN30 ETF Fund E1VFVN30 23,800 0.8% 1.7% 1.4% 652,400 154| = o_Ha o ___Hull
2|SSIAM VNX50 ETF FUESSV50 20,250 -0.2% 0.7% 0.7% 23,300 05 ammilanllannl. u_=al
3|SSIAM VNFIN LEAD ETF FUESSVFL 22,960 0.5% 4.2% 3.9% 352,900 81 e mmll Mame  _ _ am
4|DCVFMVN Diamond ETF FUEVFVND 33,000 0.4% -0.3% -1.6% 675,800 222
5|VinaCapital VN100 ETF FUEVN100 18,280 0.8% 2.2% 2.0% 125,200 2.3
6|SSIAM VN30 ETF FUESSV30 16,900 0.6% 1.5% 1.2% 34,000 06| mm o e o
7 IMAFN VN30 ETF FUEMAV30 16,330 0.4% 0.8% 0.3% 1,500 00 _ ool o e o ol
8|IPAAM VN100 ETF FUEIP100 9,300 0.0% 17.4% 9.4% 400 0.0 m -l om0 w__
9|KIM Growth VN30 ETF FUEKIV30 9,050 0.6% 0.6% 0.9% 300 00 _ m- N .-

10|DCVFMVN Mid Cap ETF FUEDCMID 12,300 0.5% 3.1% 2.5% 19,100 0.2 T -
11|KIM Growth VNFINSELECT ETF FUEKIVFS 13,830 2.1% 4.9% 5.6% 100 oo _N _ _

12| MAFM VNDIAMOND ETF FUEMAVND 13,840 -0.7% -1.2% -2.3% 29,900 04| _ - - |
13|FPT CAPITAL VNX50 ETF FUEFCV50 11,330 -1.5% 0.0% -4.1% 4,000 00| mummnainnnn =0 _Eul_
14 |KIM GROWTH VN DIAMOND ETF FUEKIVND 12,400 n.a n.a -1.4% 100 0.0 | - N

15|Bao Viet Fund VN Diamond FUEBFVND n.a n.a n.a na 0 na/mammn=fnnen =0 _Enl_
16|An Binh Fund VN Diamond FUEABVND 10,150 n.a n.a 5.7% 100 0.0 - W _

Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs

N Management . Trackin, AUM Fund flow 1M Fund flow 3M Annualized Dividend Weight of top 10
No Ticker comgpany Inception date lndexg (USD mn) (USD mn) (USD mn) Return (%) St 1V(%)  Beta yield (%) PB(  PE() hfldings (‘)'Z)
1/DCVFMVN30 ETF Fund DCVFM 8/14/2014 VN30TR 245.0 (375,615) (769,044) 124 14.0 1.0 2.06 1.6 10.1 59.7
2|SSIAM VNX50 ETF SSIAM 12/15/2014 VNX50IX 5.1 - - 15.1 257 08 1.81 1.6 12.2 52.3
3|SSIAM VNFIN LEAD ETF ~ SSIAM 2/24/2020 VNFL 19.3 6,732 (10,324) 134 19.3 1.0 2.33 1.4 8.3 82.5
4|DCVFMVN Diamond ETF DCVFM 5/12/2020 VND 483.2 (49,096) (114,895) 17.9 17.8 1.0 2.19 1.9 121 81.2
5|VinaCapital VN100 ETF  Vinacapital 6/16/2020 VN100 0.013 - - 1.9 150 0.9 1.70 1.6 113 47.2
6|SSIAM VN30 ETF SSIAM 7/27/2020 VN30 6.7 - - 12.7 171 09 1.88 1.6 103 62.6
7 IMAFN VN30 ETF MAFM 12/8/2020 VN30 30.7 20,853 385,633 124 15.9 1.0 n.a n.a n.a n.a
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 1.9 - - 18.9 482 08 1.82 1.5 1.5 49.2
9|KIM Growth VN30 ETF  KIM 1/6/2022 VN30TR 711 26,732 26,732 1.7 19.6 09 2.01 1.6 107 64.8
10| DCVFMVN Mid Cap ETF DCVFM 9/29/2022 VNMidcap 14.2 (12,053) (12,053) 1.0 229 09 1.30 1.5 171 46.1
11|KIM Growth VNFINSELECT KIM 11/3/2022 VNFS 13.1 - - 16.8 211 0.9 2.1 1.4 8.6 71.3
12|MAFM VNDIAMOND ETF  MAFM 3/2/2023 VYND 13.3 - (97,021) 15.8 18.5 1.0 n.a n.a n.a n.a
13|FPT CAPITAL VNX50 ETF  FPTF 5/25/2023 VNX50 n.a - - -5.6 313 0.2 n.a n.a n.a n.a
14 |KIM GROWTH VN DIAMOM KIMF 4/24/2024 VNX50 4.1 n.a n.a n.a na 09 212 1.8 1n.7 81.8
15|Bao Viet Fund VN Diamon BVF 8/11/2023 VN30 n.a n.a n.a n.a n.a/AN/A n.a n.a n.a n.a
16| An Binh Fund VN Diamonc ABF 8/16/2024 VN30 n.a na n.a n.a na 05 n.a n.a n.a n.a

Source: Bloomberg
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Shinhan Investment Network

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax: (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JL. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel: (62-21) 5140-1133

Fax :(62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

18th Floor, The Mett Tower, 15 Tran Bach Dang Street, Thu Thiem Ward, Thu Duc
City, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To Ward, Hoan Kiem
District, Hanoi, Vietnam

Tel : (84-8) 6299-8000
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* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's ju dgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an of fer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at t he client's own

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have no't received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this report in the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration require ment.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in th is report should
contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and
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