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Market Trends: Liquidity heat up
¢ VN Index slowed down in the first trading session of the week as

facing a minor correction after an impressive rally due to selling
pressure of large cap tickers.

¢ Atthe close, VN Index fell to 1,438.97 equivalent with - 5.3 points

or -0.37%. Market liquidity continued to explode when turnover
reached VND 33,700 bn, or 1,132mn shares traded. Foreign
investors turned to a net selling of more than VND 1,265 bn, the
focus was on HPG (-2.45%).

¢ Within the VN 30 basket, selling pressure of MSN (-3.58%), HPG (-

2.45%) and GAS (-2.57%) had the most negative impact on the
index. Meanwhile, the gain of the top stocks that contributed to
VN Index like CTG (2.22%), DIG (+6.88%) and VCI (+6.08%) could
not help the index protect the score.

Agro-forestry-fishery outperformed the others with+5.58% gains,
some notable stocks included HAG (+6.69%), HNG (+4.8%).

After winning streaks, VN-Index witnessed a strong profit-taking
pressure at the resistance level of 1,450. Besides, the RSI is
temporarily showed the overbought signal. Thus, the adjustment
is understandable. If VN Index continues to correct, 1.420 level is
the nearest support level. From a fundamental perspective,
October's PMI (52.1) shows a strong recovery prospect of
Vietnam's economy. Therefore, we still maintain an uptrend view
for VN Index in a long-term.

BASIC INDICES
(unit; %) Pice 1D 1M 3M YD  1Yr.
VNINDEX 143897 -037 745 112 304 "
VN30 151675 -1.02 457 62 417
HNXINDEX 41554 083 17.29 336 1046 "
HNX30 668.48 1.05 1850 352 1067 "
UpCom 10595 054 1043 352 423 "
MARKET LIQUIDITY (VNDbn, mn shares)

Pice 1 1M 3M YD 1Y
Turnover 33,7000 0.0 81.1 90.8 1,148.7
Volume 1,265 00 645 1068 5327
KEY RATES (% p.a, bps)

Pice 1D 1M 3M YD 1Y
ON 0640 490 90 -102 554 /"
VN 10Y 2176 190 07 23 403 T
CN10Y 2939 290 78 48 200 s
IND 10Y 6077 430 -150 -205 216 "R,
TH 10Y 1988 045 86 281 511 v~
UsTI0 1575 148 38 241 725 ag
CURENCIES & COMMODITIES

Price 1D 1M 3M YD 1Y
DollarIndex 9414 002 021 248 467 A
USD/VND 22753 000 000 -094 -149 TN,
EUR/USD 116 009 026 -268 530 s,
USD/JPY 11424 025 204 435 1064 gt
USD/CNY 640 -0.14 115 093 200 TNy
USD/KRW ~ 1,17655 0.69 045 263 830 mupe""
WTI 8406 00 123 142 732 q
Coal 22345 00 62 490 1776 . —"
Gold 178684 02 35 23 59 e
Iron ore 12123 00 13 432 09 —Tw,
China HRC 5393 07 70 79 179 Ae—
Corn 568 00 54 18 174 e
BDI 3519 00 =323 95 | 1576

Featuring events/news

¢ October PMI rose sharply to neutral, reaching 52.1

¢ PVD reported a 73% increase in Q3 profit thanks to increased rig

efficiency
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1) October PMI rose sharply to neutral, reaching 52.1

According to a new report released by IHS Markit, the improved public health
situation and the subsequent easing of restrictive measures helped Vietnam's
manufacturing sector grow again in October output, the number of new orders and
purchasing activity has rebounded, while business confidence has also increased.

The Purchasing Managers' Index (PMI) of Vietnam's manufacturing industry
rebounded above the neutral threshold of 50 points in October to reach 52.1 after
reaching only 40.2 points in September.
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2) PVD reported a 73% increase in Q3 profit thanks to increased rig efficiency

PetroVietnam Drilling and Drilling Services Corporation (Ticker: PVD) recorded VND
1,011 bn in net revenue in the third quarter, down 20% over the same period.
However, net profit still increased by 73% thanks to the increase in the efficiency of
the jack-up rig, reaching VND 67 bn.

The unit price for renting a self-supporting jack-up rig is reduced by nearly 15%.
However, due to the increase in the efficiency of the usage in the third quarter, it
increased to 88% (the same period of 55%), along with the reduction of expenses,
helping to increase net profit by 73% over the same period, reaching VND 67 bn.
copper.
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to effect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to effect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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