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[*] The market opened at a low price and made a managed to form a slight G WZ_/GEE
recovery in today's trading session. The transaction value remained at a PE Sl Tdex
15.40
relatively good level. Foreign investors continued their net selling streak and ol 68 .
this trend has not changed. e rre R £ P e [ RN SR AT
8 i . . . Vietnam Benchmark Index Performance & Multiples
[>] At the end of the trading session, VN-Index increased by 5.19 points N o o o
. ) = ) ) Index | Price %1D %M %I¥r. PER  PBR  MktCap
(+0.41%), reaching 1,268.45 points; HNX-Index increased by 0.9 points VN-Index 1268 04 Y 56 137 17 5269979
(+0.39%), reaching 228.87 points. Market liquidity reached VND 15.80 trillion, VN30 Index 1338 06 35 104 108 16 3685989
which was equivalent to about 747.05 million shares being traded. Foreign VN Midcap 1910 06 54 65 180 15 980,342
investors continued to net sell VND 581 billion, mainly focusing on MWG, VN Smallcap 1,455 0.5 46 32 185 1.0 269,978
VNM and SSI. HNX Index 229 04 43 -09 166 12 310,399
[»] FPT (+2.39%), HPG (+2.76%), CTG (+0.99%) were the three stocks that UpCom 97 IO 20 &3 121 16 1,568,261
contributed the most to the market's growth. On the other hand, VCB (-
0.33%), MWG (-1.74%), BCM (-1.13%) were the three stocks that had the most Y T S —
negative impact on the market. Sector %1D %1M %YTD  %1YR.  PER PBR Mkt Cap
[*] Software, Materials, and Pharmaceuticals were the most active Retail 08 -01 -5.0 1.2 260 33 123,730
) . Insurance 0.0 6.8 42 24.1 15.6 1.6 52,501
contributors to the market today. Notable stocks: FPT, HPG, IMP. Real Estate . s e =5 129 " 665,909
[*] Technical perspective: VN-Index traded in a narrow range after failing to Technology 23 -0.8 -4.4 57.1 27.8 5.8 232,516
test the 1,275-point zone. Liquidity decreased compared to yesterday's Oil &Gas 15 7.5 427 85 226 25 65,273
session, showing that the trading activity slowed down after a large-range Financial Services 02 63 o 33 19 15 189,878
ston, g that & Y ‘ gerang Utites 03 08 42 51 186 19 286,079
adjustment session like yesterday. Today’s recovery did not have much Travel & Leisure 15 04 36 29.9 134 101 124,182
meaning in confirming that VN-Index had ended its decline. However, the Indus. Goods&Services 01 38 0.4 9.7 132 16 145,902
short-term trend is still considered positive when the MACD line still Per.& Household Goods ROt o2 48 EEEEEE 141 18 59,100
intai it | sional ab th i d the ind il Chemicals 06 29 -4.1 12 208 19 221,085
maintains a positive reversal signal above the zero line and the index wi Banks 2 56 36 . 03 15 2,193,817
need time to re-accumulate. Car &Parts 0.1 14 -05 -8.7 276 11 14,317
In a positive scenario, VN-Index will establish a green candle with a wide Basic Resources 21 15 29 -6 176 13 212,872
body in the following sessions, confirming the control of the buying side and Food & Beverage 01 14 24 BRCCE 03 24 421,965
- ) ) Media 59 343 9.7 730 200 17 3,270
move towards retesting the old peak of 1,300. In a more negative scenario, Cons. & Materials 12 44 42 20 248 14 131,373
VN-Index will continue to decrease sharply with a wide body candle, losing Health Care 15 23 15 16.0 186 22 40,716
the uptrend on both daily and weekly charts; then the next support will be
the 1,180 - 1,200 point zone. Key Currencies & Commodities
Strategy: The market is following the sideways trend. For short-term trading Term Price  %1D %W %M %3M  %YTD %1Yr.
strategy, investors should consider disbursing around the 1,240 point area Dollar index 108 00 03 -13 26 -z 40
) ) ) . - USD/IPY 152 -0.1 -1.6 -36 -1.2 -34 17
and gradually taking profits when the index approachs 1 oints. With a
8 Y g p- ; PP 300p USD/CNY 7 0.0 0.9 -03 13 0.1 16
buy-and-hold strategy, investors should disburse strongly when the VN-Index KRW/USD 1452 00 01 4 36 43 93
breaks out and successfully upholds the 1,300 point area. EUR/USD 1 -0.1 0.6 -0.7 32 03 4.4
USD/VND 25,518 0.5 13 0.5 08 0.1 4.5
wTl 73 10 0.5 -4.6 7.3 18 -49
Gasoline 237 127 129 14.3 211 184 13
Natural gas 3 13 73 -12.5 19.5 -39 89.0
Coal 106 -15 -86 -69  -263  -156 -12.4
Gold 2,911 0.1 24 9.3 12 109 44.1
China HRC 3439 -03 -04 26 -29 -09 -14.9

FPT HPG ard HVN LPB TCB PLX SHB ssB BID GMD ssi VNM VRE BSR GAS SAB BCM MWG VCB
(239%) (2.76%) (0.99%) (3.38%) (1.23%) (0.58%) (1.98%) (1.90%) (1.34%) (0.25%) (-1.30%) (-0.80%) (-0.33%) (-1.20%) (-0.98%) (-0.45%) (-1.15%) (-1.13%) (-1.74%) (-0.33%)
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Stock Feeds

Highlight News

1. THG — Real Estate: Tien Giang Investment and Construction JSC announced a second interim dividend payment in 2024 in cash at a rate of
10%. The last registration date to exercise the right is March 18, 2025. The expected payment date is April 10, 2025.

2. SIF — Industrials: Q4/2024 reached VND1.5 billion, same period a loss of VND32.7 billion. Accumulated for the year, SIF recorded VND 114.8
billion in revenue and over VND 5 billion in profit, while in the same period last year it lost VND 39.4 billion.

3. GEE - Energy: Gelex Electric leaders have just registered to buy hundreds of thousands of ESOP shares of the company at VND
10,000/share, the transaction is expected to take place from February 13, 2025 to February 20, 2025.

4. Cll - Construction: On February 8, Chairman of the Ho Chi Minh City People's Committee Phan Van Mai announced at a recent meeting of
the National Assembly that Ho Chi Minh City leaders have assigned ClI to research and propose ideas for developing a TOD project in the
Hang Xanh area.

5. VNE - Construction: Recently, HoSE sent a document to Vietnam Electricity Construction JSC informing them that the shares may be
delisted. VNE shares are currently under control due to late submission of audited financial statements for 2 consecutive years (2022-2023).

6. IDP - Food and Beverages: At the end of 2024, the company recorded a slight decrease in after-tax profit of 5%, reaching VND 875 billion.

7. CST - Energy: After nearly 4 years of trading on the UPCoM system, on February 10, Cao Son Coal Joint Stock Company - KTV shares were
officially listed and became the 310th member on the HNX floor.

8. NT2 - Energy: Nhon Trach 2 Petroleum Power JSC announced that after-tax profit in 2024 reached VND 72 billion, a sharp decrease of
85% compared to 2023, mainly due to increased costs and cost of goods sold. This is also the lowest profit in the Company's 10 years of
operation.

9. VNM - Food and Beverages: The recent increase in world raw milk powder prices is putting pressure on the gross profit margin of Vietnam
Dairy Products JSC.

Stock of the day
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[>] Phuoc Hoa Rubber JSC - PHR

PHR — Rubber: Phuoc Hoa Rubber reported a profit of VND242 billion in| 1200 MWWA oo
the fourth quarter of 2024, +55.1% YoY. Explaining the sharp increase in I 50,000
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 2/10/2025  2/11/2025 1W AVG 20 days Trend

1 |Health Care . 53 75 107 74

2 |oil&Gas m s 178 198 159

3 |Food & Beverage ' 120 1,169 1,073 957

4 |Basic Resources | 84 2,101 1,080 997

5 | Media 1 42 M 35 34 plluman walB oo .o
6  |Technology i 38 1,220 863 831 lm cmmmm Y
7 |Travel & Leisure ! 09 166 134 13| _alim—ni =l.nism.ulln
8 Construction & Materials 03 973 900 897 | |
9 |Banks 00 4,483 3,605 3,604 [
10 |Retail 07 | 542 507 51w mmcmse-aalls.anlin
11 |Insurance 37 B 59 49 51 el amm e ___lum
12 |Utilities 56 B 153 151 165 |- me- mmm_ m-SBalam
13 |Real Estate ROCHN | 1,861 1,504 1688 |m mmmmme_—s=Baileals
14 |Chemicals 56 M 636 432 P [ —— "
15 |Industrial Goods & Services -190 I 1,116 736 CIC T S | "
16 |Financial Services 200 HE 2,031 1,091 1362 |- Mm__0 ——_Hanl=d-l.
17 Personal & Household Goods -27.0 - 233 151 206 |- e —mem=nlala

Top 15 tickers in trading value 1 week

Performance Trading Stats
Ticker Company name Sectors Close %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
TPB | TPBank Banks 17,000 1.5 2.7 21 3085 7229 —Y—
HPG |Hoa Phat Group Basic Resources 26,100 2.8 -2.8 -2.1 40.6 7471 _.,_..,_.J\
VPB |VPBank Banks 18,900 03 0.8 -1.6 94.1 386.9 I, W
SHB |SH Bank Banks 10,750 1.9 1.9 49 122.4 320.1 o
DBC |DABACO Food & Beverage 27,000 31 1.9 -2.7 170.3 225.2 W
BAF |BAF Vietnam Agriculture Food & Beverage 29,200 48 37 39 187.4 194.0 M
VHM  |Vinhomes Real Estate 37,750 -0.1 -26 -5.6 46.3 222.6 W\N"\J‘
VCG |Vinaconex Group Construction & Materials 20,850 27 1.7 14.9 43.4 219.9 ,,-f\w-t
GMD |Gemadept Industrial Goods & Services 60,900 -1.3 =85 -6.6 121.5 120.9 .,,..a-w
HSG |Hoa Sen Group Basic Resources 16,750 -0.9 -6.4 -9.2 68.0 143.4 _,..,._,-J‘
MSB | MSB Bank Banks 11,400 09 13 21 80.6 1286 | A
PLX |Petrolimex Oil & Gas 41,200 20 30 9.9 149.3 86.1 At
SSI |SSI Securities Financial Services 24,700 -0.8 -2.4 -5.2 18.0 3204 AA A~
IMP  |Imexpharm Pharmaceutical Health Care 48,600 4.6 7.5 34 496.8 47.6 ./
SZC |Sonadezi Chau Duc Real Estate 44,000 2.9 0.7 3.8 44.3 109.7 Pyt
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D %W %YTD %Volume Volume Trend
price Change (x1000)

IMP  |Imexpharm Pharmaceutical Health Care 48,600 4.6 7.5 34 5.1 48.60 _ 7
BAF |BAF Vietnam Agriculture Food & Beverage 29,200 4.8 37 39 4.4 29.20 M
FIR  |First Real Real Estate 6,830 6.9 14.4 17.8 13.1 6.83 W
TPB | TPBank Banks 17,000 1.5 2.7 2.1 2.8 17.00 I
TDH | Thu Duc House Real Estate 2,880 6.7 15.7 0.7 13.3 2.88 -l\_,_}
SAM  |SAM Holdings Technology 7,050 26 6.2 -6.0 4.0 7.05 EPY |
ADS |Damsan Yarntex Personal & Household Goods 9,400 24 33 7.3 2.6 9.40 _,_/\—/J
APH | An Phat Holdings Industrial Goods & Services 7,300 0.8 -0.5 4.3 0.8 7.30 -A/\~._._/
LDG |LDG Investment Real Estate 1,880 2.7 2.2 0.0 25 1.88 .(-\-..,w—\-_./
BCE |Binh Duong Construction Construction & Materials 9,500 0.0 -0.7 11.8 -0.4 9.50 .A__.._J

Top net buy and sell of foreign investors during the day (VNDbn)

Foreign Investor Trading Activities (VNDbn)

Source: Fiinpro

Top Sell Tickers

Top Buy Tickers

MWG

VNM

SSI

GMD

VHM

vcl

VRE

FPT

NLG

vcB

Date Buy Sell Net value

2/11/2025  1478.41901 2059.079177 -580.7
2/10/2025  1716.63013 2159.07499%4 -442.4
2/7/2025 1709.1808 2820.252079 -1,111.1
2/6/2025  1224.32221 1570.122866 -345.8
2/5/2025 1765.88933 2131.037928 -365.1
2/4/2025 1421.8554 2376.771651 -954.9
2/3/2025  1719.43511 3180.766933 -1,461.3
1/24/2025  2267.00113 1633.099141 6339
1/23/2025 1639.29277 1492.767447 146.5
1/22/2025 905.398243 1154.763667 -249.4
1/21/2025  1483.14069 1646.593022 -163.5
1/20/2025  801.078962 1048.923679 -247.8
117/2025  1724.7077 2199.453185 -474.7
1/16/2025  995.568423 4101.766139 -3,106.2
1/15/2025 928511418 1333.380733 -404.9
114/2025 697.306852 1327.092617 -629.8
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD I:’;:::z Tr?::‘g ::I)ue 20-sessions liquidity
1/DCVFMVN30 ETF Fund E1VFVN30 23,340 0.2% 2.9% -0.6% 245,400 57 - c—malace _Mae- _m-
2|SSIAM VNX50 ETF FUESSV50 19,990 -0.2% 1.8% -0.5% 15,900 03| c_mlle—n Hopadlanllan
3|SSIAM VNFIN LEAD ETF FUESSVFL 22,420 0.0% 5.3% 1.4% 205,500 4.6
4|DCVFMVN Diamond ETF FUEVFVND 32,600 -0.5% 1.1% -2.7% 467,500 15.2
5|VinaCapital VN100 ETF FUEVN100 17,810 -0.2% 2.2% -0.6% 65,300 1.2
6|SSIAM VN30 ETF FUESSV30 16,560 0.1% 2.2% -0.8% 25,400 0.4
7 IMAFN VN30 ETF FUEMAV30 16,070 0.4% 2.6% -1.3% 7,400 0.1
8|IPAAM VN100 ETF FUEIP100 9,500 1.1% 12.0% 11.8% 500 0.0
9|KIM Growth VN30 ETF FUEKIV30 8,900 0.0% 0.9% -0.8% 900 0.0

10|DCVFMVN Mid Cap ETF FUEDCMID 11,870 0.1% 3.8% -1.1% 101,500 12 mm— el _m T |
11|KIM Growth VNFINSELECT ETF FUEKIVFS 13,460 1.3% 7.2% 2.7% 100 0.0 n_ _

12| MAFM VNDIAMOND ETF FUEMAVND 13,690 0.6% 1.6% -3.3% 100 0.0 o - __ I_
13|FPT CAPITAL VNX50 ETF FUEFCV50 11,350 -2.4% -0.5% -4.0% 5,100 01| mln wnil_smsms-Namam
14 |KIM GROWTH VN DIAMOND ETF FUEKIVND 12,200 n.a n.a -2.9% 57,800 0.7| _ _ 0 -
15|Bao Viet Fund VN Diamond FUEBFVND n.a n.a n.a na 0 na/ulls sufl.sssen-Nunan
16|An Binh Fund VN Diamond FUEABVND 10,100 n.a n.a 5.2% 100 0.0| _ _ -

Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs

N Management . Trackin, AUM Fund flow 1M Fund flow 3M Annualized Dividend Weight of top 10
No Ticker comgpany Inception date lndexg (USD mn) (USD mn) (USD mn) Return (%) St 1V(%)  Beta yield (%) PB(  PE() hfldings (‘)'Z)
1/DCVFMVN30 ETF Fund DCVFM 8/14/2014 VN30TR 256.7 (193,412) (654,724) 1.4 14.5 1.0 2.06 1.6 10.1 59.7
2|SSIAM VNX50 ETF SSIAM 12/15/2014 VNX50IX 5.0 - - 14.3 258 0.7 1.81 1.6 12.2 52.3
3|SSIAM VNFIN LEAD ETF ~ SSIAM 2/24/2020 VNFL 18.6 (2,229) (2,927) 10.2 19.5 1.0 2.38 1.3 8.2 82.6
4|DCVFMVN Diamond ETF DCVFM 5/12/2020 VND 492.3 (1,028) (142,703) 15.2 18.0 1.0 2.19 1.9 121 81.2
5|VinaCapital VN100 ETF  Vinacapital 6/16/2020 VN100 0.013 - - 9.9 150 0.9 1.70 1.6 113 47.2
6|SSIAM VN30 ETF SSIAM 7/27/2020 VN30 6.7 - - 10.4 175 09 1.91 1.6 101 62.7
7 |[MAFN VN30 ETF MAFM 12/8/2020 VN30 n.a 37,407 364,781 1.5 16.1 1.0 n.a n.a n.a n.a
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 1.9 - - 20.6 475 08 1.82 1.6 1.6 49.2
9/KIM Growth VN30 ETF ~ KIM 1/6/2022 VN30TR 69.3 - 34,130 10.7 19.5 09 2.01 1.6 107 64.8
10| DCVFMVN Mid Cap ETF DCVFM 9/29/2022 VNMidcap 14.4 - - 6.1 230 09 1.30 1.5 171 46.1
11|KIM Growth VNFINSELECT KIM 11/3/2022 VNFS 12.8 - 1,224 141 211 0.9 2.16 1.4 8.5 71.9
12|MAFM VNDIAMOND ETF  MAFM 3/2/2023 VND n.a - (97,021) 15.2 186 1.0 na na n.a n.a
13| FPT CAPITAL VNX50 ETF  FPTF 5/25/2023 VNX50 n.a - - -6.2 334 02 n.a n.a n.a n.a
14 |KIM GROWTH VN DIAMOM KIMF 4/24/2024 VNX50 4.1 n.a n.a n.a n.a 1.0 214 1.8 1.8 81.6
15|Bao Viet Fund VN Diamon BVF 8/11/2023 VN30 n.a n.a n.a n.a n.a/AN/A n.a n.a n.a n.a
16| An Binh Fund VN Diamonc ABF 8/16/2024 VN30 n.a na na na na 05 n.a n.a n.a n.a

Source: Bloomberg
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Shinhan Investment Network

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax: (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JL. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel: (62-21) 5140-1133

Fax :(62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

18th Floor, The Mett Tower, 15 Tran Bach Dang Street, Thu Thiem Ward, Thu Duc
City, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To Ward, Hoan Kiem
District, Hanoi, Vietnam

Tel : (84-8) 6299-8000
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* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's ju dgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an of fer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at t he client's own

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have no't received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this report in the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration require ment.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in th is report should
contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and
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