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PHAN TiCH

Mot tuan nhin lai:
“Strc manh kim tién”

Thi trudng ching khoan toan cau ching kién dién bién trai chiéu
gilr 2 nén kinh té Idn nhat. Chirng khoan Hoa Ky ti€p tuc c6 mét tuan
tuyét vdi vai chi s6 chinh S&P 500 tdng 2.0% nhd vao két qua nhu ki
vong tlr cudc hop FED, dit liéu kinh té mai day cho thay su khéi sac va
KQKD quy 3 manh mé da cling c¢6 tdm ly nha dau tu. Trong khi do,
chirng khodn Trung Quéc ghi nhan murc gidm véi chi s6 Shanghai
Composite Index Ui 1,6% khi van dé khiing hoang clia nganh bat dong
san ngay cang néng va su trd lai clla dgt bung phat COVID-19 mdi trén
khap dat nudc lam tam ly thi truong bi gidm sut. Tuong tu My, Ching
khoan chau Au ting manh trong tuan qua nhd két qua kinh doanh t6t
va tin hiéu tur ECB cho thay sé gilr 1ai suat & murc thap trong mot thai
gian nita, chi s6 STOXX Europe 600 tang 1.67%.Chirng khoan Nhat Ban
cling tang vot vd&i chi s6 chinh Nikkei 225 tang 2.49% nhd vao chién
thang thuyét phuc clia dang Dan chd Tu do do thu tudng Kishida ding
dau, diéu dugc cho s& mang lai trién vong vé su én dinh chinh sach.

Sau tuan bung né trudc do, thj trudng chimg khoan Viét Nam van
gitr dugc nhip tang va tao thém dinh méi & 1,463 diém cta VN Index,
tuy nhién da tang c6 phan cham lai. Cu thé, VN Index c6 3 phién tang
va 2 phién gidm diém. Trong trong dé thj trudng chimng kién luan
phién doi tru gitra cac nganh nghé tir bat déng san, ngan hang, chimng
khoan va dau khi @& nang d& thi truong. Két tuan, VN Index tiép tuc
gitr vitng sac xanh vai 12.24 diém tang thém hay +0.85% va déng clra
& murc 1,456.51 diém. Trong khi d6, HXN Index va UPCOM Index con
c6 murc tang manh hon lan luot la 3.8% va 2.7%.

Vé gbc nhin k¥ thuat, VN Index hién dang vuot 1én ngudng khang
cy tai 1,450 diém. Cac chi bdo MACD van duy tri trén dudng tin hiéu.
NEu but pha thanh céng, mudc Fibonacci 61.8% tai 1,500 diém Ia
ngudng khang cu ti€p theo can chinh phuc. Dudi géc d6 co ban, dong
tién méi dang d6 vao thj trudng chimng khoan ngay cang nhiéu khi sé
liu tai khodn mdi trong thang 10 ti€p tuc ghi nhan murc cao va so liéu
téng hgp tir KQKD quy 3 clia cac cong ty ti€p tuc tang trudng cho thay
muc dinh gia thi trudng hién tai van dang rat hap dan. Vi vay, chdng
téi tin rang thi trudng c6 nhiéu du dia dé tiép tuc di lén.
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D{r liéu thij troong tuan %thay dai Pinh gia
. . . Von héa
Tén chi s6 Giadongcora 1T 1Thg 3Tng TPN Xu huéng P/E P/B (ty $)
y
VN-Index 1,457 08 75 82 159 W 17.0 2.7 250
Upcom Index 108 27 117 231 341 _—~~—" 511 36 64
HNX Index 428 3.8 16.7 314 522 M 25.8 2.6 19
VN30 Index 1,532 0.0 52 3.0 137 ,/W 148 3.0 177
S&P 500 Index 4698 2.0 8.1 6.1 12.7 ,,.,m”’”’ 259 49 41,549
STOXX Europe 600 Index 483 1.7 60 29 95 W 21.8 2.2 15,535
Hang Seng 24871 20 32 51 -125 "™ 101 1.0 3,151
Nikkei 225 29,612 25 64 6.8 2.8 "rrw./ W 16.3 2.0 4,246
SHCOMP Index 3492 -16 -2.1 07 13 W 148 1.6 7,119
STl Index 3242 14 57 21 2.8 W 23.8 1.1 393
KOSPI Index 2969 00 02 -94 -57 M% 143 1.1 1,778
Bi€u d6 VN Index va chi sé P/E trong 1 nam
1,550 VN INDEX 2
1456.51
1,400
L 18
1,250
&
W 1,100 "
= - 16 X
2 950
> P/E
17.03
200
L 14
650
500 T T T T T 12
11/2020 01/2021 03/2021 05/2021 07/2021 09/2021 1172021

Source: Bloomberg, Shinhan Securities Vietnam



WEEKLY SNAPSHOT

Theo von héa va nganh

Thanh khodn thi trudng tuan qua ghi
nhan ky luc méi, véi phién giao dich ngay
thdr Tu cdn m6c gan 2 ty USD va duy tri mot
muc thanh khodn trén 26 nghin ty déng
cho cac phién con lai, qua do giup gia tri
khép 1énh trung binh mdi phién trén san
HSX tuan qua tang 26.7% lén 29,9913 ty
dong.

Xét theo gia tri von hda, ca ba nhém tiép
tuc gilr virng da tang vé gia tri 1an thanh
khodn. Trong d6, Nhom Mid Cap la an
tugng hon cd v&i mlc tang nhiéu
nhat,2.4% va cling la nhém nang cao dugc
ty trong dong tién thém 1.2% cho thay day
la nhém dugce dong tién chi y dén.

Xét theo trng nhém nganh, nhéom Ngan
hang quay trd lai vi thé dan dau véi muc
tang vén hoéa 3% , thanh khoan cling tang
dot bién 45% cho thdy nha dau tu dang
bat dau quay lai chti y dé€n nhom cd phiéu
nay. Theo sau d6 la nhém céng nghiép va
cong nghé théng tin v&i murc tang lan lugt
la 2.4% va 1.7%. Trong khi d6, gia dau thé
gidi diéu chinh trong tuan qua khién nhém
c6 phiéu xang dau trong nhém tién ich bj
anh huéng véi murc diéu chinh -1.2%.
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Theo gia tri von héa
Gia tri von héa
Large Cap

[> Mid Cap
Small Cap

Theo nganh
Tén nganh

[» Ngan hang
Cong nghiép
Cong nghé Thong tin
[> Hang Tiéu dung
Dugcvay té
Dau khi
Nguyén vat liéu
Dich vu Tiéu dung
[> Tai chinh
Tién ich Cong dong
Cha thich:
-TDN: Tir dau nam
-HT: Hién taiv
-Tb: Thay doi

17T

0.9
2.4
2.1
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3.0
2.4
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1.1

0.6
0.4
0.4
0.0
-0.5
-1.2

1Thg

7.4
13.0
13.6

1Thg

8.3
13.0
8.2
5.1
2.7
2.9
6.1
1.4
10.5
9.3

TPN

32.3
41.7
44.6

TDN

30.1
40.7
97.9
8.0
12.6
10.3
74.0
40.5
36.4
31.1

% thay d6i GTGD

1T 1Thg TDN

25.0 384

31.7 56.2
13.7 447

30.5
66.0
61.3

% thay d8i GTGD

1T 1Thg TbBN

45.5
20.5
15.4
344
121

43.1
48.6
21.2
60.8
44.6
155 25.2
121 2441
6.8 11.6
31.3 58.6
19 32

25.6
50.9
36.3
49.6
35.1
54.8
33.1
1.3
51.3
33.3

%ti trong GTGD
HT ™
65.5 -0.8
31.0 1.2
3.5 -0.4

%ti trong GTGD
HT ™
17.4 23
11.3 -0.6
1.3 -0.1
9.6 0.6
0.6 -0.1
1.3 -0.1
17.4 -2.3
2.5 -0.5
36.2 1.3
2.1 -0.5

Pinh gia

P/E P/B Vf)'nj\()a

ty dong)
229 3.2 4,945,397
21.5 #N/A 644,709
31.2 1.2 74,965
P/E P/B V6n,h6a

(ty $)

16.4 2.6 1,723,028
19.9 1.8 276,898
274 4.0 108,753
248 33 680,486
20.1 25 42,718
819 34 80,908
21.7 3.1 594,184
na 5.0 261,757
26.6 #N/A 1,564,203
226 28 332,316
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Sw dich chuyén ctia dong vén

Ve su dich chuyén ciia dong vén &
thi trudng chau A, tién da quay lai voi
nhirng thi trudng I6n nhu Nhat Ban,
Han Quadc va Pai Loan vai cac mirc
lan luot la 3,6 ti USD, 300 triéu USD,
va 665 triéu USD. Trong khi d6, dong
von dao chiéu rat khai thi truong Viét
Nam 98 triéu USD.

Thong qua kénh ETF, dong von vao
thi trudng duy tri mirc duong (0.39
triéu USD) nh& vao dong tién clia cac
ETF ndi. Trong d6, SSIAM VNFIN LEAD
ti€p tuc ghi nhan murc gidi ngan 5.93
triéu USD, theo sau la DCVFM VN30,
dong gop 0.79 triéu USD. Trong khi dé
Fubon ETF va quy Xtrackers FTSE cung
nhau rut rong 6.41 triéu USD.
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" Tai san Dong von rong (Triéu USD)
Tén ETF o
(Triéu $) 1T 1Thg 3Thg

Téng cac quy ETF 3,518 0.39 8.91 -102.9

Nuéc ngoai 2,216 -6.41 -31.79 -154.3
VanEck Vectors Vietnam ETF 573 0.00 -1.98 3.9
Fubon FTSE Vietnam ETF 481 -4.99 -27.53 -109.7
iShares MSCI Frontier and Select EM ETF 525 0.00 0.00 6.8
Xtrackers FTSE Vietnam Swap ETF 402 -1.41 -2.31 -60.3
KIM KINDEX Vietnam VN30 ETF 174 0.00 0.02 0.0
Premia MSCI Vietnam ETF 31 0.00 0.00 0.5
KIM KINDEX Vietnam VN30 Future 17 0.00 0.00 0.0
Asian Growth CUBS ETF 14 0.00 0.00 4.5

Trong nuéc 1,302 6.80 40.70 51.4
DCVFMVN Diamond ETF 621 0.00 0.00 0.0
DCVFMVN30 ETF Fund 493 0.79 25.07 28.9
SSIAM VNFIN LEAD ETF 138 5.93 14.46 16.3
MAFN VN30 ETF 27 0.00 0.93 5.8
SSIAM VNX50 ETF 13 0.00 0.00 0.0
VinaCapital VN100 ETF 4 0.00 0.00 0.0
SSIAM VN30 ETF 5 0.08 0.25 0.40

Quéc gia Dong von rong (Triéu USD)
WTD MTD QTD YTD

Trung Qudc n.a 10,946 -34,044 30,656

An @6 120 120 -2,152 6,378

Indonesia 29 29 955 2,831 Chu thich:

Nhat Ban 3,610 16,448 16,448 42,377 -WTD: tir dau tuan

Matylay.sia 5 5 373 543 '(\gg ttLer géélj‘ ;E?,/”g

Philippines 17 17 25 -1,717 YTD: tir d3u nam

Han Quéc 300 300 -2,928 -28,391

Sri Lanka -3 -3 -10 -237

Pai Loan 665 665 -1,624 -18,304

Thai Lan 15 15 489 -1,989

Viét Nam 98 98 -351 -2,296

Nguodn: Bloomberg, Shinhan Securities Vietnam

TPN
120.3
124.3
38.6
221.8
3.7
-71.9
-79.1
-0.5
-1.1
12.7
-4.0
-31.5
0.0
0.4
16.6
0.0
0.0
10.5
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Giao dich gilra cac nhém nha dau tw

Hoat déng giao dich gilra cac nha
dau tu tuan qua ghi nhan su quay tré
lai trong viéc ban rong cda khoéi ngoai
vdi gia tri rat rong dat 1,989 ty dong.
Nhom nha dau tu t6 chirc cling dao
chiéu ban rong 1,090 ty. Trong khi d6,
nhém nha dau tu ca nhan la bén can
bang thj trudng vai tong lugng mua
rong dat 3,079 ty dong.
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Tuan trudc doé
T8 chic TN
3,338

T6 chire NN
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I
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4
Canhan TN
-3,779
Tuan vua qua
Canhan TN
3,079
—
Ca nhan NN
-180 .
TO chirc TN
-1,090
T6 chirc NN
-1,809

Ngudn: Fiinpro, Shinhan Securities Vietnam, don vi ity dong

Ch thich:
-TN: trong nudc
-NN: nudc ngoai
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Top c6 phi€u dang cha y

Top 5 ¢8 phi€u gidm nhiéu nhat

52 Tuan
12.00 - 25.50
3.59-17.70
4.09-10.80
4.87-19.20

4.18-9.77

Top 5 ¢8 phi€u gidm nhiéu nhat

52 Tuan
20.30 - 48.40
410-12.10
13.20 - 26.80
26.60 - 32.40
4.60 - 14.80

Top 5 ¢8 phi€u gidm nhiéu nhat

TT MacCP Nganh

1 ITC Bat dong san

2 TEG Bat dong san

3 PTL Bat dong san

4 HAP Tai nguyén Co ban

5 LGL Bat dong san

TT MacCP Nganh

1 VGP Hang & Dich vu Céng nghiép
2 VC9 Xay dung va Vat liéu

3 TMB Tai nguyén Co ban

4 CTB Hang & Dich vu Céng nghiép
5 VE8 Xay dung va Vat liéu

TT Macp Nganh

1 YBC Xay dung va Vat liéu

2 HNT Du lich va Giai tri

3 VPR Truyén théng

4 MGC Tai nguyén Co ban

5 MA1 Hang & Dich vu Céng nghiép

52 Tuan
7.70 - 23.80
2.30-16.00
11.55-25.00
3.00 - 16.60
18.00 - 29.20

Nguon: Bloomberg, Shinhan Securities Vietnam
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Gia déng clra
22.0
15.4
8.0
14.6
8.7

Gia déng cira
324
9.7
20.0
27.1
10.9

Gia déng cilra
13.2
10.2
18.2
11.5
18.8

% thay dai

% thay doi

HSX

HNX

% thay doi
38.83%
36.79%
26.30%
24.49%
26.30%

% thay doi
54.24%
47.30%
44.29%
34.71%
34.63%

Upcom

% thay déi

% thay déi
92.50%
88.37%
81.43%
76.92%
57.41%

Gia déng cira
14.3
11.8
447
6.1
447

Gia doéng ctra
9.1
32.7
10.1
146.7
100.3

Gia déng cira
7.7
16.2
12.7
23.0
8.5

Top 5 c6 phiéu ting nhiéu nhat

52 Tuan Nganh
5.32-14.30 Dién, nudc & xang dau khi dét
5.15-11.75 Thuc pham va dd uéng
16.05 - 55.00 Bat dong san
2.64-6.16 Hoéa chat
16.05 - 55.00 Xay dung va Vat liéu

Top 5 c6 phiéu ting nhiéu nhat

52 Tuan Nganh
2.50-9.20 Hang & Dich vu Céng nghiép
12.10-33.80 Bat dong san
4.30-10.10 O t6 va phu tlng
18.77 - 148.80 Bat dong san
8.30-100.40 Bat dong san

Top 5 c6 phiéu tang nhiéu nhat

52 Tuan Nganh
2.60-7.70 Xay dung va Vat liéu
3.00-16.40 Xay dung va Vat liéu
3.90-12.70 Xay dung va Vat liéu
3.60-25.10 Xay dung va Vat liéu
3.10-8.50 Hang cd nhan & Gia dung

Ma CP
KHP
IDI
NBB
HAI
DC4

Ma CP
CMS
NRC
CcMC
Ccsc
API
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Top c6 phi€u dang cha y

Tickers

BHN
IMP
HAG
IDI
CHP
DCL
TMS
Svi
ABS
NSC

O WO N OO BB WNR

[y
o

Ngudn: Bloomberg, Shinhan Securities Vietnam

Tén cdng ty

HABECO

IMEXPHARM

Hoang Anh Gia Lai

Pau tu va PT Ba Quéc Gia
Thuy dién Mién Trung

Dugc pham Clru Long
Transimex

Bao bi Bién Hoa

DV Nbéng nghiép Binh Thuan

Tap doan Giong cay trong Viét Nam

Nganh

Thuc phdm va d6 uéng

Y té

Thuc phdm va d6 udng

Thuc phdm va d6 udng

bién, nudc & xang dau khi d6
Y té

Hang & Dich vu Céng nghiép
Hang & Dich vu Céng nghiép
Ban 1é

Thuc phdm va d6 udng

Top 10 c6 phiéu cé gia tri giao dich thay ddi dot bién

Gia trj giao dich Gia cd phiéu
TB Nga %1 Bién dong 52
(Triéi g) Tuan HT tu‘;?mg %1Tuan
402 199.1 61.6 47.45-85.50 -0.6
978 1976 754 48.95-82.00 2.2
101,805 159.2 5.7 419-6.45 11.5
85571 1529 11.8 5.15-11.75 36.8
663 1520 214 16.90-21.95 0.7
9,458 1394 39.0 17.85-53.60 4.3
15,265 134.3 89.0 22.34-92.00 16.8
17 1233 79.8 68.00-109.80 -2.7
56,491 121.7 243 10.45-77.00 21.2
367 1209 81.3 67.00-86.50 0.0

Bang trén liét ké ra top 10 c6 phiéu trong ré chi s6 VN Index c6 von hoa trén 1,000 ty déng va gia tri giao dich binh quan hang ngay trong tuan
qua so vdi tuan trudc do la cao nhat.

| BAO CAO TUAN
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Nhirng dir liéu vi mo khac

Dollar index

=

© VND/USD
*: KRW/USD
® JPY/USD
@® EUR/USD
™ SGD/USD
@® cNy/usD

® Dau tho

B xing

@ Gas

& Than

¥ Vang

* Bac

& Platinum

4> Quing st

B Thép can
Laa mi

V' Ngbd

& G

Ty gia
Gia 1T 1TH
94.45 034 0.50
22,698 -0.24 -0.26
1,185.05 1.42 -0.32
113.76 -0.17 2.06
0.87 0.16 0.48
1.35 033 -0.28
6.40 -0.07 -0.68
Hang héa

Gia 1T 1TH
79.49 -4.88 0.71
230.16 -6.52 -2.39
5.59 3.08 -11.39
154.25 -31.05 -35.73
1,795.84 0.70 2.03
23.81 -0.38 5.21
1,033.29 1.08 7.03
97.17 -20.31 -17.48
5,087.00 -6.35 -12.31
781.25 1.0  4.90
562.50 -1.01 4.65
606.00 -1.24 -4.24

3TH
2.39
-1.09
3.61

3.63
2.52
0.16
-0.94

3TH
15.05
0.33
35.10
-0.10
-0.47
-5.35
2.52

-46.76
-12.16

9.61
1.21
7.35

Ngudn: Bloomberg, Shinhan Securities Vietnam

Ch thich:
-TDN: T&r ddu nam
-XH; Xu huéng

-Thay dGi(BPS): s6 diém co ban thay d&i sau 1 tuan
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TDN
5.01
-1.73
9.09
10.18
5.84
2.35
-1.93

TDN
63.83
63.42
120.28
91.61
-5.40
-9.81
-3.62
-37.65
11.19
21.98
16.22
-30.59

BARRAL

X
I

RANSSIOARY

Dir liéu veé lai suat

4.00

3.50

3.00

2.50

Pudng cong 1di suat trai phiéu chinh pha Viét Nam

1 Yearago

3 Month ago

2.00 Current

1.50

1.00

0.50

0-00 T L] L] T T T T T 1

1Y 2y 3Y 5Y 7Y 10Y 15Y 20Y 30Y

TG dao han 1Yr 2Yrs 3Yrs 5Yrs 7Yrs 10Yrs 15Yrs 20Yrs 30 Yrs
L3i suat 0.60 0.70 0.75 0.86 1.23 216 251 293 3.0
Thay dé6i (BPS) ~ 0.00 0.00 -3.80 -2.50 -420 -390 5.50 0.00 0.00
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Thong bao Tuan tha

*

Téi/chung t6i, vai tw cach la chuyén vién/cac chuyén vién chuan bi ban béo cao nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém clia t@i/chan%téi veé céac
cha de chL’Pngf khoan va t6 chirc phat hanh dworc thao luan trong bai nghién ctru. Hon nira, téi/chiing t6i cling xac nhén rang bai bao céo nay duoc soan thao ma khdng phai ¢
hiu bat ky ap lwrc hodc sw can thiép bat hop li nao ttr bén ngoai.

Bér;] pého rc]géohn;‘ay |4 tai liéu tham khao cho dau tw dwa trén cac di liéu trong qua khir, vi thé nhivng bién dong gia cb phiéu trong twong lai ¢6 thé khac véi cac xu hwéng da dw
oc hinh thanh.

Céc di¢ liéu ndy phan anh chinh xac quanxdiém ctia ngudi phu trach nghién cru va phan tich vé chirng khoan clia doanh nghiép, nhung cac quan diém va nhirng wée tinh na
y ¢6 thé ¢ sai sot. Vi vay, viéc lira chon ¢o phiéu va dwa ra quyét dinh dau tw cudi cung nén phu thudc vao chinh méi nha dau tw.

Céac di liéu nghién ctru va phan tich chi duoc glvi t6i cho khach hang clia chung t6i, do dé khdng duwoc phép sao chép, chuyén tiép, hay gti lai cho cac don vi khéac trong moi t
redng hop ma chwa dwoc sy cho phép cla chung téi.

Mién trir trach nhiem

*

Bao cao phan tich nay va cac tai ligu marketing danh cho thi tru(‘)’ngl cht]’n(};] khoan Viét Nam dworc thure hién va phat hanh béi Ph()r)%hPhén Tich cta C(‘)nght% Chirng Khoan S
hinhan Viét Nam, cong ty dwoc cap gjay phép dau tw ciia Uy ban Chirng khoan Nha nwéc Viet Nam. Chuyén vien phan tich, ngwoi thure hién va phat hanh bag cao phan tich
nay va cac tai liéu marketing, dwog cap chieng chi hanh nghe va duoc quan ly bai UBCKNN Viét Nam. Bao cao n%y khoéng dwoc sao chue,. nhan ban hoac xuat ban (toan bo
hoac ttrng phan) hoac tiét 16 cho bat ky ngwoi nao khac ma khong dugc s chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

Bao cao nae/ duoc viet nham muc dich chi cung cap thdng tin. Ban bao cao nay khong nén va khéng dwgc dién giai nhw mét de nghi mua hodc ban hoéc khuyen khich mua h
odc ban bat ¢y khodn dau tw nao. Khi xay dwng pan bao céo nay, ching toi hoan toan d§ khong can nhac vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé
cua cac nha dau tw. Cho nén khi dua ra cac quyét dinh dau tw cho riéng minh, cac nha dau tw nén dwa vao danh gia ca nhan hoac tw van clia chuyén gia tw van tai chinh déc
lap ctia minh va tu%/ theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tL‘m]q| 0an canh. Cﬁn? ty Chirng Khoan Shinhan Viét Nam khong
dam pao nha dau ty sé dat dwoc lgi nhuan hodg dwoc chia sé loi nhuan tir cac khoan day tuw. (f)é_ng ty Chirng Khoan Shinhan Viét Nam, hoac cag bén lién quan, va cac nhan
s cap cao, giam doc va nhan vién tuyén bo mien triy trach nhiém véi cac khoan 16 hodc ton that lién quan den viéc sty dung toan bé hodc mot ﬁhén bao cao nay. Thong tin va
nhan dinh c6 thé thay doi bat clr lig nao ma khdng ¢an bao trirde va co the khac hodc ngugc voi quan diem dwoc the hien trong cac mang kinh doanh khac cia Cong ty Chi
ng Khoan Shinhan Viét Nam. Quyét dinh dau tw cudi cling phai dwa trén cac danh gia ca nhan ca khach hang, va bao cao phan tich nay va céc tai liéu marketing khong the d
woc st dung nhu la chirng cr cho céac tranh chap phap ly lién quan dén cac quyét dinh dau tw.

Ban quyén (© 2020 ctia Cong ty Chirng Khoan Shinhan Viét Nam. B&o cao nz‘é/ khong dwoc sao chu{)/, nhan ban hodc xuét ban (toan bd hoac tirng phan) hodc tiét 16 cho bét
ky ngudi nao khac ma khéng duroc sy chap thuan bang van ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.
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