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Covered in red 1952 .
[>] The market experienced the first trading session of the Lunar new year A
covered in red. Although it opened with a 6-point gap down, the index 5™ o
quickly weakened due to strong selling pressure and ended the session with ol e |
al2 Pomt decrease. Liquidity did not flt{ctuate mych wuth' the'tradmg value - - - T T T el Multiples
remained stable compared to the previous session. Foreign investors’ net N
) ) i . Index Price %1D %1M %1Yr. PER PBR Mkt Cap
selling value increased sharply with the focus on stocks in VN30 group. VN-Index 1253 10 o1 69 53 17 5279563
[*] At the end of the trading session, VN-Index decreased by 12.02 points (- VN30 Index 1315 17 04 120 109 16 3,615,873
0.95%), reaching 1,253.03 points; HNX-Index increased by 0.48 points VN Midcap 1,897  -0.6 13 7.4 18.1 1.5 1,032,046
(0.21%), reaching 223.49 points. Market liquidity reached 15.35 trillion VND, VN Smallcap 1,425 03 -1.0 23 182 1.0 261,918
which was equivalent to about 633.44 million shares being traded. Foreign HNX Index 223 02 -1.0 -31 16.3 11 302,792
net sold 1,461 billion VND, mainly concentrated in FPT, VNM and VND. UpCom 9 02 02 6.9 121 16 1,565,067
[>] GVR (+1.56%), HUN (+2.79%), BSR (+1.97%) were the three stocks that
largely contributed to harness the market's decline. On the other hand, FPT (- ietnamISeetoTIP e ormance
5.15%), VCB (-1.08%), BID (~1.50%) were the three stocks that took away the Sector %1D %1M %YTD  %1YR.  PER PBR Mkt Cap
most points from the market. Retail -06 25 -0.1 13 275 35 130,083
) . ) Insurance 0.0 13 -0.2 19.8 16.4 1.6 50,299
[*] Transportation, Consumer Goods, and Materials were the industry groups Real Estate iy 6 2 =5 130 " 669,934
that contributed the most to the market’s positivity in today's session. Typical Technology -5.0 -2.4 -4.5 60.7 27.8 5.8 232,264
stocks: HVN, GEX, GVR. Oil & Gas -0.6 1.7 42.7 5.9 218 2.4 62,942
R .. . . . Financial Services -1.0 -0.7 -3.1 =3}l 19.3 1.5 187,180
[*] Technical perspective: VNIndex opened the trading session with a gap Utilities A6 40 5 a8 piie 18 285149
down and was covered in red throughout the day. The index closed the day Travel & Leisure 08 17 o4 327 135 231 125,738
with a candle supporting the selling side when approaching the previous Indus. Goods&Services 0.1 0.7 -05 9.7 133 7 144,603
trading zone of 1,270. However, liquidity was around the average level, Per.& Household Goods 03 13 26 87 14.6 1.9 60,489
hich indicati ¢ ling f The MACD maintained Chemicals 08 -32 -35 155 246 20 222,530
which was indicative of no strong selling factors. The maintained a Banks L3 06 0 2 o1 6 2127113
positive reversal signal below the zero line, showing that VNIndex was still Car &Parts -0.2 -20 -1.9 -85 169 11 14,17
recovering from 1,225 points. In the following sessions, VNIndex is likely to Basic Resources 03 -15 -8 04 181 14 215,398
retest demand at 1,250 points and form the short-term trend afterwards. In a Food & Beverage A2 25 50 RN 204 25 419418
N ) ) . . ) . Media 19 53 9.9 738 200 18 3,277
positive scenario, VNIndex will establish a green candle with a wide body in Cons. & Materials 03 14 25 03 240 5 129,172
the following sessions, confirm the control of the buying side and move Health Care =11 -1.0 -1.0 14.0 17.2 22 39,705

towards retesting the old peak of 1,300. In a more negative scenario,
VNIndex will continue to decrease sharply with a wide body candle, losing

the uptrend on both daily and weekly charts; then the next support will be Term Price  %1D %W %M %3M  %YTD %1Yr.
the 1,180 - 1,200 point zone. Dollar index 109 1.0 20 0.5 50 0.9 54
. . ) A USD/IPY 155 0.2 06 -1.2 22 -1 45
Stra.tegy- The ma.rket is following theA mamISIdeV\./ays trend. For short term USDICNY ; - .y @7 13 @7 08
trading strategy, investors should consider disbursing around the 1,240 point KRW/USD 1466 08 25 03 66 04 102
area and gradually take profits when the index approachs 1,300 points. With EUR/USD 1 12 25 0.7 6.2 11 4.9
a buy and hold strategy, investors should disburse strongly when the VN- USD/VND 25,286 SCS ST ' B .5 87
) wrl 74 23 14 03 6.8 34 26
Index breaks out and successfully upholds the 1,300 point area. Gasoline 237 151 16.9 154 206 184 104
Natural gas 3 7.9 -1.2 -2.1 233 -9.6 579
Coal 19 14 18 -54  -177 54 17
Gold 2797 -01 20 59 22 6.6 381
China HRC 3453 -01 0.5 -06 -05 -05 -15.0

Key Currencies & Commodities

Contributors to VN Index

f‘

GVR HVN BSR GEE BCM GEX SHB VGC KBC PGV GAS VHM MBB LPB VPB VNM TCB BID vCB FPT
(1.56%)  (2.79%) (1.97%) (6.92%) (1.01%) (3.96%) (1.46%) (1.61%) (1.38%) (1.29%) (-1.18%) (-1.27%) (-1.56%) (-2.09%) (-2.12%) (-2.73%) (-2.02%) (-1.50%) (-1.08%) (-5.15%)
[Analyst ] [Analyst ]
Phuc Nguyen Ngoc Le Following SSV's Zalo,

(84-28) 6299 - 8025
P4 phuc.nlh@shinhan.com

(84-28) 6299 - 8017
>4 ngoc.lh@shinhan.com

Catching the latest report

Please click or scan


https://bit.ly/44hKxjw

Stock Feeds

Highlight News

1. CC1 - Construction and Infrastructure: Construction Corporation No. 1 recorded revenue of VND 10,157 billion, +81% YoY and pre-tax
profit of VND 325 billion, +7.58% YoY in 2024.

2.1DG - Real Estate: LDG Investment JSC continued to lose in the fourth quarter of 2024 by an additional VND 304.6 billion, accumulating a
loss of VND 777.9 billion in 2024 and raising the total accumulated loss to VND 1,052.6 billion, which is equal to 40.96% of charter capital.

3. HAH - Transportation: Hai An Transport and Stevedoring JSC recorded a profit of VND 280.2 billion in the fourth quarter, 2024 recorded
an accumulating profit of VND 650.5 billion, +9% YoY and completed 224.1% of the yearly plan.

4. PHR - Industrial Park: Phuoc Hoa Rubber JSC recorded a profit of VND 242 billion in the fourth quarter, accumulated in 2024 recorded a
profit of VND 494.95 billion, decreased 25.2% YoY.

5. DPR — Rubber: Dong Phu Rubber JSC recorded a profit of VND 141.39 billion in the fourth quarter, accumulated in 2024 recorded a profit
of VND 344.28 billion, increased 35.5% YoY and completed 155.2% of the yearly plan.

6. ACG — Wood: ACG's G&A expenses increased sharply due to bad debt provisions related to Novaland. In 2021, ACG provided Novaland
with a deposit of VND 285 billion in the form of a real estate purchase option at the Novaworld Phan Thiet project.

7. ABB — Bank: At the end of the fourth quarter of 2024, An Binh Commercial Joint Stock Bank recorded a 58% increase in pre-tax profit
compared to 2023, reaching VND 809 billion.

8. GVR - Industrial Park: For the whole year of 2024, GVR recorded net revenue of VND 26,254 billion, which increased 18.5% and profit
after tax of VND 5,103 billion, +51% compared to 2023.

9. AIG — Raw materials: In the first year of listing on UPCoM, the 'giant' in packaging production for the F&B industry - Asia Group failed to
complete the yearly plan, the stock price lost 28% compared to when it was first listed.

Stock of the day

. 20.00 - r 20,000
[*] Hang Xanh Auto Service JSC - HAX
18.00 - r 18,000
HAX — Auto Service: Hang Xanh Auto Service JSC has just announced its 1600 1 l 16,000
2024 business results with positive growth in both revenue and profit, of L 14000
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 2/2/2025  2/3/2025 1W AVG 20 days Trend

1 Technology . 38 617 1,996 934 | meme—m - . |
2 |Industrial Goods & Services - 36.7 906 924 YT (SS— | |
3 |Food & Beverage m 365 986 1,164 TR T | (SRR—— | |
4 Basic Resources - 34.2 476 706 526

5 Personal & Household Goods - 2838 128 175 LETR| T 1 |
6 |Chemicals 1 142 377 451 ECLYMI | [ T ———
7 |Financial Services 1 138 1,085 1,318 1,158

8 |Travel & Leisure I 83 137 145 134

9  |Construction & Materials I 6.5 631 791 742

10 |Real Estate i 61 1,653 1,487 1402 Hauill. smesae__s=ln
11 |Utilities | 20 131 121 18 wl_nll. se_  EEE__ma
12 |Banks a1k 2,899 2,728 2759 EmmlEa_la = =-slon
13 |Oil&Gas 136 153 165 |__ m-mmmm—=e-lalaoas
14 |Automobiles & Parts 29 28 32 Hum ———

15 |Retail 630 397 470 jwmmlEl. e e _anllla
16 |Insurance 24 24 EVAIT | Y T .
17 |Health Care 69 46 [ S—— N [

Top 15 tickers in trading value 1 week

Performance Trading Stats
Ticker Company name Sectors Close %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
FPT |FPT Corp Technology 145,500 -5.1 -30 -4.6 2335 1873.9 PR~
VNM  |Vinamilk Food & Beverage 60,500 =27 -2.3 -4.6 351.6 443.0 _.--__.__f
VCI |Vietcap Securities Financial Services 34,700 0.9 7.6 4.5 165.8 370.8 eV
HPG |Hoa Phat Group Basic Resources 26,400 -0.6 -0.2 -0.9 62.3 448.6 A AN
STB |Sacombank Banks 36,550 12 17 -0.9 84.1 3288 S~ Ao
CTG |VietinBank Banks 38050 o1 20 07 65.9 317.8 A AV
HAH |Hai An Transport Industrial Goods & Services 51,400 34 0.8 38 2071 178.9 ,__.A-/V\.r\f
SHB  |SH Bank Banks 10,450 15 25 20 106.3 189.5 P NPT 4
CTR | Viettel Construction Construction & Materials 125000  -50 -30 04 86.8 208.1 A N, W
VND |VNDIRECT Financial Services 11,600 -33 -2.9 -7.9 146.1 160.0 PUSIPIY, Y
DXG |Dat xanh real estate Real Estate 15,050 -1.3 1.0 0.6 86.2 175.6 \/\-\,.,___,y
PVT |PVTrans Industrial Goods & Services 25,400 -2.7 -4.2 -83 269.3 105.4 M
SSI |SSI Securities Financial Services 24,800 -1.8 1.2 -4.8 31.0 319.9 AN N
VTP |Viettel Post Industrial Goods & Services 161,800 -4.8 -04 182 121.9 114.9 M\,\,\N
CMG |CMC Corporation Technology 44,800  -49 -39 -9.0 158.7 89.3 RAGRY,
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D %W %YTD %Volume Volume Trend
price Change (x1000)

HAH |Hai An Transport Industrial Goods & Services 51,400 34 0.8 3.8 34 51.40 .__.AM
1)C  |Becamex IIC Real Estate 13,950 26 26 07 2.6 13.95 S NN |
TNT |TNT Corporation Basic Resources 4,640 69 97 7.7 6.9 4.64 N |
MSH |Song Hong Garment Personal & Household Goods 52,300 0.6 4.6 0.6 0.6 52.30 “._.._—-f
DAH |Dong A Hotel Group Travel & Leisure 3,540 6.9 79 4.1 6.9 3.54 EA V)
TLH |Tien Len Steel Basic Resources 4,300 -14 -2.7 -6.7 -1.4 4.30 ...-M.J
PVT |PVTrans Industrial Goods & Services 25,400 -2.7 -4.2 -83 -2.7 25.40 M
VNM  |Vinamilk Food & Beverage 60,500 -2.7 -2.3 -4.6 -2.7 60.50 _...-.__,__/
TRC | Tay Ninh Rubber Chemicals 65,400 -7.0 4.3 216 -7.0 65.40 M
FPT |FPT Corp Technology 145,500 -5.1 -3.0 -4.6 -5.1 145.50 |

Top net buy and sell of foreign investors during the day (VNDbn)

Foreign Investor Trading Activities (VNDbn)

Top Sell Tickers

Source: Fiinpro

Top Buy Tickers

FPT MSN
VNM vGe
VND HAH
MWG HCM
lard KDH
VHM val
VCB FRT
VPB BAF
CTR TNH

BID BFC

Date Buy Sell Net value

2/3/2025  1704.21655 3165.752835 -1,461.5
1/24/2025  2267.00113 1633.099141 6339
1/23/2025 1639.29277 1492.767447 146.5
1/22/2025 905.398243 1154.763667 -249.4
1/21/2025  1483.14069 1646.593022 -163.5
1/20/2025  801.078962 1048.923679 -247.8
117/2025  1724.7077 2199.453185 -474.7
1/16/2025 995.568423 4101.766139 -3,106.2
1/15/2025  928.511418 1333.380733 -404.9
1/14/2025 697.306852 1327.092617 -629.8
113/2025  1371.32355 1442.376736 =711
1/10/2025  917.314729 1140.588926 -2233
1/9/2025  657.54553 1097.805168 -440.3
1/8/2025 1075.29882 1519.965472 -444.7
1/7/2025 1407.48956 1499.472166 -92.0
1/6/2025  1277.75491 1164.623566 1131
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD :I:::i Tr?:‘;g::';’ N 20-sessions liquidity
1/DCVFMVN30 ETF Fund E1VFVN30 22,980 -1.8% -0.9% -21% 319,600 74 _ o em _—mla_ _ma
2|SSIAM VNX50 ETF FUESSV50 19,820 -1.4% 0.1% -1.4% 24,200 05 M _mlale_ala_n Bl
3|SSIAM VNFIN LEAD ETF FUESSVFL 21,760 -1.3% 1.4% -1.5% 447,600 97/m__nl_u_lln Hauu-_01
4|DCVFMVN Diamond ETF FUEVFVND 32,310 -2.4% -2.1% -3.6%| 1,793,900 582 mmcmlm e e mmmln . —ull
5|VinaCapital VN100 ETF FUEVN100 17,620 -1.5% -0.5% -1.7% 131,200 23| __lacacnals_ _mes =EE
6|SSIAM VN30 ETF FUESSV30 16,310 -2.0% -1.0% -2.3% 31,900 os._ 0 __ __ _ _ _ __.
7 |MAFN VN30 ETF FUEMAV30 15,850 -2.2% -0.3% -2.6% 8,600 o1/m___1 ——mmll B __mm
8|IPAAM VN100 ETF FUEIP100 7,920 0.0% -6.8% -6.8% 2,100 ool M- __ —— «A —_
9|KIM Growth VN30 ETF FUEKIV30 8,790 -2.3% -0.8% -2.0% 9,500 o1 M. _ = __ o _ m-

10|DCVFMVN Mid Cap ETF FUEDCMID 11,800 -1.1% 0.0% -1.7% 56,400 07 me me—mm_l_ma _ N
11|KIM Growth VNFINSELECT ETF FUEKIVFS 12,880 -2.3% -1.7% -1.7% 23,900 0.3 1
12| MAFM VNDIAMOND ETF FUEMAVND 13,730 -2.0% -1.4% -3.0% 700 0.0 Hum_ R |
13| FPT CAPITAL VNX50 ETF FUEFCV50 11,360 0.3% -0.4% -3.9% 5,000 01|mB_N mulla_sunilonmmns
14 KIM GROWTH VN DIAMOND ETF FUEKIVND 12,280 n.a n.a -2.3% 225,800 2.7 n_ _ _ |
15|Bao Viet Fund VN Diamond FUEBFVND na na n.a n.a 0 na/ml_0 selle_sail.smnes
16| An Binh Fund VN Diamond FUEABVND 10,100 n.a n.a 5.2% 100 0.0 _ _ _

Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs

N Management . Trackin, AUM Fund flow 1M Fund flow 3M Annualized Dividend Weight of top 10
No Ticker comgpany Inception date lndexg (USD mn) (USD mn) (USD mn) Return (%) St 1V(%)  Beta yield (%) PB(  PE() hEldings (‘)PS)
1/DCVFMVN30 ETF Fund DCVFM 8/14/2014 VN30TR 2619 (122,785) (538,121) 13.6 145 09 2.03 1.6 10.9 64.9
2|SSIAM VNX50 ETF SSIAM 12/15/2014 VNX50IX 5.1 - - 14.8 260 0.7 1.81 1.6 12.2 52.3
3|SSIAM VNFIN LEAD ETF ~ SSIAM 2/24/2020 VNFL 18.6 (12,822) (698) 12.2 19.5 1.0 2.39 1.3 8.1 79.9
4|DCVFMVN Diamond ETF DCVFM 5/12/2020 VND 485.9 54,026 (129,490) 18.1 18.2 1.0 215 2.0 13.1 829
5|VinaCapital VN100 ETF  Vinacapital 6/16/2020 VN100 0.013 - - 1.2 151 0.9 1.75 1.6 122 47.3
6|SSIAM VN30 ETF SSIAM 7/27/2020 VN30 6.8 - - 12.5 17.6 09 2.04 1.6 101 59.7
7 |[MAFN VN30 ETF MAFM 12/8/2020 VN30 n.a 56,323 364,781 13.6 162 1.0 n.a n.a n.a n.a
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 1.9 - - n.a 466 08 1.81 1.6 13.0 47.8
9/KIM Growth VN30 ETF ~ KIM 1/6/2022 VN30TR 70.5 - 34,130 13.7 19.7 09 2.01 1.6 107 64.8
10| DCVFMVN Mid Cap ETF DCVFM 9/29/2022 VNMidcap 14.3 - - 7.4 232 09 1.30 1.5 171 46.1
11|KIM Growth VNFINSELECT KIM 11/3/2022 VNFS 12.8 - 1,224 14.0 209 09 215 1.4 8.4 70.9
12|MAFM VNDIAMOND ETF  MAFM 3/2/2023 VND n.a - (97,021) 19.0 186 1.0 na na n.a n.a
13| FPT CAPITAL VNX50 ETF  FPTF 5/25/2023 VNX50 n.a - - -10.0 343 02 n.a n.a n.a n.a
14 |KIM GROWTH VN DIAMOM KIMF 4/24/2024 VNX50 4.2 n.a n.a n.a na 09 2.19 1.9 121 80.6
15|Bao Viet Fund VN Diamon BVF 8/11/2023 VN30 n.a n.a n.a n.a n.a/AN/A n.a n.a n.a n.a
16| An Binh Fund VN Diamonc ABF 8/16/2024 VN30 n.a na na na na 05 n.a n.a n.a n.a

Source: Bloomberg
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* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's ju dgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an of fer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at t he client's own
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* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have no't received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this report in the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration require ment.
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