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Market Summary:

Successfully preserved the Gap-up
[»] The market formed a Gap-up after the ATO session, despite fierce

charts. Then the next support will be the 1,180-1,200 point area.
Strategy: The market is showing positive signals as it approaches the 1,200~
1,220 point area. For short-term trading, investors can consider disbursing

HNX Index

Contributors to VN Index

!
fluctuations throughout the session, it still managed to end the trading ""’ e ’
day in green points. Liquidity was approximately the same as yesterday | |l 188 |,
and still lower than the 20-day average. Foreign net selling value - iem Benar R tipl
increased dramatically, mainly from negotiated transactions of VIC shares. Index ‘ Price %1D %M %IYr.  PER PBR Mkt Cap
[*] At the end of the session, the VN-Index increased by 6.18 points VN-Index 1242 05 a7 68 145 16 5,000,339
(0.5%), reaching 1,242.36 points; HNX-Index increased by 1.3 points VN30 Index 1,303 04 -2.1 1.4 1.3 1.6 3,537,140
(0.59%), reaching 220.84 points. Market liquidity reached 14.39 trillion VN Midcap 1847 07 25 64 174 15 996,841
VND, equivalent to about 569.29 million shares traded. Foreign net selling VN Smallcap 1416 BECE R 2 179 10 257,031
was more than 3,000 billion VND, mainly concentrated in VIC, FPT and STB. FINX Index 221 [RN06 27 38 160 R 298,277
[*] VCB (+1.42%), FPT (+0.69%), BID (+0.51%) are the three stocks that UpCom 2R 0 16 1498738
contributed the most to the market's growth. On the other hand, SAB (-

1.82%), SIS (-4.32%), VGC (-1.41%) are the three stocks that took away the Vietnam Sector Performance

[»] Transportation, Specialized and Commercial Services, Financial Insurance o 23 o a: 16 50,536
Services are the industry groups that contributed the most to the market in Real Estate 00 2.2 16 -6.8 133 12 673,170
today's session. Typical stocks: ACV, VEF, SS. ;e“cg”g:;gv g'g 1239 ;‘;‘7’ 7:;’ ;; ;i 2:32‘;‘7?
[*] Technical perspective: The market has not showed any significant Financial Services o 82 = -0 YR 181451
changes in the last 3 trading sessions. The volatility of the whole market Utilities 00 -1 16 -5.8 147 18 284,766
was low, with some stocks increased well thanks to their own stories such E;Z:'G&O:jzgseemces g'g _?é :‘Z‘S 123';‘ - 312;’ 112“2;’;2
as VND (relating to Trung Nam bonds). Small fluctuations and low liquidity Per & Household Goods o =3 =2 e 157 1o 58:864
in recent sessions signaled that investors' waiting mentality was still Chemicals 0.0 74 -6.1 233 255 19 216,400
maintained in the period before Tet Holiday. In the positive scenario, VN- Banks 00 07 -7 85 102 7 2,081,628
Index will show a wide green candle in the following sessions, confirming ;:;C&R::jrces g:g 2(7) _2 _; g ;;3 :l ;&’22
the control of the buyers and leading the market to test the old peak of Food & Beverage 0.0 -40 28 20 242 26 420,117
1,300. In a more negative scenario, VN-Index will continue to decrease Media 00 -04 -186 274 381 13 2,427
sharply with a wide body, losing the uptrend on both daily and weekly Ez:t'h&s::erials g:g 4121 _2‘% 1;.74 ?:2 ;i lggﬁii

Key Currencies & Commodities

Term Price  %1D %W %M %3M  %YTD %1Yr.
around this area and gradually taking profits when approaching 1,300 Dollar index 109 00 “01 21 53 06 55
points. With a buy-and-hold strategy, investors should only disburse USDAPY 156 05 -15 10 41 -09 58
strongly when VN-Index breaks out and successfully upholds the 1,300 UsD/CNY ’ o o 07 30 04 20
) KRW/USD 1,457 0.1 -02 14 6.8 -1.0 9.4
point area. EUR/USD 1 0.0 0.1 22 56 0.6 5.7
USD/VND 25,381 0.0 0.0 0.0 16 -04 36

wrl 80  -02 8.1 130 135 1.4 104

Gasoline 237 9.8 169 200 16.2 184 1.7

Natural gas 4 -05 9.7 264 716 1.8 400

Coal 14 -08 -26 -125  -216 86 -11.9

Gold 2706 04 15 20 12 31 334

China HRC 3,425 03 22 -26 -5.5 -1.3 -153

: ‘

VCB FPT BID LPB VTP VND TCB GVR viC MWG MSB TBC HSG SIP PDR ACB STG VGC sJs SAB
(1.42%)  (0.69%) (0.51%) (1.45%) (6.97%) (6.99%) (0.63%) (0.89%) (0.50%) (0.87%) (-0.46%) (-5.77%) (-1.42%) (-1.00%) (-1.06%) (-0.20%) (-6.91%) (-1.41%) (-4.32%) (-1.82%)
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Stock Feeds

Highlight News

1. NLG - Real Estate: On January 15, Binh Chanh District Police (HCM) was investigating the fire at Mizuki Park Nam Long apartment building.
After 7 p.m, the fire broke out on the 3rd floor, block MP3 of Mizuki Park Nam Long apartment building, Nguyen Van Linh street, Binh Hung
commune.

2. HVN - Aviation: To meet the increased travel demand during the Lunar New Year 2025, from January 13 to February 12, 2025, Vietnam
Airlines plans to operate more than 1,500 night flights, providing nearly 300,000 seats.

3. VAB - Banking: VietABank has just successfully issued VABLH2431002 bonds, total value of VND 270 billion, term of 7 years, expected to
mature on December 24, 2031.

4. HUT - Construction and infrastructure: In 2024, Tasco plans to achieve total revenue of VND 24,750 billion. Thus, with consolidated
revenue in 2024 reaching about VND 30,700 billion, the enterprise has exceeded the annual target by 24%.

5. MVN - Transportation: In the second half of 2024, the total cargo volume through HICT Lach Huyen port will reach 805,701 TEU.
Accumulated for the whole year, the total output of Tan Cang Corporation will reach more than 1.6 million TEU, far exceeding the design
capacity of 1.1 million TEU.

6. DHT - Pharmaceuticals: ASKA Pharmaceutical, the largest shareholder of DHT, has completed the transaction to purchase an additional
1.41 million DHT shares. After the transaction, the ownership ratio of this shareholder increased from 38.23% to 39.94%, equivalent to nearly
32.9 million shares.

7. OIL - Oil and Gas: With record results recorded in 2024, in 2025, PV Qil continues to plan for revenue growth of 15%, at VND 150,000
billion.

8. VNM — Food and Beverage: F&N Dairy Investments - an organization related to billionaire Charoen Sirivadhanabhakdi (Thailand) has just
registered to purchase an additional 20.9 million VNM shares, estimated to be worth up to VND 1,300 billion.

9. KHW — Utilities: KHW recorded net revenue in the last quarter of 2024 of VND 104.5 billion, an increase of more than 6% over the same
period last year. Profit after tax reached VND 22.2 billion, an increase of 127% over the same period last year.

Stock of the day

. . . . 12.00 r 60,000
[*] Binh Dien Fertilizer Joint Stock Company - BFC oo
BFC - Fertilizer: By the end of 2024, Binh Dien Fertilizer recorded total | 100 | [ 50,000
revenue of VND 9,489 billion and pre-tax profit of VND 531 billion, which | ¢4y |
r 40,000
increased by 109% and 270% YoY, respectively. 8.00 1
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Cashflow Trend

Cash flow between industry groups (

No Sectors % Liqidity Change AVG 1W 1/15/2025  1/16/2025 1W AVG 20 days Trend

1 Automobiles & Parts 22 42 30

2 Financial Services 855 1,467 1,165

3 Industrial Goods & Services 544 589 508

4 |Technology 455 578 515

5 Food & Beverage 652 747 673

6 Banks 1,689 2,266 2,182

7 Construction & Materials 1,134 777 752

8 Retail 322 303 300

9 Travel & Leisure -1.5 91 102 LOEN 1 1 1 ] FTTTST [7 [
10 |Real Estate -2.7 1,325 1,303 1,339

" Basic Resources -5.9 556 436 464

12 |Media 6.7 48 59 63 s Il

13 |Utilities -9.8 93 96 106 mEREEEE_ N _wome --_
14 |Chemicals -10.0 242 318 354 | _n-nllm_ ma -
15 |Oil&Gas -14.9 107 88 104 Hacunlii-- snlEnmanna
16 |Personal & Household Goods -17.8 143 105 128 mEmalalmacann_ ____
17 |Health Care 240 70 40 53 lmmmal o o _a_

Top 15 tickers in trading value 1 week

Performance Trading Stats
Ticker Company name Sectors Close %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
VND | VNDIRECT Financial Services 12,250 7.0 38 -2.8 164.4 2389 NN
VCB | Vietcombank Banks 92,700 14 0.9 1.6 176.2 227.8 A e Y 4
SSI - |SSI Securities Financial Services 24,400 1.0 0.0 -6.3 36.8 458.0 NA~CA A
FPT  |FPT Corp Technology 146,500 0.7 -1.5 -39 26.4 5214 N
VTP |Viettel Post Industrial Goods & Services 159,600 7.0 7.0 16.6 72.0 201.0 ~ANA
VHM  |Vinhomes Real Estate 40,000 0.0 -1.0 0.0 60.8 206.9 W
BAF |BAF Vietnam Agriculture Food & Beverage 27,250 2.6 17 -3.0 130.4 134.5 Y
CTR | Viettel Construction Construction & Materials 128,800 2.2 13 35 63.1 149.9 -(\-}\.‘J
DBC |DABACO Food & Beverage 26,650 0.4 0.2 -4.0 67.6 127.4 A
VPB | VPBank Banks 18,400 0.0 -1.6 -4.2 40.7 1741 A~
VSC  |Vietnam Container Shipping Industrial Goods & Services 16,600 06 44 44 101.3 80.1 "V\'\W.f
VCI |Vietcap Securities Financial Services 32,400 1.1 1.9 -24 339 151.7 W\N
MWG |Mobile World Investment Retail 57,800 09 0.2 -5.2 18.8 217.7 WA
CTD |COTECCONS construction Construction & Materials 72,900 2.1 5.7 6.1 44.5 109.7 \_,\..(v\_/\/
TCB |Techcombank Banks 23,850 0.6 -04 =22 19.5 191.9 \,N\-/\A”
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D %W %YTD %Volume Volume Trend
price Change (x1000)

CTl |CuongThuan IDICO Construction & Materials 20,500 1.2 10.8 7.3 8.2 20.50 A
VCB  |Vietcombank Banks 92,700 14 09 1.6 1.1 92.70 Al oy
CSM | The Southern Rubber Industry Automobiles & Parts 15,300 4.8 6.3 -1.0 6.1 15.30 v~
GEE |GELEX Electric Industrial Goods & Services 31,750 0.6 4.6 -74 2.6 31.75 '\J\_h,_/
VSC | Vietnam Container Shipping Industrial Goods & Services 16,600 0.6 44 44 4.6 16.60 A S
VND |VNDIRECT Financial Services 12,250 7.0 338 -2.8 6.2 12.25 NONSVIPA |
HT1 | VICEM Ha Tien Construction & Materials 12,600 0.0 7.2 7.7 6.0 12.60 _‘,\._~.f
BAF |BAF Vietnam Agriculture Food & Beverage 27,250 26 17 -3.0 2.1 27.25 P
GSP  |Gas Shipping Industrial Goods & Services 14,300 0.7 32 0.4 37 14.30 ’\N\_/\_/
TDH | Thu Duc House Real Estate 2,480 -3 -6.4 -13.3 -5.5 2.48 N W

Top net buy and sell of foreign investors during the day (VNDbn)

Foreign Investor Trading Activities (VNDbn)

Source: Fiinpro

Top Sell Tickers

Top Buy Tickers

FPT

STB

HPG

SSI

TG

MWG

VHM

DGC

PVD

GMD

Date Buy Sell Net value
1/15/2025 928511418 1333.380733 -404.9
1/14/2025  697.306852 1327.092617 -629.8
1/13/2025  1371.32355 1442.376736 =711
1/10/2025  917.314729 1140.588926 -2233
1/9/2025  657.54553 1097.805168 -440.3
1/8/2025  1075.29882 1519.965472 -444.7
1/7/2025 1407.48956 1499.472166 -92.0
1/6/2025  1277.75491 1164.623566 131
1/3/2025  1190.87753 1926.335448 -735.5
1/2/2025  1103.86917 1200.554179 -96.7
12/31/2024  910.466057 1211198334 -300.7
12/30/2024  1468.28838 1107.661217 360.6
12/27/2024  1825.7992 1207.95616 617.8
12/26/2024  1302.57938 1667.332914 -364.8
12/25/2024  1527.29978 1278.678901 2486
12/24/2024  1718.02075 1673.217287 44.8
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD :I:::i Tr?:‘;g::';’ N 20-sessions liquidity
1/DCVFMVN30 ETF Fund E1VFVN30 22,770 0.1% -2.1% -3.0%| 1,061,200 240 e _ mme - —mm —_m_l
2|SSIAM VNX50 ETF FUESSV50 19,390 0.4% -2.6% -3.5% 15,000 03| wnlinll wm_am-m__aB-_=
3|SSIAM VNFIN LEAD ETF FUESSVFL 21,240 0.3% -0.7% -3.9% 493,000 04| amm=H0nn _ul_o_HEx 1
4 |DCVFMVN Diamond ETF FUEVFVND 32,020 -0.2% -3.6% -4.5%| 1,185,000 379 - T PE———. |
5|VinaCapital VN100 ETF FUEVN100 17,310 0.3% -2.8% -34%| 45,400 08| -__mllum__Naca_a-lin
6|SSIAM VN30 ETF FUESSV30 16,130 0.2% -2.8% -3.4% 4,700 0.1 e _ 0 __ ____
7 |MAFN VN30 ETF FUEMAV30 15,610 -0.1% -2.7% -4.1% 12,800 0.2 |
8|IPAAM VN100 ETF FUEIP100 8,490 -0.1% 2.7% -0.1% 300 (OXC) NN | . __ ——
9|KIM Growth VN30 ETF FUEKIV30 8,720 0.7% -1.8% -2.8% 600 0.0 - .. - __

10|DCVFMVN Mid Cap ETF FUEDCMID 11,480 -0.3% -3.8% -4.3% 42,900 05/c W ml_ me—un_-l_m
11|KIM Growth VNFINSELECT ETF FUEKIVFS 12,600 0.0% -1.9% -3.8% 100 0.0 |

12| MAFM VNDIAMOND ETF FUEMAVND 13,490 0.7% -3.3% -4.7% 200 oolll

13| FPT CAPITAL VNX50 ETF FUEFCV50 11,250 -0.5% -4.1% -4.8% 5,500 0| ml_m—ENan B mulla =mm
14 KIM GROWTH VN DIAMOND ETF FUEKIVND 11,960 n.a n.a -4.9% 13,300 0.2 - _ _ ——
15|Bao Viet Fund VN Diamond FUEBFVND na n.a n.a na 0 na|ml_s—Elas B sala ==m
16 |An Binh Fund VN Diamond FUEABVND 9,850 n.a n.a 2.6% 200 0.0 - I _

Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs

N Management . Trackin, AUM Fund flow 1M Fund flow 3M Annualized Dividend Weight of top 10
No Ticker comgpany Inception date lndexg (USD mn) (USD mn) (USD mn) Return (%) St 1V(%)  Beta yield (%) PB(  PE() hEldings (‘)PS)
1/DCVFMVN30 ETF Fund DCVFM 8/14/2014 VN30 2521 (205,402) (445,801) 12.9 150 09 2.03 1.6 10.9 64.9
2|SSIAM VNX50 ETF SSIAM 12/15/2014 VNX50IX 4.9 - - 15.1 263 0.7 1.81 1.6 12.2 52.3
3|SSIAM VNFIN LEAD ETF ~ SSIAM 2/24/2020 VNFL 17.6 (17,057) (117,766) 9.7 19.8 1.0 2.50 1.3 8.1 82.7
4|DCVFMVN Diamond ETF DCVFM 5/12/2020 VND 473.0 67,725 (265,144) 19.5 18.6 1.0 215 2.0 13.1 829
5|VinaCapital VN100 ETF  Vinacapital 6/16/2020 VN100 0.013 - - 1.0 154 09 1.75 1.6 122 47.3
6|SSIAM VN30 ETF SSIAM 7/27/2020 VN30 6.5 - - 12.2 17.7 09 2.06 1.6 105 64.1
7 |[MAFN VN30 ETF MAFM 12/8/2020 VN30 n.a 208,947 364,781 124 16.6 1.0 n.a n.a n.a n.a
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 1.9 - - 6.9 458 09 1.81 1.6 13.0 47.8
9|KIM Growth VN30 ETF  KIM 1/6/2022 VN30TR 67.9 - 34,130 13.5 200 09 2.06 1.6 105 64.4
10| DCVFMVN Mid Cap ETF DCVFM 9/29/2022 VNMidcap 13.6 - - 6.8 238 09 1.30 1.5 171 46.1
11|KIM Growth VNFINSELECT KIM 11/3/2022 VNFS 12.1 - 1,224 12.8 205 09 2.24 1.3 8.4 71.5
12|MAFM VNDIAMOND ETF  MAFM 3/2/2023 VYND n.a (15,225) (95,648) 20.2 19.1 1.0 n.a n.a n.a n.a
13| FPT CAPITAL VNX50 ETF  FPTF 5/25/2023 VNX50 n.a - - -12.9 358 02 n.a n.a n.a n.a
14 |KIM GROWTH VN DIAMOM KIMF 4/24/2024 VNX50 4.0 n.a n.a n.a na 09 2.25 1.9 124 82.6
15|Bao Viet Fund VN Diamon BVF 8/11/2023 VN30 n.a n.a n.a n.a n.a/AN/A n.a n.a n.a n.a
16| An Binh Fund VN Diamonc ABF 8/16/2024 VN30 n.a na na na na 04 n.a n.a n.a n.a

Source: Bloomberg
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Shinhan Investment Network

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax: (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JL. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel: (62-21) 5140-1133

Fax :(62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

18th Floor, The Mett Tower, 15 Tran Bach Dang Street, Thu Thiem Ward, Thu Duc
City, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To Ward, Hoan Kiem
District, Hanoi, Vietnam

Tel : (84-8) 6299-8000

-®

Compliance Notice

T n.
==,

* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's ju dgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an of fer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at t he client's own

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have no't received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this report in the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration require ment.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in th is report should
contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and
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