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“Thanh khoan giam sau”

Chttng khoén toan cau 6n dinh. Hop dong tuong lai chitng khodn My gidm vao thir Sdu khi cac nha dau tu
chuén bi dén nhan bao c&o bang luong phi nbng nghiép thang 12, cung cap thoéng tin quan trong veé sitc
manh cla thi trudng lao dong. Mot két qué manh hon du kién c6 thé ciing ¢6 ky vong rang Cuc Dy trir Lién
bang (Fed) sé tam hoan viéc cat gidm l&i sudt thém trong nam nay, gay ap luc lén thi trudng ¢ phiéu. Thi
trudng chirtng khodn My sé dong ctra vao ngay 9 thang 1 dé tudng nhd cuu Tong thdng Jimmy Carter.

Thi trwdng it bién dong cung thanh khoan thap. VNINDEX déng ctta & mirc 1,245.77 (-5.25 diém, -
042%) vé&i thanh khodn gidm manh vé dudi trung binh 20 phién. Khéi ngoai ban rong 440 ty dong. Thai diém
trudc Tét Am Lich va khoang tréng thong tin trudc két qua kinh doanh Q4/2024 1a ly do chinh gidi thich cho
thanh khoan sut gidam trong cac phién gan day.

Chién lugc giao dich: Thi trudng hién van dang giao dich xu huéng sideway chti dao. Chién lugc giao dich ngén
(ty trong c& phigu quanh 50%) van dugc uu tién cho dén khi xu huéng tang dugdc xé&c nhan va VN-Index vuot
1,300 diém. Ngudng ho trg va khang cu manh hién dang tuong (tng 1,200 diém va 1,300 diém

Tém t&t bubi tham quan du &nngay 9/1 ctia AGG
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S
Chingkhoan thé gigi ngay 07/01/2025 Secumier

Chirng khoan toan cau 6n dinh - Chirng khoan My déng cira vao ngay 9 thang 1

* Hop dong tuong lai chirng khoan My gidm vao thr Sau khi cac nha dau tu chuén bi don nhan bao céo bang luong phi nong nghiép thang 12, cung cép thong tin quan trong vé strc
manh clia thi trudng lao dong. Mét két qua manh hon du kién c6 thé ciing ¢é ky vong rang Cuc Du tri Lién bang (Fed) sé tam hoan viéc cat gidm lai sudt thém trong nam nay, gay ap
lire [én thi trudng c6 phiéu.

»  Chirng khoan chau Au tang nhe, véi STOXX 50 tang 0.2% va STOXX 600 tang 0.4%, phuc hoi tir nhirng mirc giam trudc do. Loi sudt tréi phi€u chinh pha My va chi phi vay tai chau Au
6n dinh da mang lai mét s6 su nhe nhém cho thi trudng, nhung lo ngai vé lam phét va cac mirc thué quan thuong mai do Trump dé xuét van con. Cac nha dau tu cling dénh gia bién
ban hop ctia Fed, néu bat rti ro lam phét va bao hiéu t6c dé cat giam lai sudt cham hon trong thdi gian toi.

* Chisd Nikkei 225 giam 0.9% xudng dudi 39,300, trong khi chi s6 Topix rong hon mat 0,6% xudng 2,720 vao thir Sau, v&i ca hai chi s6 gidm phién thir ba lién ti€p va dang hudng dén
tuan gidm thir hai lién ti€p. Tam ly nha dau tu trd nén than trong trudcbao céo viéc lam clia My, diéu co thé anh hudng dén trién vong chinh sach tién té clia Fed trong nam nay.

* Hgp dong twong lai dau thd WTI tang [én 74 USD vao thir Nam khi cac nha giao dich can bang gitra rti ro ngudn cung va lo ngai vé sy cham lai ctia nén kinh té Trung Qudc.

Chis3 chirng khodn

Gia dong cura %1D %1M %1Y Gia dong ctra %1D %1M %1Y Gia dong ctra %1D %1M %1Y
VN-Index 1,246 -042%  -2.07% 7.25% Brent 77 0.47% 7.05% 0.63% Dollar Index 109 0.01% 2.62% 6.67%
S&P 500 Index 5,918 0.16%  -193%  23.72% WTI 74 0.50% 8.31% 4.09% USD/VND 25,382 0.00% -0.04%  -3.96%
Dow Jones Index 42,635 0.25%  -3.64% 13.10% Gasoline 204 0.59% 4.27% -1.31% EUR/USD 1 -0.01% -2.17% -6.14%
GP 100 8,320 0.83% 0.47% 8.73% Natural gas 4 -0.38%  16.57%  21.32% USD/IPY 158 0.08%  -3.84% -7.76%
Nikkei 225 39,190 -1.05%  -0.45%  13.79% Coal 116 -1.45% -13.46% -14.67% USD/CNY 7 -001% -1.00%  -2.23%
SHCOMP Index 3,211 -0.58%  -6.17% 11.60% Gold 2,671 013%  -0.87%  31.93% USD/GPB 1 0.05% 3.82% 3.58%
STOXX 600 516 042%  -0.51% 8.27% China HRC 3,352 -0.89% -5.20% -17.40% USD/KRW 1,458 0.09%  -183% -9.48%
KOSPI Index 2,517 -0.19% 411%  -0.97% Steel rebar 3,124 -048% -590% -20.35% USD/AUD 2 -0.06% 2.88% 8.07%
Hang Seng 19,241 -0.20%  -527%  19.53% BDI index 966 -483% -17.29% -48.48% USD/CAD 1 -001% -1.50% -7.06%

Nguon: Bloomberg. Shinhan Securities Vietnam
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Chingkhoan Viét Nam ngay 07/01/2025

Thanh khoan tiép tuc sut gidam, chwa c6 nhém dan dat thi trwong

Cac chi s6 chinh

o e . KLGD GTGD
bong cira Tang/Giam %1D (trieudonvi)  (ty VND)
VNI NDEX 1,245.77 14.58 -5.25 -0.42 267 6,585
HNX INDEX 221.94 16.13 0.07 0.03 40 480

Thay do6i thanh khoan giira cac nhém nganh (ty VND)

Bién dong cac nhém nganh

%1M %YTD %1 YR.

Vén hoa (ty dong)

Nhém nganh

Ban le

Bao hiém

Bat dong san

Cong nghé Thong tin

Dau khi

Dich vu tai chinh

Bién, nudc & xéng dau khi dét
Du lich va Giai tri

Hang & Dich vu Cong nghiép
Hang ca nhan & Gia dung
Hoa chat

Ngan hang

O t6 va phy tung

Tai nguyén Co ban

Thuc ph&m va do udng
Truyén thong

Xay dung va Vat liéu

Y té

Shinhan Securities Vietnam
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-4.2
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-2.2
-0.6
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-2.3
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-2.6
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-7.6
-0.1
-1.3
-54
-3.7
9.8
3.3
-0.8

-4.4
-3.2
-0.4
-2.6
2.0
-5.2
-1.8
-2.4
-2.7
-3.5
-4.8
-0.8
-1.2
-2.6
-2.4
-13.0
0.7
-0.7

1.4
17.7
-6.3
754
4.4
-0.8
-5.7
319
8.7
13.4
22.6
10.1
-2.9
1.4
-1.7
26.4
0.2
12.7

244.0
15.9
134
344
21.8
20.5
14.7

n.a
15.0
15.9
259
10.3
171
33.6
24.3
40.7
26.0
15.7

3.8
1.6
1.2
6.7
2.4
1.7
1.8
335
1.7
19
2.0
1.7
1.1
1.4
2.6
1.4
1.5
2.2

124,464.2
48,763.9
681,288.4
237,056.0
61,865.8
183,144.5
284,370.7
125,777.7
141,396.5
59,910.5
219,584.0
2,101,801.5
14,217.3
213,501.1
421,836.1
2,592.5
126,941.0
39,813.3

1/9/2025  1/8/2025
Truyen thong Wl 3020 94 72 99 A
Y t& i 22.86 51 41 64 N
Du lich va Giai tri L 6.07 84 79 161 Ann__
Dau khi 28 | 16 19 96 AN~
Hang c4 nhan & Gia dung 7.7 E 11 120 202 N~
Ngan hang 115 B 1,904 2,152 2,395 “AANAL
Hoa chat -14.1 B 258 300 524 VAN
Thrc pham va do udng -15.0 A 525 617 721 A~
Xay dung va Vat liau 471 431 520 578 M
Dién, nudc & xang dau khi dét 90 IR 84 104 123 e
B4t dong san 240 R 915 1,205 1,593 Ao
O t6 va phy tung 254 B 49 66 118 A/
Bao hiém 258 IR 26 35 49 A
Dich vy tai chinh 295 [ 640 907 1,003 ~ A
Tai nguyén Co ban 312 R 347 504 573 ~A
Ban 1 346 [N 194 297 422 A
Hang & Dich vy Cong nghiép -35.7 - 401 624 692 '\L
Cong nghé Théng tin -49.5 [ NG 339 672 579 ~ A

Nguon: Bloomberg. Shinhan Securities Vietnam
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Theodau dongtién “ca map” 07/01/2025 Shinhan
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Khéi ngoai ti€p tuc ban rong

Gia tri giao dich theo loai nha dau tu (ty VND) Top mua ban rong ciia tw doanh CTCK (ty VND)
Tw doanh (ty VND) Nuéc ngoai Ca nhan trong T8 chirc trong 130 [ «DH EVF _ 9.5
' (ty VND) nudc (ty VND)  nudc (ty VND) 7o [N Vv se I
B4t dong san (23) (42) 51 9) <2 [ vre ves I :
Tai nguyén Co ban (5) (40) 46 (6) <2 I o cTR | 55
Truyén thong 5 ©) . 5 41 [ FuevFvnD TcB | 4.7
31 [ wwe viB
Hang & Dich vu Cong nghiép 0 (26) 20 6 25 . HVN ACB |
Y té - 6 (4) (2) 24 IR Vvic DPM |
Hoa chét 2 (19) 9 10 23 [l v HDB
Dich vu tai chinh 5 (59) 82 (23) 19 i} oG 16 |
Du lich va Giai tri (5) (4) 5 (1)
Ngén hang 31 (148) 238 (90)
Xay dung va Vat lieu 6 (5) 3) 8 Top mua ban rong khéi ngoai (ty VND)
Thuc phédm va do uéng (1) (54) 34 20
Ban 1é (3) (24) 1 14 o [ st Hos |
bién, nudc & xang dau khi dét 0 (8) 18 (10) <43 [  VNM PAN |
Hang ca nhan & Gia dung 1 (6) (4) 10 _ '_33= ::) ng
Cong nghé Thong tin (1) 8 19 (27) 33 [ HPG Tcp |
O t6 va phu tung 1 (7) 5 2 331 [ ce NAB |
Bao hiém (1) (5) (1) 6 12 I Vs VHM |
Dau khi ) @ (14) 16 e = e A |
Téng cong 8 (440) 513 (73) 179 [ VRE MSN

Nguon: Fiinpro, Shinhan Securities Vietnam
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Tin tirc n&i bat 10/01/2025 Shinhar
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Tang trudng GDP ViétNamnam 2025 duoc UOBdy bao lén 7%

V@i két qua tang trudng tich cuc trong ndm 2024 va tinh dén cac rai ro va bét loi tiém an tir cac cudc xung dot thuong mai ti€p theo tir chinh quyén mdi
clia My, UOB nang du b&o tang trudng GDP clia Viét Nam trong ndm 2025 1én 7%, thay vi mirc 6.6% trudc do. Dua trén céch ti€p can tap trung vao ky luét
tai chinh va cach dau tur cong da dugc gidi ngan cho dén nay, cac chuyén gia ctia UOB cho rang, muc tiéu 8% c6 vé kha tham vong nhung van c6 nhitng du
dia dé dat duoc.

S6 luonggiaodich bt dong santang 2.5 lan trong ndm 2024

Theo béo cdo tong quan thi truong bat dong sé&n 2024 cda Vién nghién clru Datxanh Services - FERI vira cong bg, 2024 la nam thj trudng dia 6¢ chuyén
minh manh mé ca vé cung va cau. Trong nam 2024, ca nudc c6 29 dy an khdi cong, 69 dur an ra mat va 48 dy &n mé ban chinh thirc vai hon 44,300 sén
phém mdi. Ty & h&p thu toan thij trudng trung binh khodng 30-45%, tang 125% so v&i 2023. S6 lugng giao dich cling téng 2.5 [@n, véi hon 20,000 san pham
chao banthanhcéng

NLG: Dy ki€n doanh thu ndm 2024 uéc tinh dat hon 5,200ty dong

Nam Long cho biét trong quy IV/2024 da thuc hién ban giao vugt ké hoach tai du an Akari (hon 1.400 cén) va Central Lake Can Tha, qua dé gitip doanh thu
va lgi nhuan tang dét bién so vdi cac quy trudc. Biéu nay ciing gitp cho doanh thu va lgi nhuan rong cd nam 2024 cia Nam Long dat k& hoach dé ra la
506 ty dong Trong bao céo clia SSI Research ngay 31/12/2024, don vi ndy du béo tang trudng lgi nhuén trong ndm 2025 ctia Nam Long sé dugc thiic day nhd

tang cudng hoat ddng ban hang tai Long An va thanh phé Can Tho. Theo d6, doanh s6 ban hang dugc ky vong sé ghi nhan mic tang trudng 2 chir s6 trong
nam 2025.

Shinhan Securities Vietnam Morning call | 5
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CTCP Pau tu va Phat trién Bat dong san An Gia (HOSE: AGG) L

Securities

y 4 & e y 4 b N

Tém tat budi tham quan du an ngay 9/1

Tom tat y chinh bugi tham quan

- Ngay 9/1, chiing t6i da tham gia budi tham quan hai du an la Westgate (Binh Chéanh) va Sky89 (Quén 7). Bay a hai du &n da hoan thién va ban giao cho khach hang. Cu thé, du &n
Sky89 va Westgate da ban giao va ghi nhan doanh thu lan lvotttr nam 2021 va ndm 2023. Mrc gia m& ban cuia cac du an roi vao khoang 37-50 triéu/m2.

- Tai day, ching t6i nhan thdy AGG da va dang phat trién dy an hudng dén nhu cau & thure khi hai dyr an da dugc ban hét 100% va ty 1é vao & cao (khodng 90-100%). Do do, chiing
t6i ki vong cac du an tiép theo sé ti€p tuc mé& ban thanh cong va thic day doanh sé cho AGG.

Trién vong va dinh huéng kinh doanh muc tiéu ciia AGG:

Theo cép nhéat ctia doanh nghiép, AGG du ki€n mé& ban du &n The Gi6 tai Binh Duong trong ndm nay. Thong tin chi tiét chiing t6i sé cap nhat sau budi Gap g& dau tu (du kién t6 chirc
vao thang 2/2025).

Dinh gia hién tai
Vé mat dinh gid, AGG hién dang giao dich P/B & mc 0.81x va P/E & mirc 8.2x, thap hon so v&itrung binh cac doanh nghiép bat dong san l6n. (P/B=1.26x; P/E = 35.44x)

4 :

Hinh anh tai du an Sky89 (Quéan 7)
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Nauors Dur an AGG, Shinhan Sacurities Viethan

Shinhan Securities Vietnam
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Go6c nhinky thuét va chién lugc giao dich 10/01/2025 Shinhan

Securities

Xu huéng: Cho doi tin hiéu tai EMA200

ChisO VNINDEX - 1D =ee 0125056 H1253.26 L1242.90 C124577 -5.25 (-0 42%)

« VNINDEX dong clta & mirc 1,245.77 (-5.25 diém, -0.42%) v6i thanh khoan gidm - 2B

EMA 50 close 0 1257.84 #“'"fﬂb
EMA 200 close 0 1246.69 I‘Tﬂ“l'rw " l.ﬂ‘

1320.00

1257.84

o

manh vé dudi trung binh 20 phién. Thi trudng c6 236 ma xanh va 153 ma do. i i i s FURLL B TS R L #' T r' *'**"""13@ ........ oo 76577
Cac nhom nganh tang gidm dan xen nhau. Nhom c6 phiéu dong gép vao da 1, W N r"® ~ w,f*”' 'WJ W 000
tdng cdia thi trudng manh nhét & VHM, VIC, PLX trong khi HDB VCB va BID F‘j |M P.u*.uf ) i/ff
dong gop vao da gidm cla thi truong. Khéi ngoai ban rong 440 ty dong. — h y | i IHHTI ﬁJ—.———- mw:
- Ky thuat: VN-Index gidm nhe véi thanh khoan th&p, cd phe ban va phemua | | ‘hh A BB i Y P 111 [ BB T T PO 1 I ATV
dang thi€u dong luc dé hanh dong trong giai doan nay. Thdi diém trudc Tét o T e v e ———————— ———— —
Am Lich va khoang tréng thong tin trudc két qua kinh doanh Q4/2024 1a ly do \“’\/\m“’“ w«r _____ AT A VO
chinh gidi thich cho thanh khoan sut gidam trong cac phién gan day. VN-Index MQAQC e gbwiht"“ ”\1\2..-.-2! e =
dang giao dich v6i bién d6 nhé, quanh ving EMA200, nha dautu chay nhiing e 'lu e ALy by ﬁ“ /'" e N e
phién tang (bién do rong) véi thanh khodn céi thién. Bay sé La tin hiéu tét xac 00
nhan song tang cua thi trudng, ATRS 105 -
- U kich ban tiéu cuc hon, VN-Index ti€p tuc danh mét EMA200 véi ap luc ban A-J WWM oo
manh cting than nén rong, dién bién nay guri tin hiéu rang xu hudng gidm van e s s ! A Jo 1 o i .

dang chiém uuthé.

« Chién luoc: Thi trudng hién van dang giao dich xu hudng sideway chu dao. Kich ban:

Chién lugc giao dich ngén (ty trong c6 phi€u quanh 50%) van dugc uu tién « Tich cyc Thi trudng quay lai vang 1,300
cho dén khi xu huéng tang dugc xac nhan va VN-Index vugt 1,300 diém.

Ngudng ho trg va khang ci manh hién dang tuwong tng 1,200 diém va 1,300
diém  Kém tich cyc: Thij trudng ti€p tuc thing ho trg gidm xudng vung 1,200 — 1,220

« Cosd: Thi trudng duogcki vong giao dich trong ving 1,240-1,250

Shinhan Securities Vietnam Morning call | 7
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Danhmuc ¢c6 phi€utrading S

09/01/2025 3:00 PM DVT: nghin ddng

Khuyén nghi mua/ban méi trong ngay

Khuyén nghi Vung mua/ban Target Cut loss Upside Downside Gia hién tai Tin hiéu Ghi chu

Danh muc dang nam giir ngan han

C4 phiéu Khuyén nghi Gia mua Gia muc tiéu Stop loss Upside Downside Gia hién tai/Gia dong lénh T+ Lai/Lé Ngay Ghi chu
HAH Gir 49.05 52.9 47 8% -4% 495 9 0.92% 12/27/2024
SzC Gitr 41.9 45.3 40.4 8% -4% 421 3 0.48% 1/6/2025

Luu y: Ban bdo cdo nay la tai liéu tham khdo cho dau tu dua trén céc dir liéu trong qué khtt, vi thé nhirng bién dong giad c6 phiéu trong tuong lai co thé khac vai cac xu huéng da dugc hinh thanh. Cac dir liéu nay phan anh chinh xac quan diém cta ngudi phu trach nghién
clru va phan tich vé chirng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay c6 thé co sai sét. Vi vay, viéc lra chon ¢ phiéu va dua ra quyét dinh dau tv cudi cung nén phu thudc vao chinh méi nha dau tu. Xin vui long xem thém chi tiét phan Thong
bédo tuan tha va Mién trir trach nhiém & cudi bao cao nay.

Shinhan Securities Vietnam Morning call | 8
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Danhmuc ¢c6 phi€utrading S

bvt: nghin déng

Danh sach theo doéi

STT C8 phiéu Gia h.len Gia muc tiéu Vung nv1ua tiém Loi nITual:l'ky.leng. (tinh Ghi chii
tai nang tir gia hién tai)
1 TLG 65.4 72.2 64.40 10.40% TLG c6 phan trng t6t tai EMA 50 v@i gia va thanh khodn cai thién dang k&, chd dgi gia gidm vé ving 64.4 co6 thé mé mua ngay
2 SGP 26.8 311 25.5 16.04% C6 phiéu dang diéu chinh vé ving tich lay. Chd doi gié bat tang trd lai c6 thé m& mua mdi
3 CTG 374 40 355 6.95% Dong tién co >iu hudng dé vao va gié cai thién t6t. Hién CTG dang cd xu hudng dieu chinh ngan han. Ki vong CTG hudng lgi tir cho vay nhom
khach hang dau tu cong trong thdi gian toi
4 BMP 135 147 125 8.89% Xu hudng gia va thanh khodnduy tri kha t6t. Chd doi nhip diéu chinh vé vung 125 c6 khd ndng mé ra co héi mua
5 VGC 47.7 52 44.6 9.01% Xu hudng gia va thanh khodnduy tri kha tét sau khi da thoat khai tich ldy. Chd dgi c6 phiéu diéu chinh vé gan EMA 50 sé md ra cd hdi mua m&i

Shinhan Securities Vietnam Morning call | 9



Danhmuc c6 phi€utrading

Lich st khuyén nghi

S

Shinhan

Securities

bvt: nghin dong

C6 phiéu Gia mua Gia muyc tiéu Gia cat 16 Upside Downside Gia dong lénh T+ Lai/L6 thuc hién Ngay khuyén nghi Ngay dong lénh Bi€n dong VNINDEX
MSN 74.5 78.9 70.7 6% -5% 78.9 9 591% 08/09/2024 08/22/2024 4.84%
REE 66.9 738 64.6 10% -3% 68.6 17 2.54% 08/12/2024 09/04/2024 3.70%
DHC 374 40.8 358 9% -4% 375 18 0.27% 08/12/2024 09/05/2024 3.08%
VGT 15.2 17.9 14.5 18% -5% 14.5 9 -4.61% 08/23/2024 09/05/2024 -1.33%
VHC 727 80 714 10% 2% 714 2 -1.79% 09/04/2024 09/06/2024 -0.14%
DPR 41.5 458 40.3 10% -3% 403 2 -2.89% 09/04/2024 09/06/2024 -0.14%
MBS 27.2 30 25.8 10% -5% 31.0 9 13.97% 09/12/2024 09/25/2024 248%
MBB 23.8 259 234 9% 2% 259 14 8.82% 09/10/2024 09/30/2024 2.61%
NLG 40.9 44.6 39.6 9% -3% 40.2 16 -1.71% 09/12/2024 10/04/2024 1.13%
PHR 57.9 63.9 58.2 10% 1% 58.2 15 0.52% 09/16/2024 10/07/2024 2.47%
POW 13 15 12.5 15% -4% 12.6 11 -3.08% 10/01/2024 10/16/2024 -0.98%
MBS 299 345 293 15% 2% 29.3 4 -2.01% 10/10/2024 10/16/2024 -0.53%
KBC 27.7 32 26.8 16% -3% 26.8 17 -3.25% 09/27/2024 10/22/2024 -1.63%
MBB 255 27.7 24.75 9% -3% 24.8 11 -2.94% 10/10/2024 10/25/2024 -2.62%
HAH 425 475 404 12% -5% 475 16 11.76% 10/18/2024 11/11/2024 -2.73%
VHC 73.2 80.1 72.3 9% -1% 72.3 20 -1.23% 22/10/2024 11/19/2024 -5.10%
CTD 67.2 76.0 64.5 13% -4% 64.5 15 -4.02% 28/10/2024 11/18/2024 -3.00%
PTB 63.5 73.0 61.8 14% -4% 61.8 3 -2.68% 14/11/2024 11/19/2024 -217%
HPG 25.85 27.8 25.85 8% 0% 27.8 9 7.54% 11/22/2024 12/5/2024 3.14%
NTP 65.9 72.9 64.3 1% 2% 64.3 4 -2.43% 12/13/2024 12/19/2024 -0.63%
MWG 60.7 66.5 59.8 10% -1% 59.8 3 -1.48% 12/16/2024 12/19/2024 -0.72%
ACB 24.8 27.3 24.8 10% 0% 24.8 20 0.00% 11/22/2024 12/20/2024 217%
NHA 28.1 30.8 28.1 10% 0% 28.1 26 0.00% 11/27/2024 1/2/2025 2.23%
™ 46.2 49.1 46.2 6% 0% 46.2 33 0.00% 11/22/2024 1/6/2025 1.42%
MWG 60.7 66.2 57.85 9% 5% 57.85 4 -4.70% 2/1/2025 1/6/2025 -1.84%
Hidu qua trung 12 0.50% 0.23%

binh

Shinhan Securities Vietnam
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SU’ kién n6i bét Shinhan

Securities

January 2025

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
29 30 31 1 2 3 4
Chi s6 PMI san xuét ISM thang
12
5 6 7 8 9 10 1
Cong bd dir lieu kinh t€ Viét  _ Chis6 PMI dich vu ISM thang Hop FOMC _Bang luong phi néng nghiép thang
Nam 12 (My) 12
_S6 lvgng ca hoi viéc lam _ Ty |é that nghiép thang 12
JOLTs My thang 11 (My) _ Chi s6 niém tin ngudi tiéu dung

Michigan so bo thang 1

12 13 14 15 16 17 18
Chi s6 gia san xuét (PPI) theo Ty lé lam phét 16i theo thang Dao han HDTL VN30F1IM _Gidy phép xay dung so b6 thang
thang - Thang 12 (My) - Théng 12 (My) 12 (My)

_ Ty lé lam phét theo ndm -
Thang 12 (M)

19 20 21 22 23 24 25
26 27 28 29 30 31 1
_bon dat hang hang hoéa lau _Quyét dinh lai suat cta Fed
bén theo thang - Thang 12
(M9)
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Mang ludi Shinhan Investment

SEOUL

Shinhan Securities Co,. Ltd
Shinhan Investment Tower

/0. Youido-dong. Yongdungpo-gu.
Seoul. Korea 150-712

Tel: (82-2) 3772-2700. 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc,

1325 Avenue of the Americas Suite 702.
New York.NY 10019

Tel: (1-212) 397-4000

Fax : (1-212) 397-0032

HONGKONG

Shinhan Investment Asia Ltd,
Unit 7705 A. Level 77
International Commerce Centre
1 Austin Road West

Kowloon. Hong Kong

Tel: (852) 3713-5333

Fax :(852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor. IFC 2. ]1, Jend, Sudirman Kav,
22-23. Jakarta.Indonesia

Tel: (62-21) 5140-1133

Fax : (62-21) 5140-1599

Shinhan Securities Vietnam

SHANGHAI

Shinhan Investment Corp,

Shanghai Representative Office

Room 104. Huaneng Union Mansion No,958.
Luijiazui Ring Road. PuDong. Shanghai. China
Tel: (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHIMINH

Shinhan Securities Vietnam Co,. Ltd,

18th Floor. The Mett Tower. 15 Tran Bach Dang. Thu Thiem Ward.

Thu Duc City. Ho Chi Minh City. Vietnam.
Tel : (84-8) 6299-8000
Fax : (84-8) 6299-4232

HANOI

Shinhan Securities Vietnam Co,. Ltd,

Hanoi Branch

2nd Floor. Leadyvisors Building. No, 41A Ly Thai To.
Ly Thai To Ward. Hoan Kiem District.

Hanoi. Vietnam,

Tel : (84-8) 6299-8000
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Théng bao tuan tha

« Toi/chung toi, vai tu cach la chuyén vién/cac chuyén vién chuén bi badn b&o cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cta téi/ching téi vé cac chu dé
chirng khoan va té chtrc phat hanh dugc thao luan trong bai nghién clru. Hon nira, toi/ching t6i cling xac nhan rang bai bao céo nay duoc soan thdo ma khong phai chiu bét ky ap luc
hodc su can thiép bat hgp li nao tir bén ngoai.

« Ban béo cdo nay la tai liéu tham khdo cho dau tu dya trén cac dir liéu trong qué khu, vi thé nhitng bién dong gid cd phiéu trong tuaong lai c6 thé khac véi cac xu hudng da dugc hinh
thanh.

« Cac dtr lieu nay phan anh chinh xac quan diém ctia ngudi phuy trach nghién ctru va phan tich vé chitng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay c6 thé co
sai sot. Vi vay, viéc lva chon cd phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh mbi nha dau tu.

+ Cac dur lieu nghién cttu va phén tich chi dugc gtti t6i cho khach hang ctia ching téi, do d6 khong dugc phép sao chép, chuyén tiép, hay gtti lai cho cac don vi khac trong moi trudong
hop ma chua duoc su cho phép claa chung toi.

Mién trir trach nhiém

+ Béo céo phan tich nay va cac tai liéu marketing danh cho thi trudng / chiing khoan Viét Nam duoc thuc hién va phat hanh bdi Phong Phan Tich ctia Cong ty Chirng Khoan Shinhan Viét
Nam, cong ty dugc cép gidy phép dau tu cia Uy ban Ching khoan Nha nudc Viét Nam. Chuyén vién phan tich, ngudi thuc hién va phat hanh bao cao phan tich nay va cac tai liéu
marketing, dugc cdp chirng chi hanh nghé va dugc quan ly bai UBCKNN Viét Nam. Bao céo nay khong dugc sao chup, nhan ban hodc xuét ban (toan bd hoac tirng phan) hodc tiét 16
cho bét ky ngudinao khadc ma khoéng dugc su chap thuén bang van ban ctia Cong ty Chitng Khoan Shinhan Viét Nam.

« Bé&o céo nay dugc viét nham muc dich chi cung cdp thong tin. Ban bao céo nay khéng nén va khong dugc dién gidi nhu mét dé nghi mua hodc ban hodc khuyén khich mua hodc ban
bat ctr khodn dau tu nao. Khi xay dung ban bao céo nay, ching t6i hoan toan da khong can nhéc vé cac myc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu van cda chuyén gia tu van tai chinh doc lap clia minh va tuy theo
tinh hinh tai chinh c& nhéan, myc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Cong ty Chitng Khoan Shinhan Viét Nam khéng ddm bdo nha dau tu sé dat duogc
lgi nhuéan hodc dugc chia sé lgi nhuén ti cac khodn dau tu. Cong ty Chirng Khoéan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan su cép cao, gidm d6c va nhan vién tuyén bd
mién trir trdch nhiém vdi cac khodn 16 hodc ton thét lién quan dén viéc sir dung toan bo hodc mét phan béo céo nay. Thong tin va nhén dinh cé thé thay déi bat ct luc nao ma khong
can bao trudc va co6 thé khac hodc ngugc véi quan diém dugc thé hién trong cadc mang kinh doanh khac clia Cong ty Chirng Khoan Shinhan Viét Nam. Quyét dinh dau tu cudi cung
phai dua trén cac danh gia ca nhan ctia khach hang, va bao céo phan tich nay va céac tai liéu marketing khong thé dugc sir dung nhu la chimg ctr cho cac tranh chap phéap Ly lién quan
dén cac quyét dinh dau tu.

« Ban quyén (© 2020 cua Cong ty Chirng Khoan Shinhan Viét Nam. Bao céo nay khong dugc sao chup, nhan ban hodc xudt ban (toan bo hoac tirng phan) hoac tiét 16 cho bat ky ngudi
nao khac ma khéong dugc su chép thuéan béng van ban cua Coéng ty Ching Khoan Shinhan Viét Nam.
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