S

Shinhan

Securities MORNING CALL
06/01/2025

“Sac doé bao trum”

Dién bién tréi chigu — Thi trudng chd dgi béo céo viéc lam trong tuan nay. Vao thtr Sau, cac chi s6 chinh tang
manh: Dow tang 0.8%, S&P 500 tang vot 1.26%, va Nasdaq Composite nhay vot 1.77%. Bdo cao viéc lam thang
12, du kién cong b vao thir Sau, sé dugc theo doi sat sao nhu mét trong nhitng chi bao kinh t& cudi cung trudc
cudc hop tiép theo ctia Cuc Dy tri Lién bang (Fed). Trong khi d6, c&c nha giao dich cting dang chd dgi bao céo
JOLTS vao thir Ba va Khao sat Viéc lam ADP vao thir Tu.

Phién gidm diém manh, VN-Index lui vé vung hé tro 1250 diém. VNINDEX déng clra & mic 1,254.59 (-
15.12 diém, -1.19%) vai thanh khodn di ngang vai trung binh 20 phién. Cac nhém nganh sut gidm manh, ngoai
trir nhom dau khi dong cira trong sac xanh. Khéi ngoai ban rong 736 ty dong.

Chién lugc giao dich: Nha dau tu quan sat va xem phan (g ctia chi s8 tai ving hd trg quanh 1250. Néu chi s6
khong xudt hién trang thai ban 16n khién dong tién rat ra manh thi xu huéng sideway up van chua thay déi.

Khuyén nghi mua méi: SZC
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Securities

Dién bién trai chiéu — Thi trwdng cho dogi bao cao viéc lam trong tuan nay

* Vao thtr Sau, cac chi sé chinh tang manh: Dow tang 0.8%, S&P 500 tang vot 1.26%, va Nasdaq Composite nhay vot 1.77%. B&o céo viéc lam thang 12, du kién cong b vao thi
Sau, sé dugc theo doi sat sao nhu mot trong nhitng chi béo kinh t€ cudi cung trudc cudc hop tiép theo clia Cuc Dy tri Lién bang (Fed). Trong khi d6, c&c nha giao dich cling
dang cho dgi bao cao JOLTS vao thir Ba va Khao sat Viéc lam ADP vao thir Tu.

» Thi trudng chau Au giam diém vao thir Sdu sau khéi dau day bién dong cho nam 2025. Chi s6 Stoxx 50 gidm 0.4%, trong khi Stoxx 600 gidm 0.1%, véi hau hét cac nganh déu
trong sac do. C6 phiéu khai khoang dan dau mtrc gidm, trong khi nhém tai chinh ghi nhan mic tang nhe. Cac nha dau tu can nhac nhirng bat 6n chinh tri, bao gdm su bat 6n
tai Phap, cudc bau ctr ¢ Brc, va cadc mire thué tiém nang dudi thdi Téng théng dac cit My Donald Trump.

« Chi s6 Nikkei 225 gidm 383 diém, tuong duong gan 1%, két thic & mirc 39,894 trong ngay giao dich cudi cing ctia nam 2024, chdm dit chudi hai ngay tang diém do mot s6
nha ddu tu chét 16i sau khi chi sé dat dinh trong 5 thang vao tuan trudc. Cac nha dau tu dudng nhu lo lang khi khéng tim thay ly do ré rang dé Nikkei vurot ngudng 40,000.

 Hop dong tuong lai dau thd WTI tang 1.1%, dat mirc 73.96 USD/thung vao thir Sau, dugc thic day bdi thai tiét lanh & chau Au va My, cung vai su lac quan vé cac bién phap
kich thich kinh t& ctia Trung Quéc.

Gia dong cura %1D %1M %1Y Gia dong ctra %1D %M %1Y Gia dong cura %1D %M %1Y
VN-Index 1,255 -1.19%  -1.22% 8.65% Brent 77 0.33% 7.93%  -2.54% Dollar Index 109 -0.03% 2.70% 6.35%
S&P 500 Index 5,942 1.26%  -243%  26.51% WTI 74 0.37%  10.46% 0.57% USD/VND 25,418 0.04%  -013%  -4.24%
Dow Jones Index 42,732 0.80%  -4.28%  14.06% Gasoline 206 0.16% 791%  -2.30% EUR/USD 1 0.04% -242%  -5.83%
GP 100 8,224  -044%  -1.02% 6.95% Natural gas 4 459%  14.04%  21.26% USD/IPY 158 = -0.22% -4.82%  -8.48%
Nikkei 225 39,471 -1.06% 097%  18.26% Coal 124~ -088% -838% -3.89% USD/CNY 7 -0.07% -0.75%  -2.39%
SHCOMP Index 3194  -054%  -6.17% 9.04% Gold 2,641 0.05% 0.31%  30.25% USD/GPB 1 -0.10% 2.47% 2.51%
STOXX 600 508  -049% -2.36% 6.68% China HRC 3,441 -0.75%  -351% -16.26% USD/KRW 1,469 0.10%  -3.13% -10.45%
KOSPI Index 2,478 1.47% 204%  -3.89% Steel rebar 3260  -006% -049% -18.46% USD/AUD 2 -0.18% 2.62% 7.90%
Hang Seng 19,666  -048%  -1.01%  18.93% BDI index 1,072 418%  -8.14% -49.19% USD/CAD 1 033% -1.69%  -7.31%

Nguodn: Bloomberg. Shinhan Securities Vietnam
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Cac nhém nganh giam diém manh — Thanh khodn gia tang

Cac chi s chinh

.. . " . KLGD GTGD
bong cira Tang/Giam %1D (trieudonvi)  (ty VND)
VNI NDEX 1,254.59 14.68 -15.12 -1.19 462 11,956
HNX INDEX 225.95 16.40 0.30 0.13 56 819
Bién dong cac nhém nganh Thay d6i thanh khoan giira cac nhém nganh (ty VND)
Nhoém nganh %YTD VAR Vén hoa (ty dong) 1/3/2025 1/2/2025 TB 20 phién Xu huéng
Ban & -2.4 -2.6 -2.5 1.3 248.9 3.9 126,950.6 Dich vy tai chinh _ 95.51 1,570 803 1189 N—
Bao hiém -2.9 -3.2 -1.5 21.2 16.2 1.6 49,663.8 Dau khi ] 92.69 113 59 86 /N
Bat dong san -0.2 -22 -0.2 7.1 13.4 1.2 682,812.8 Hoa chat L 79.08 610 340 568
Cong nghé Thong tin -1.9 -0.3 -2.2 71.2 345 6.7 237,913.6 Ban lé e 66.48 660 397 432 AN AN
Dau khi 0.7 -4.4 2.1 2.9 21.8 2.4 61,917.5 Bao hiém S 64.68 70 42 50 AN
Dich vu tai chinh -2.3 -5.0 -2.3 1.1 21.1 1.8 188,585.7 Cong nghé Thong tin - 50.13 774 516 633 AN
Dién, nudc & xang dau khi dét -0.7 -1.2 -0.7 Bl 14.9 1.8 287,479.6 Xay dyng va Vat lidu - 47.87 837 566 557 N A
Du lich va Giai tri -1.6 2.6 -0.7 31.7 n.a 34.1 127,926.5 Dién, nudc & xang d: - 41.82 132 93 132 Nm~e—__
Hang & Dich vu Cong nghiép =15 -1.2 -1.2 10.1 15.2 1.8 143,607.8 B4t dong san - 30.93 1,550 1,184 1,701 o
Hang c& nhan & Gia dung -0.9 -0.7 -1.3 19.0 16.3 2.0 61,300.2 Ngan hang P 25.63 2,984 2,376 2418
Hoa chat -0.7 -3.8 -0.3 26.8 27.1 2.1 229,845.9 Thye ph&m va dd us | 23.93 694 560 730 N
Ngan hang =13} -04 =2 13.3 10.3 1.7 2,093,126.3 O t6 va phu tung - 23.23 111 90 122 N/
O t6 va phy tung -14 0.3 0.1 -14 174 1.2 14,401.1 Hang & Dich vy Cong | 18.45 779 658 694 "
Tai nguyén Ca ban -14 -2.0 -0.3 2.2 344 1.5 218,571.2 Hang ca nhan & Gia . 16.37 172 148 225~
Thuc phém va do uéng -1.0 -1.6 -0.5 -14 24.8 2.7 430,063.9 Tai nguyén Co ban l 13.09 592 523 647 ~
Truyén thong 5.8 376 4.4 50.4 48.8 1.7 3,112.2 Y té | 0.98 46 45 oA
Xay dyng va Vat lieu -0.2 3.0 1.0 1.5 26.1 15 127,371.8 Du lich va Giai tri -11.2 l 154 174 169 "
Y t& -1.0 1.8 0.0 13.1 15.8 2.2 40,089.9 Truyen thong -397 [ R 89 147 92 AN

Nguon: Bloomberg. Shinhan Securities Vietnam
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Khéi ngoai ban rong manh sau Tét

Gia tri giao dich theo loai nha dau tv (ty VND) Top mua ban rong cta tw doanh CTCK (ty VND)

Tw doanh Nuwdc ngoai Canhantrong T6 chuc trong S ACE CTR 110
(ty VND)  (ty VND)  nuéc (ty VND) nudc (ty VND) o180 FPT DPM

B4t dong san (15) i (195) 195 vbs 16

Tai nguyen Co ban (10) 47) 19 28 vsC BID

Truyén thong - 4) 3 1 vdl VGC

Hang & Dich vu Cong nghiép (64) 3 84 (87) SSl GAS

Y té - 4 (4) 0 MWG VPB

Hoa chét 10 (28) 23 5 TCB VNM

Dich vu tai chinh (205) (103) 331 (228) p— PAN

Du lich va Giai tri (4) (8) 13 (4) PG DGC

Ngén hang (358) (250) 563 (313)

Xay dung va Vat lieu 14 54 (78) 24 Top mua ban rong khéi ngoai (ty VND)

Thyc phém va do udng (6) (36) 72 (36)

Ban lé (45) (42) 136 (94)

pien, nudc & xang dau khi dét 3 (14) 8 5 2312 FPT VGC 35.5

Hang ca nhéan & Gia dung 2 5 9) 4 G KDH

Cong nghé Thong tin (313) (236) 564 (328) TCB BID

. HDB VCB

O t6 va phu ting - (18) 21 (3) ss| GMD

Bao hiém (0) (7) 0 6 HSG DPM

Dau khi (0) (7) 1 6 VNM CTR

Téng cong (991) (733) 1,553 (820) MWG vPB

DGC SAB
BFC FUEV...

Nguon: Fiinpro, Shinhan Securities Vietnam
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TLG béo lai sut gidam 68% trong thang 11 do tinh chat mua vu

Thang 11/2024, Tap doan Thién Long b&o lai sau thué vén ven 5 ty déng, bi cham nhip tré lai do tinh chat mua vu. 11 thang dau ndm 2024 TLG ghi nhan voi
doanh thu thuan 3,470 ty dong, tadng 6% so v&i cung ky. Trong do, doanh thu xudt khau tang 21% lén 925 ty dong, doanh thu ndi dia tédng 2% lén 2,545 ty
dong. Ching t6i danh gia nhimg thang cu6i ndm thudng bi chém nhip trd lai do tinh ch&t mua vu. Théng thudng, cao diém kinh doanh clia tap doan nay
thudng roi vao quy I va quy lll, trong khi quy IV la giai doan thap diém.

Xuét khdu thuy san trién vong tuoi séng ndm 2025

N&m 2025, VASEP ky vong thuy san sé ti€p tuc tang trudng t6t hon co thé vugt méc 10 ty USD trd lai moc 11 ty USD cdia ndm 2022. Tuy nhién, ndm 2025
ctng la ndm nganh thdy san sé phai déi mat véi khong it co hdi va thach thic. Theo do, kinh té€ hoi phuc, nhu cau tiéu thy va nhap khau co chiéu hudng
tich cuc hon. Cu thé, nhigu nén kinh t&€ l6n nhu My, Trung Qudc va Lién minh chau Au (EU) d& ghi nhan su phuc hdi trong nam 2024, du mc do tang
trudng co su phan hoa ro rét gitta cac quéc gia. Phét trién cac sdn pham thily s&n c6 gia tri gia téng khong chi la xu huéng ma con 1a chién lugc quan trong
dé nganh thily san Viét Nam md rong va gilr virmg vi thé trén cac thj trudng

Dy &n m& réng, néng c8p san bay Ca Mau du kién hoan thanh trong nam 2025

Téng Cong ty Cang Hang khong Viét Nam - CTCP (UPCoM: ACV) cong b6 Bao cdo danh gia tac dong moi trudong (BTM) déi véi du an md rong, nang céap
cang hang khong Ca Mau, dia diém tai phuong 6, TP. Ca Mau, tinh Ca Mau. Muc tiéu dau tu xay dung md rong, nang cap cang hang khong Ca Mau dat
cong suat tir 200 1én 500 ngan hanh khach/nam, du tru dap tng quy mé cong suat 1 triéu hanh khach/nam; 1,000 tan hang hdéa/nam, dam bao khai thac
may bay A320, A321 va tuang duong; tao dong luc phét trién kinh té, van hoa xa hoi, dong thoi bado d&m an ninh quéc phong clia tinh Ca Mau va khu vuc.
Chuing t6i danh gié digu nay sé gitp g& kho khan, vudng mac va thiic ddy phét trién ha tang giao thong khu vuc déng bang song Ctru Long.

Shinhan Securities Vietnam Morningcall | 5
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Xu hwéng: Gidm trong ngan han

Chisd VNINDEX-1D = 0126874 H1269.01 L1254.59 G125459 ~15.12 (~1.19%)

* VNINDEX dong ctta & mirc 1,254.59 (-15.12 diém, -1.19%) vdi thanh khoan Volume - i Lrong 20 504 P 458 6360 " *‘r *‘ o 1300.00
di ngang vdi trung binh 20 phién. Thi trudng c6 69 ma xanh va 353 ma m 22 z:zz:g 1y *Mll\'qi*_ﬂhfl *i ffw}lrﬁ\ iy o
do6. Cac nhom nganh sut gidm manh, ngoai trir nhém dau khi dong cura WAZcose 0 12508 T+1|”ri| +ﬁ ii. /Lmu 'I -mﬂ'jmx,__jJ *“l * -
trong sac xanh. Nhém c¢& phiéu déng gbp vao da tang cua thj trudng 41‘\!* / ! |‘T'+T\ \ﬁl "l // Tl\iiﬂ«'l 2221
manh nhét la VCB CTR va PLX trong khi TCB CTG va FPT dong gép vaoda | i w/ - I‘l 1220.0
giam cua thi trudng, Khéi ngoai ban rong 736 ty dong. ] T R gy IR - 1200.00

TS m T ot —n— - B
488.639M

Ky thuat: Thi trudng cé phién diéu chinh manh khi ap luc ban trd lai trong Moving Averae, o bgeecBinagence (WACD. Cil o T b B0og 101 pn ky 1226 coea ) 081 344
khi lyc cau tuong d&i yéu. Dieu nay da lam chi s6 VN-Index danh mdt i~~~ \1/'
méc hé trg MA20, MA200 va i vé ving hé trg 1250 diém. Mac du vay, el
thanh khoan giao dich & mic trung binh cho thdy phién giao dich chva -
mang yéu t6 tiéu cuc hay thay d6i manh vé xu hudng. Trong kich ban co O S

sd, VN-Index sé can thoi gian dé tim thdy ving can bang va hap thu /\/ W/\/%j 60.00
quanh ving 1250 diém. \/\/ E=p
Il ) D P
e Chién lUC}C: Nha dau tu quan sat va xem phan trng ctia chi s6 tai Vl.‘,lng ho Thang 6 Thang 7 Théng Tam Théng 9 Thang 10 Théng 11 Théng Mudi hai 2025 mc:)
trg quanh 1250. Néu chi s6 khong xuét hién trang thai ban l6n khién dong
tién rat ra manh thi xu huéng sideway up van chua thay déi. Chién luoc Kich ban:

giao dich ngan van dugc uwu tién va can xem xét 2 ngudng hd tro va

. . . » Tich cyc: Thi trudng quay lai vung 1,300
khang cu la 1,200 va 1,300.

« Cosd: Thi trudng duoc ki vong giao dich trong ving 1,240-1,250
« Kém tich cuc: Thi truong tiép tuc thiing hé trg gidm xuéng ving 1,200 — 1,220

Shinhan Securities Vietnam Morningcall | 6
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05/01/2025 3:00 PM DVT: nghin déng

Khuyén nghi mua/ban mgéi trong ngay

Khuyén nghi Vung mua/ban Target Cut loss Upside Downside Gia hién tai Tin hiéu Ghi chu

SzC Mua 419 45.3 40.4 8% -4% 419 Bat tang tai gin EMA 50 sau khi diéu chinh vé

Danh muc dang nam giir ngan han

C4 phiéu Khuyén nghi Gia mua Gia muc tiéu Stop loss Upside Downside Gia hién tai/Gia dong lénh T+ Lai/L6 Ngay Ghi chu
TCM Gitr 46.2 49.1 46.2 6% 0% 47.5 30 2.81% 11/22/2024
DRI Gitr 129 14.4 12.10 12% -6% 12.6 12 -2.33% 12/18/2024
HAH Gitr 49.05 52.9 47 8% 4% 48.7 5 -0.82% 12/27/2024
MWG Gitr 60.7 66.2 57.85 9% -5% 58.6 1 -3.46% 1/2/2025

Luu y: Ban béo céo nay 1a tai liéu tham khdo cho dau tu dua trén cac dir liéu trong qua khit, vi thé nhirng bién dong gia cd phiéu trong tuong lai cé thé khac véi cac xu hudng da dugc hinh thanh. Cac dir liéu nay phdn anh chinh xac quan diém cua ngudi phu trach nghién
ctru va phan tich vé chiing khoén ctia doanh nghiép, nhung cac quan diém va nhiing udc tinh nay cé thé co sai sot. Vi vay, viéc lya chon ¢ phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh moi nha dau tu. Xin vui long xem thém chi tiét phan Thong
béo tuén tha va Mién trir trach nhiém & cudi bao cdo nay.

Shinhan Securities Vietnam Morning call | 7
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bvt: nghin dong

Danh sach theo doéi

Gia hién Vung mua tiém Loi nhuan ky vong (tinh

STT C6 phiéu . Gia muyc tiéu ) T Ghi chu
tai nang tir gia hién tai)
Pang kiém dinh lai ving ho trg twvong 'ng EMA 50. Khang cy manh tai vung 88. Ki vong SIP sé tich L0y thém dé tao nén gia tét thi nhip tang sé
1 SIP 81.2 88 76.00 8.37% bén hon, nha dau tu cé thé gidi ngdn mot phan tai nén gia thap va chd dgi phién bung né khéi lwvong dé gidi ngan tiép tuc . Ngoai ra nhém khu
cong nghiép sé dugc hudng lgi t6t hon tir sy dich chuyén clia nhieu doanh nghiép tir Trung Quéc
2 SGP 28.2 34.7 27.5 23.05% Gia va thanh khodn cai thién lién tuc, c6 phiéu birc qué qua nén tich lay. Pong lugng gié tét. Canh nhip hoi dé giai ngan mua mdi
Gia va thanh khodn vugt nén tich lay chat, can chd doi diéu chinh dé cé thé tham gia. Ngoai ra, nhiéu duv an bds ctia HDG dang dugc ky vong
3 HDG 28.65 329 30 14.83% o . ) o ) ] L 2 L
dugc gd phap ly, mang dién dugc ho trg bdi nhiéu chinh sach gan day nhu luat dién luc stta doi, DPPA, ...
4 IMP 46.3 57 43 23.11% Gia va thanh khodn céi thién lién tuc, c6 phiéu birc qué qua nén tich lay. Bong lugng gia tét. Canh nhip hoi dé gidi ngadn mua mai
5 DBC 27.75 31.25 26.9 12.61% Dong tién co6 xu hudng d6 vao va gia cai thién tét. Ki vong sé c6 nhiéu hon nhirng phién nhu vay dé chac chén vé xu hudng tang.

Shinhan Securities Vietnam Morningcall | 8
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bvt: nghin dong

Cé phiéu Gia mua Gia muc tieu Gia cat 16 Upside Downside Gia dong lénh T+ Lai/L6 thuc hién Ngay khuyén nghi Ngay dong lénh Bién dong VNINDEX
MSN 74.5 78.9 70.7 6% -5% 78.9 9 591% 08/09/2024 08/22/2024 4.84%
REE 66.9 738 64.6 10% -3% 68.6 17 2.54% 08/12/2024 09/04/2024 3.70%
DHC 374 408 358 9% -4% 375 18 0.27% 08/12/2024 09/05/2024 3.08%
VGT 15.2 17.9 14.5 18% -5% 14.5 9 -4.61% 08/23/2024 09/05/2024 -1.33%
VHC 72.7 80 714 10% -2% 714 2 -1.79% 09/04/2024 09/06/2024 -0.14%
DPR 415 458 40.3 10% -3% 40.3 2 -2.89% 09/04/2024 09/06/2024 -0.14%
MBS 27.2 30 25.8 10% -5% 310 9 13.97% 09/12/2024 09/25/2024 2.48%
MBB 238 259 234 9% -2% 25.9 14 8.82% 09/10/2024 09/30/2024 2.61%
NLG 409 44.6 39.6 9% -3% 40.2 16 -1.71% 09/12/2024 10/04/2024 1.13%
PHR 579 63.9 58.2 10% 1% 58.2 15 0.52% 09/16/2024 10/07/2024 2.47%
POW 13 15 125 15% -4% 126 11 -3.08% 10/01/2024 10/16/2024 -0.98%
MBS 29.9 345 29.3 15% -2% 29.3 4 -2.01% 10/10/2024 10/16/2024 -0.53%
KBC 27.7 32 26.8 16% -3% 26.8 17 -3.25% 09/27/2024 10/22/2024 -1.63%
MBB 25.5 27.7 24.75 9% -3% 24.8 11 -2.94% 10/10/2024 10/25/2024 -2.62%
HAH 425 47.5 404 12% 5% 47.5 16 11.76% 10/18/2024 11/11/2024 -2.73%
VHC 73.2 80.1 72.3 9% -1% 72.3 20 -1.23% 22/10/2024 11/19/2024 -5.10%
CTD 67.2 76.0 64.5 13% -4% 64.5 15 -4.02% 28/10/2024 11/18/2024 -3.00%
PTB 63.5 73.0 61.8 14% -4% 61.8 3 -2.68% 14/11/2024 11/19/2024 -2.17%
HPG 25.85 27.8 25.85 8% 0% 27.8 9 7.54% 11/22/2024 12/5/2024 3.14%
NTP 65.9 72.9 64.3 1% 2% 64.3 4 -2.43% 12/13/2024 12/19/2024 -0.63%
MWG 60.7 66.5 59.8 10% -1% 59.8 3 -1.48% 12/16/2024 12/19/2024 -0.72%
ACB 24.8 27.3 24.8 10% 0% 24.8 20 0.00% 11/22/2024 12/20/2024 2.17%
NHA 28.1 30.8 28.1 10% 0% 28.1 26 0.00% 11/27/2024 1/2/2025 2.23%
Hiéu qua trung 11 0.75% 0.27%
binh

Shinhan Securities Vietnam
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January 2025

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
29 30 31 1 2 3 4
Chi s6 PMI san xuat ISM thang
12
) 6 7 8 9 10 11
Cong bé dir liéu kinh t€ Viét _ Chisé PMI dich vu ISM thang Hop FOMC _Bang lvong phi néng nghiép thang
Nam 12 (My) 12
_S6 lvgng ca hoi viéc lam _ Ty |é th&t nghiép thang 12
JOLTs My thang 11 (My) _Chis6 niém tin nguai tiéu dung

Michigan so bo thang 1

12 13 14 15 16 17 18
Chi s gi& s&n xudt (PPI) theo Ty lé lam phat 16i theo thang Dao han HDTL VN30F1M _ Gidy phép xay dung so bo thang
thang - Thang 12 (My) - Thang 12 (MY) 12 (MY)

_Ty & lam phat theo ndm -
Thang 12 (My)

19 20 21 vy 23 24 25
26 27 28 29 30 31 1
_bon ddt hang hang hoa lau _Quyét dinh lai suat caa Fed
bén theo thang - Thang 12
(M)

Shinhan Securities Vietnam Morning call | 10



Mang ludi Shinhan Investment

SEOUL SHANGHAI

Shinhan Securities Co,. Ltd Shinhan Investment Corp,

Shinhan Investment Tower Shanghai Representative Office

70. Youido-dong. Yongdungpo-gu. Room 104. Huaneng Union Mansion No,958.
Seoul. Korea 150-712 Luijiazui Ring Road. PuDong. Shanghai. China
Tel : (82-2) 3772-2700. 2702 Tel : (86-21) 6888-9135/6

Fax : (82-2) 6671-7573 Fax : (86-21) 6888-9139

NEW YORK HO CHIMINH

Shinhan Investment America Inc, Shinhan Securities Vietnam Co,. Ltd,

1325 Avenue of the Americas Suite 702. 18th Floor. The Mett Tower. 15 Tran Bach Dang. Thu Thiem Ward.
New York. NY 10019 Thu Duc City. Ho Chi Minh City. Vietnam.

Tel : (1-212) 397-4000 Tel : (84-8) 6299-8000

Fax : (1-212) 397-0032 Fax : (84-8) 6299-4232

HONG KONG HA NOI

Shinhan Investment Asia Ltd, Shinhan Securities Vietnam Co,. Ltd,

Unit 7705 A. Level 77 Hanoi Branch

International Commerce Centre 2nd Floor. Leadvisors Building. No, 41A Ly Thai To.
1 Austin Road West Ly Thai To Ward. Hoan Kiem District.

Kowloon. Hong Kong Hanoi. Vietnam,

Tel : (852) 3713-5333 Tel : (84-8) 6299-8000

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor. IFC 2. J1, Jend, Sudirman Kavy,
22-23. Jakarta. Indonesia

Tel: (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

« Toi/chung toi, vai tu cach la chuyén vién/cac chuyén vién chuén bj ban béo céo nay, cam két ndi dung trinh bay & trén phan &nh chinh xac quan diém cua t6i/ching t6i vé cac chi dé
chirng khodan va t6 chirc phat hanh duoc thdo luan trong bai nghién ctru. Hon nita, téi/ching toi cling xac nhan rang bai bao céo nay dugc soan thdo ma khong phai chiu bat ky ap luc
hodc su can thiép bat hgp li nao tir bén ngoai.

« B&n bdo cdo nay la tai liéu tham khdo cho dau tu dua trén céc dit liéu trong qué khtt, vi thé nhirng bién dong gia ¢ phiéu trong tuong lai cé thé khac véi cac xu hudng da dugc hinh
thanh.

« Cac dtr liéu nay phan anh chinh xac quan diém ctia ngudi phu trdch nghién clru va phéan tich vé chitng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay cé thé cé
sai sot. Vi vay, viéc lya chon cd phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu.

« Cac dir liéu nghién clru va phan tich chi dugc guti téi cho khach hang ctia ching t6i, do d6 khéng dugc phép sao chép, chuyén tiép, hay gti lai cho cac don vi khac trong moi trudng
hop ma chua dugc su cho phép ctia ching toi.

Mién trir trach nhiém

« Bé&o céo phan tich nay va céc tai liéu marketing danh cho thi trudng / chitng khoan Viét Nam dugc thuc hién va phat hanh bdi Phong Phéan Tich cda Cong ty Chitng Khoan Shinhan Viét
Nam, cong ty duoc cap gidy phép dau tu cta Uy ban Ching khoan Nha nudc Viet Nam. Chuyén vién phan tich, ngudi thuc hién va phat hanh bao céo phan tich nay va cac tai lieu
marketing, dugc cap ching chi hanh nghé va dugc quan ly bdi UBCKNN Viét Nam. Bao cdo nay khong dugc sao chup, nhan ban hodc xuét ban (toan bo hoac tirng phan) hoac tiét 16
cho bat ky ngudi nao khac ma khong dugc su chdp thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

« B&o cdo nay dugc viét nham muc dich chi cung cép thong tin. Ban bao cao nay khong nén va khéng duoc dién gidi nhu mot dé nghi mua hodc ban hoac khuyén khich mua hodc ban
bat cr khoan dau tu nao. Khi xay dung ban bao céo nay, ching t6i hoan toan da khong can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu vén cda chuyén gia tu van tai chinh doc lap cta minh va tuy theo
tinh hinh tai chinh c& nhéan, muc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Céng ty Chitng Khoan Shinhan Viét Nam khong dam bao nha dau tu sé dat dugc
lgi nhuan hodc dugc chia sé lgi nhuan tr cac khodn dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sy cdp cao, giam déc va nhan vién tuyén bé
mién trir trdch nhiém véi cac khodn 16 hodc t6n that lién quan dén viéc st dung toan bo hodc mét phan bao céo nay. Thong tin va nhan dinh cé thé thay déi bat cir luc nao ma khong
can béo trudc va cé thé khac hodc nguoc véi quan diém dugc thé hién trong cdc méng kinh doanh khac ctia Cong ty Chirng Khoén Shinhan Viét Nam. Quyét dinh dau tu cudi cung
phai dua trén cac déanh gi& ca nhan ctia khach hang, va béo cdo phan tich nay va céc tai liéu marketing khéng thé dugc st dung nhu la chitng cr cho céc tranh chap phap ly lién quan
dén cac quyét dinh dau tu.

 Ban quyén (© 2020 ctia Cong ty Chimg Khoan Shinhan Viét Nam. Bao cao nay khong dugc sao chup, nhan ban hodc xuét ban (toan bd hodc ting phan) hodc tiét 16 cho bat ky ngudi
nao khac ma khéng dugc su chdp thuan bang van ban cua Cong ty Chitng Khoédn Shinhan Viét Nam.
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