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Market Summary:

Sideway movement

[»] The market fluctuated slightly in the trading session with relatively
balanced number of stocks which increased and decreased. Foreign
investors went on with a net selling session. Liquidity improved
compared to yesterday but remained at a low level.

[*] At the end of the trading session, the VN-Index decreased by 1.38

1,200-1,210 points. In a more positive scenario if VN-Index successfully
protects the 1,250 point area and increases with a wide amplitude and
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Vietnam Benchmark Index Performance & Multiples
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Index Price %1D %M %IYr. PER  PBR Mkt Cap
points (-0.11%), reaching 1,249.83 points; the HNX-Index decreased by VN-Index 1,250 0.1 -0.4 13.4 14.7 17 5,148,554
0.04 points (-0.02%), closing at 225.29 points. Market liquidity reached VN30 Index 1309 00 -12 201 14 16 3,583,463
VND 15.64 trillion, which is equivalent to about 673.4 million shares VN Midcap 1866 [CH 2Rl 177 15 1,006,093
being traded. Foreign investors net sold VND 226.36 billion, mainly VN Smallcap waos 0. EEMSEMENESEY 78 10 257,948
trated in VCB. MSN and MWG HNX Index 225 00 -0.1 04 164 12 301,309
concentrate ! : UpCom 92 0.0 0.5 85 121 1.6 1,568,451
[>] FPT (+1.97%), BVH (+6.33%), HDB (+2.56%) were the three stocks that
contributed the most to the green colors of the market. VCB (-1.27%), BID
(-0.97%), GVR (-1.75%) were the three stocks that took away the most WietnambectonRerformance
. Sector %1D %1M %YTD %1YR. PER PBR Mkt Cap
points from the market. Retail 09 59 | 373 15 2505 39 127,804
[*] Pharmaceuticals; Specialized services and trade; Technology were Insurance 51 16.2 263 263 167 17 51,470
’ ’ : , Real Estate -0.1 -22 -7.6 -39 134 12 682,360
the three industry groups that contributed the most to the index's Technology 5 = e Tl 13- 66 23272
increase in today's session. Typical tickers: DHG, VEF, FPT. Oil & Gas 0.2 -33 427 54 25 25 63,748
[»] Technical perspective: VNINDEX decreased with liquidity below Financial Services 09 2.7 45 8.1 212 18 189,334
) Utilities -0.2 07 -33 -46 150 18 289,962
average. The market had 153 green stocks and 222 red ones. Leading Travel & Leisure 10 B3 5 e na 138 127111
industry groups such as finance, consumer goods, and basic materials Indus. Goods&Services 04 10 9.4 1.4 15.1 18 142,885
decreased slightly. VN-Index hardly had any significant fluctuations Per.& Household Goods 02 40 15.7 196 161 20 60,391
) : . . . Chemicals -08 -21 297 334 273 21 231,072
during the session, as both buyers and sellers were still relatively hesitant Banks ey 7 i . 101 17 2067 821
in their trading activities. We believe that in the short term, moving in the Car &Parts -09 -29 29 53 171 11 14,194
range of 1,200-1,270 points will be the main trend of VN-Index. Basic Resources 02 03 21 6.1 345 15 219,127
. . . . . Food & Beverage -0.3 -0.5 00 1.9 24.9 27 432,204
If in the coming sessions, selling pressure appears around the 1,250 point Media 59 88 3 - IS " 2051
area and VN-Index has a big decline when reaching the resistance zone Cons. & Materials 0.2 0.1 -28 04 250 14 122,100
of 1,250-1,260 points, the market is likely to retest the support zone of Health Care 23 32 156 178 157 22 40,042

Key Currencies & Commodities

large trading volume, the short-term uptrend is confirmed, helping the Term Price__ %1D #IW %M %M %YTD %1Vr.
X . Dollar index 106 -0.2 -0.6 18 4.3 4.8 28
index to retest the 1,300 point area. USD/IPY 150 02 1 5 30 63 18
Strategy: Investors should temporarily refrain from buying highly USD/CNY 7 0.1 04 25 22 25 19
sensitive new stocks, prioritize observation and be ready to sell if the KRW/USD 1401 B0 03 e & &7 s
. . ) EUR/USD 1 -03 -04 33 49 48 29
stock touches the price zone in the proposed scenario. Because the USD/VND 25403 0. 00 03 21 47 47
market is trading within the range, investors should prioritize disbursing Wi 69 10 0.2 -0 22 -40 -7.1
once and closing their positions early, avoiding buying the many times Gasoline 37 e G5 200 L1
o Natural gas 3 -07 53 198 448 269 134
when the price increases. Coal 135 -17 -43 62 62 78 11
Gold 2646 02 05 -33 6.1 282 304
China HRC 3566 05 1.0 01 120 -126 -11.0

Contributors to VN Index

FPT BVH HDB LPB VTP CTR HPG VHM POW IMP ACB MWG STB MBB HVN GAS VNM GVR BID VCB
(1.97%)  (6.33%) (2.56%) (2.11%) (5.65%) (5.22%) (0.37%) (0.37%) (2.02%) (6.92%) (-0.60%) (-0.99%) (-1.51%) (-0.83%) (-1.78%) (-0.72%) (-0.93%) (-1.75%) (-0.97%) (-1.27%)
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Stock Feeds

Highlight News

1. AGG - Real Estate: An Gia Real Estate was fined a total of VND395 million by the State Securities Commission for administrative violations
in the field of securities and the securities market.

2. PSH — Oil and Gas: Mien Tay Construction, Trade and Service LLC sued Nam Song Hau Petroleum Investment and Trading Joint Stock
Company to claim billions of VND due to the defendant's debt on the construction contract.

3. LPB - Banking: LPBank plans to buy back all 3,000 bonds LPBL2326006 plus due interest on December 25th. The total value LPBank plans
to spend on early pay off the above bonds is VND3,156.4 billion.

4. PCT - Transportation: PCT's Board of Directors plans to submit to the congress for approval a plan to build 4 new oil/chemical tankers with
a capacity of 25,900 DWT, with an investment not exceeding 48.15 million USD/ship. The total investment is nearly 193 million USD,
equivalent to more than 4,900 billion VND.

5. TPB — Banking: Since the beginning of the year, TPBank has issued 27 bond lots, successfully raising more than 17,000 billion VND. At the
same time, it spent more than 4,000 billion VND to buy back bonds before maturity.

6. PXS — Oil and Gas: Losing the lawsuit against Industrial Company Limited, Petroleum Equipment Installation and Metal Structure Joint Stock
Company must pay 13.28 billion VND and still have their bank accounts frozen.

7. VOS - Transport: After more than 11 years of not investing in additional ships, Vosco has just approved a plan to invest in up to 10 ships,
different from the gradual purchase plan of most other shipping lines.

8. BWE - Utilities: Biwase Long An successfully issued 700 billion VND in bonds for the project to double the capacity of Nhi Thanh Water
Plant with a low interest rate recorded of 7%.

9. POW - Utilities: POW's subsidiary has completed the repair of Unit 1 at Van Phong 1 BOT Thermal Power Plant ahead of schedule.

Stock of the day
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[*] Sao Ta Foods Joint Stock Company - FMC 1100
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 12/2/2024  12/3/2024 1W AVG 20 days Trend

1 |Media I s 13 7 T R T |
2 Insurance _ 727 95 133 77 - I || |
3 |Utilities | 495 128 267 179 o memcmmace--lan___n
4 Financial Services . 34.6 745 1,234 917 W—mBmll B
5 |Health Care m 335 51 97 PE] I T—— | M |
6 |Travel & Leisure = 327 153 19 148 |_ulln =iNmESE

7 |Construction & Materials - 26.2 754 756 599 (NmmBnlNNunn o n_-0EN
8  |Banks | 259 1785 2,449 1,946 jmemlamall e - o=
9 |Industrial Goods & Services - 224 475 680 555 mmm | P —
10 |Basic Resources ! 127 665 601 533 mamlunllacn e ooaa
11 |Oil &Gas 1 10.4 85 93 N | T —
12 |Food & Beverage 1 7.8 601 761 706 Hulllullnan_can__- -
13 |Real Estate i 36 1,662 1717 1,658 mEmmenalnnla__a ____
14 |Automobiles & Parts 03 61 60 60 m

15 |Chemicals 34 | 523 606 628 |mm_lullUlnce BBl s
16 |Personal & Household Goods 52k 294 255 270 |ecem- ame mm_mn__lua
17 |Retail -104 | 296 415 ry e | T [ e

Top 15 tickers in trading value 1 week

Performance Trading Stats
Ticker Company name Sectors Close %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
CTR | Viettel Construction Construction & Materials 125,000 5.2 7.2 36.2 68.4 3314 ,J\-'\_AJV
HDB |HDBank Banks 26,050 26 4.0 283 81.2 293.2 e s Y |
HCM |HSC Securities Financial Services 27,550 -1.8 -2.7 16.0 85.1 243.6 ANALY
CSV  |South Basic Chemicals Chemicals 38,300 0.8 23 1335 203.8 165.0 YN
CMG |CMC Corporation Technology 58,300 36 9.4 340 74.7 253.8 /‘\_,\,.V__,.,
VCB  |Vietcombank Banks 93,000  -13 06 158 86.2 227.4 IV 4
LPB |LienVietPostBank Banks 33,950 21 6.4 115.6 185.3 159.6 _.__..__,.J“
SSI |SSI Securities Financial Services 24,300 -0.6 -1.2 -7.9 383 305.1 NP o VS
STB |Sacombank Banks 32,600  -15 -18 16.6 380 285.5 ) N
HPG |Hoa Phat Group Basic Resources 27,000 04 25 6.3 17.9 4239 B S
VNM | Vinamilk Food & Beverage 63,900 -0.9 -4 o5 66.9 155.3 \Mf"‘—\\,j
ACB |Asia Commercial Bank Banks 25,000 -0.6 0.0 203 68.2 153.5 W""\,\/
VIX  |VIX Securities Financial Services 9,880 -1.7 -2.2 -13.3 42.7 205.2 M
POW |PV Power Utilities 12,650 20 2.4 124 53.7 171.1 IO . W)
SIP |SVGR CORP Real Estate 83,700 1.8 7.3 513 174.0 82.2 R ——
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D %W %YTD %Volume Volume Trend
price Change (x1000)
IMP  |Imexpharm Pharmaceutical Health Care 48,650 6.9 1.3 89.1 9.4 48.65 _A_,ﬁnf
SCS |Saigon Cargo Service Travel & Leisure 80,200 35 28 1.5 3.1 80.20 A~AA__ s
DHC |Dong Hai Bentre Basic Resources 36,000 0.8 4.3 -5.3 39 36.00 .,-.A_./\,J
CSV  |South Basic Chemicals Chemicals 38,300 0.8 23 1335 2.7 38.30 ,_M\_,.._/
VTO |Vitaco - Vietnam Tanker Industrial Goods & Services 14,200 6.8 80 495 7.4 14.20 S|
BMI  |Bao Minh Insurance Insurance 21,500 31 49 10.8 33 21.50 ,___\._._Af
PVP |Pacific Petroleum Transportation Industrial Goods & Services 16,500 1.2 0.6 30.1 1.7 16.50 M
TLD |Thang Long Deco Real Estate 5,940 33 1.9 5.1 2.8 594 Mo A
AGM |An Giang Import Export Food & Beverage 3,260 -2.1 -36 -48.1 -2.7 3.26 AN
TDH |Thu Duc House Real Estate 2,160 31 -6.1 -53.4 -4.7 2.16 I |

Top net buy and sell of foreign investors during the day (VNDbn)

Foreign Investor Trading Activities (VNDbn)

Source: Fiinpro

Top Sell Tickers

Top Buy Tickers

VCB

MWG

FPT

HDB

VRE

HCM

VIC

KDC

STB

DIG

Date Buy Sell Net value
12/3/2024  1257.25218 1483.74736 -226.5
12/2/2024  1530.29858 1834.549626 -304.3

11/29/2024  1811.99511 1482.072793 3299
11/28/2024  1163.92612 1118.981461 449
11/27/2024  1668.55383 1329.394161 339.2
11/26/2024  1510.98762 1282.543039 2284
11/25/2024  1688.62942 1633.278446 55.4
11/22/2024  1555.78638 1526.437938 29.3
11/21/2024  1464.43017 2325.812261 -861.4
11/20/2024  1851.10817 3068.895021 -1,217.8
11/19/2024  1121.65482 2797.285732 -1,675.6
11/18/2024  1416.59643 2890.230652 -1,473.6
11/15/2024  2047.76912 3377.181449 -1,3294
11/14/2024 1569.631 2526.624492 -957.0
11/13/2024  1518.09259 1693.055655 -175.0
11/12/2024  995.805314 1603.748702 -607.9
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD I:’;:::z Tr?::‘g ::I)ue 20-sessions liquidity
1/DCVFMVN30 ETF Fund E1VFVN30 22,890 0.2% -1.5% 17.8% 52,200 12| _ailnilElala_na__
2|SSIAM VNX50 ETF FUESSV50 19,550 0.1% -5.6% 17.1% 8,500 02|_ wmmmlmsnllE cm oo
3/SSIAM VNFIN LEAD ETF FUESSVFL 21,000 0.0% -3.3% 13.8%| 124,600 P [T P ——
4|DCVFMVN Diamond ETF FUEVFVND 32,450 0.2% 1.7% 22.7%| 245,000 79 cmm  —Bmale.  mo__
5| VinaCapital VN100 ETF FUEVN100 17,530 0.1% -1.2% 14.4% 52,100 09w —Mlacamamoe____ -
6|SSIAM VN30 ETF FUESSV30 16,300 -0.6% -2.0% 16.7% 15,200 02| _mmla—al_m 5 o moa-
7| MAFN VN30 ETF FUEMAV30 15,790 0.3% -1.6% 17.0%| 1,507,500 238 [
8|IPAAM VN100 ETF FUEIP100 8,160 -2.3% -8.0% -3.1% 100 00 _ __ w__Nm_ W__m__
9|KIM Growth VN30 ETF FUEKIV30 8,750 0.0% -1.5% 16.7% 1,000 0.0 o 1
10| DCVFMVN Mid Cap ETF FUEDCMID 11,600 0.5% -11% 6.4% 21,200 02| _Mmce_ —ullan B - _a
11/KIM Growth VNFINSELECT ETF FUEKIVFS 12,570 0.0% -2.6% 18.6% 100 0.0 _ |
12| MAFM VNDIAMOND ETF FUEMAVND 13,690 0.3% -0.7% 25.3% 1,100 0.0 | -
13|FPT CAPITAL VNX50 ETF FUEFCV50 11,500 3.4% -5.0% -10.4% 4,100 00| muEmmnimsislznnnil.
14|KIM GROWTH VN DIAMOND ETF FUEKIVND 12,220 na na na 100 0o _ M. _ _
15|Bao Viet Fund VN Diamond FUEBFVND na na na na 0 na| mEmennineislznnnila
16| An Binh Fund VN Diamond FUEABVND 10,000 n.a n.a n.a 100 00/ . Na - _

Performance of ETFs vs VNINDEX
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Statistics of domestic ETFs

N Management . Trackin, AUM Fund flow 1M Fund flow 3M Annualized Dividend Weight of top 10
No Ticker comgpany Inception date lndexg (USD mn) (USD mn) (USD mn) Return (%) St 1V(%)  Beta yield (%) PB(  PE() hfldings (‘)'Z)
1/DCVFMVN30 ETF Fund DCVFM 8/14/2014 VN30 264.8 (300,974) (478,210) 219 15.1 0.9 2.01 1.6 10.7 64.2
2|SSIAM VNX50 ETF SSIAM 12/15/2014 VNX50IX 4.9 - - 15.5 269 0.7 1.81 1.6 12.2 52.3
3|SSIAM VNFIN LEAD ETF ~ SSIAM 2/24/2020 VNFL 18.3 16,358 (151,209) 17.7 19.6 1.0 2.52 1.3 8.2 80.3
4|DCVFMVN Diamond ETF DCVFM 5/12/2020 VND 481.8 (203,566) 396,156 30.6 189 09 2.26 1.8 1.5 75.5
5|VinaCapital VN100 ETF  Vinacapital 6/16/2020 VN100 0.013 - - 18.8 156 0.9 1.72 1.6 122 46.8
6|SSIAM VN30 ETF SSIAM 7/27/2020 VN30 6.6 - 8,061 20.7 17.8 09 2.04 1.6 106 63.8
7 MAFN VN30 ETF MAFM 12/8/2020 VN30 n.a (4,678) (6,277) 220 165 1.0 na na n.a n.a
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 1.9 - - -2.0 430 09 1.81 1.6 13.0 47.8
9|KIM Growth VN30 ETF  KIM 1/6/2022 VN30TR 68.3 34,130 203,657 220 201 09 2.04 1.6 106 64.3
10/ DCVFMVN Mid Cap ETF DCVFM 9/29/2022 VNMidcap 13.9 - 25,022 10.7 245 09 1.43 1.5 169 44.9
11|KIM Growth VNFINSELECT KIM 11/3/2022 VNFS 12.1 1,224 1,224 226 200 09 2.27 1.3 8.4 71.2
12|MAFM VNDIAMOND ETF  MAFM 3/2/2023 VYND n.a (81,795) (80,422) 31.0 19.6 1.0 n.a n.a n.a n.a
13| FPT CAPITAL VNX50 ETF  FPTF 5/25/2023 VNX50 n.a - - -7.4 396 02 n.a n.a n.a n.a
14 |KIM GROWTH VN DIAMOM KIMF 4/24/2024 VNX50 4.1 n.a n.a n.a n.a 1.0 2.23 1.9 125 82.3
15|Bao Viet Fund VN Diamon BVF 8/11/2023 VN30 n.a n.a n.a n.a n.a/AN/A n.a n.a n.a n.a
16| An Binh Fund VN Diamonc ABF 8/16/2024 VN30 n.a na n.a na na 04 n.a n.a n.a n.a

Source: Bloomberg
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1325 Avenue of the Americas Suite 702,
New York, NY 10019
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* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's ju dgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an of fer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at t he client's own

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have no't received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this report in the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration require ment.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in th is report should
contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and

/

€ Shinhan Securities



