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Chirng khoan thé gidi

« Trong phién giao dich thir Hai, S&P 500 va Nasdaq Composite déu tang lan luot la 0.39% va 0.6%, phuc hoi sau nhirng dot gidm gan day. Tuy nhién, Dow Jones gidm 0.13%,
déanh dau [&n gidm thi tu trong nam phién. Tam Ly thi trudng chung dugc ho trg bdi sy lac quan xung quanh kha nang cat gidm L&i suét trong tuong lai va ky vong vé mot chinh
quyén than doanh nghiép hon.

« Thi truong chau Au két thuc phién giao dich thr Hai vai két qua am dam, véi Stoxx 50 gidm 0.2% va Stoxx 600 giam 0.1%. Cac linh vuc cho thdy két qua tréi chigu: cd phigu ban
& gidm 0.9% trong khi ¢ phiéu khai thac mé tang 0.6%. Tam Ly thi trudng than trong nay kéo dai ttr tuan trudc khi cac nha dau tu chd doi cac béo céo kinh té quan trong. D
liéu sap t&i vé tang trudng tién luong, PMI so bo va sé liéu lam phat cudi cting clia Eurozone du kién sé lam séng to stric khde kinh té ctia khu vuc.

* Chi s6 Nikkei 225 tang 0.2% lén khodng 38,300 diém, trong khi chi s& Topix réng hon téang 0.3% lén 2,700 diém vao thit Ba, phuc hdi mét phan nhitng ton thét tir phién trudc,
duoc ho trg bdi da tang clia cac c6 phiéu ngan hang lon. C6 phiéu Nhat Ban cling hudng loi tr da tang tich cuc trén Phé Wall, noi c& S&P 500 va Nasdaq Composite déu chédm
dirt da gidm gan day.

« Gia dau tho WTI tang 3% lén 69 USD/thung vao thir Hai, do lo ngai vé ngudn cung that chat ngay cang tang.

Gia dong ctra %1D %1M %1Y Gia dong ctra %1D %1M %1Y Gia dong cira %1D %1M %1Y
VN-Index 1,217 -0.12%  -532%  10.53% Brent 73 -0.15% 0.18%  -9.20% Dollar Index 106 -0.04% 2.65% 2.23%
S&P 500 Index 5,894 0.39% 0.49%  30.56% WTI 69 -0.10% -019% -8.96% USD/VND 25,392 0.02% -040%  -4.65%
Dow Jones Index 43,390 -0.13% 0.26%  24.16% Gasoline 202 -0.04% 0.77%  -7.65% EUR/USD 1 -0.05%  -2.05% -3.17%
GP 100 8,109 0.57%  -2.98% 8.06% Natural gas 3 -091%  3047%  -0.47% USD/IPY 154 031%  -217%  -3.76%
Nikkei 225 38,310 0.23%  -1.72%  14.07% Coal 142 0.00%  -251%  15.01% USD/CNY 7 -0.04% -1.79%  -0.90%
SHCOMP Index 3,324 -0.21% 1.91% 8.82% Gold 2,616 0.16%  -382%  32.25% USD/GPB 1 0.05% 247%  -1.33%
STOXX 600 503  -006% -4.22%  10.32% China HRC 3,505 -0.31% 0.60% -12.29% USD/KRW 1,393 0.27%  -1.04%  -7.26%
KOSPI Index 2,479 0.39%  -4.44% 0.36% Steel rebar 3,290 0.37% 1.17% -16.62% USD/AUD 2 0.08% 2.40% 0.83%
Hang Seng 19,577 0.77%  -590%  12.16% BDI index 1,785 550% 13.26%  -1.92% USD/CAD 1 -0.06%  -1.37%  -2.13%

Nguodn: Bloomberg. Shinhan Securities Vietnam
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Cac chi s6 chinh Thay déi thanh khoan giira cac nhém nganh (ty VND)
bong cira Tang/Giam %1D KLGD 11/18/2024 11/15/2024
(triéu don vi)
VNI NDEX 1,217.12 14.10 ~1.45 -0.12 518 13,281 Ban lé il 4082 810 575 637
HNX INDEX 221.79 16.84 0.26 0.12 56 880 Truyén thong 2 10.66 29 27 24
Hang ca nhan & Gia dung 81 | 198 216 189
Ngan hang 94 2,981 3,291 3,178
Bigu d& VN Index va chi s& P/E trong 1 ndm r 20.00 Bigu d5 HNX Index va chi s& P/E trong 1 ndm Bat déng san -11.2 ‘ 2'572 2'896 2’581
10 | ~] O t6 va phy ting 123 B 147 168 122
o e | [ Hoa chat 164 I 608 728 573
1700 1 Dich vu tai chinh -169 B 1,821 2,191 1,383
oo [ Thuc pham va dd usng 185 B 962 1,181 1,056
o Y t& 196 IR 31 39 39
. 009 [ pien, nuoc & xang daukhidst — -209 IR 141 179 130
W“\ - Xay dung va Vat lieu 229 IR 621 805 566
o0 | - 1200 - o ndex e Du lich va Giai tri 234 I 152 198 166
0 B&o hiém 294 R 16 23 19
90011/23 w2/24 05/24 08/24 0 i 02/24 05/24 08/24 o Tai nguyén Cd ban -334 - 767 1,151 754
Dau khi -360 [ 87 136 113
Hang & Dich vu Cong nghiép -38.5 - 692 1,125 747
Cong nghé Thong tin -46.2 K 631 1,173 548

Nguon: Bloomberg. Shinhan Securities Vietnam
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Top mua ban rong cta tw doanh CTCK (ty VND) Gia tri giao dich rong cda tw doanh va cac nha dau tv theo nhém nganh (ty VND)
s HPG DGC 1970 Tw doanh Nuwdc ngoai Canhéantrong T6 chirc trong
40.6 STB MWG (ty VND) (ty VND)  nudc (ty VND) nudc (ty VND)
VPB HDG B&t dong san (36) (321) (162) 482
GAS DGW | 1.3 Tai nguyén Co ban (43) (99) 213 (114)
TcB GEX | 11 Truyén thong - (0) 0 -
FPT MBB | 1.1
. He Dich C hié 2
VHM e1vivnzo | 14 arlg & Dich vu Céng nghiép 0 (30) 3 (3)
VB —— Y té& (5) 0 5 (5)
HDB VGC | 1.0 Hoa chat 185 (41) (148) 189
VIB BMP | 0.9 Dich vu tai chinh (25) (234) 266 (32)
Du lich va Giai tri (6) 0 17 (17)
Top mua ban rong khéi ngoai (ty VND) Ngén hang (20¢6) (262) 726 (463)
Xay dung va Vat liéu (2) (37) 49 (12)
-268.2 SSI STB 326 2 oam X
6 VHM TCB Thuc phédm va do uéng (25) (232) 271 (39)
MWG GAS Ban lé 27 (212) 159 53
HDB HCM bién, nudc & xang dau khi d6t (25) 24 4 (28)
VAM vad Hang ca nhan & Gia dung (1) (1) (7) 8
MSN HAH
VPB TCH Cong nghé Thong tin (23) (37) 45 (8)
HPG BMP O t6 va phu tung (0) 16 (15) (0)
VCB GVR
VRE TG B&o hiém (1) 0 0 (1)
Dau khi (0) (9) 9 0
Tong cong (186) (1,475) 1,463 1

Nguon: Fiinpro. Shinhan Securities Vietnam
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Tin vi mb

* 4 dy &n PPP cao t6c lya chon nha dau tu. Sau mot thdi gian chuén bi, 4 du &n PPP dau tu 4 tuyén
dudng cao toc da dong loat thong bdo mdi thau trong nira dau thang 11. V&i hinh thic lya chon nha
dau tu la dau thau rong rai, cudc choi dang mé cho nhiéu doanh nghiép tham gia vao cac du an PPP
mai.

e GO kho cho cac dy &n BOT thua 16, gidm doanh thu. Thuc hién y kién cla Uy ban Thudng vu Quéc hoi;
chi dao ctia Tha tudng, Phd Tha tudng Chinh phu, BO Giao théng van tai da phdi hop véi cac dia
phuong tién hanh ra soat, danh gia tng thé nhimg kho khan, vuéng mac ctia dy &n BOT giao thong
trong c& nudc va xay dung gidi phap xtr ly phu hop. Trong phién thdo luén tai t6 va tai hdi trudng, moét
s6 dai biéu Quéc hoi da deé nghi nghién clru, bé sung quy dinh vé sit dung von Nha nudc ho trg trong
giai doan khai thac dé thao g& kho khan, vudng mac déi vai mét s6 dur &n BOT ky hop dong trudce thoi
diém Luat PPP ban hanh.

* Trai phiéu phat hanh cda nhém ngan hang tang 154%. Ly k&€ 10 thang dau nam 2024, ngan hang la
nhom nganh cé gia tri phat hanh trai phiéu cao nhat véi khodng 263 nghin ty, tang 154% so vdi cung
ky, chiém ty trong 72% tong gia tri phat hanh.

Shinhan Securities Vietnam Morningcall | 5
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Tin doanh nghiép

| * MBB: Fitch Ratings nang x€p hang tin nhiém cltia Mcredit. Ngay 18/11/2024, t6 chitc xép hang tin nhiém

Fitch Ratings (Fitch) cong b& nang x€p hang tin nhiém ddi voi Cong ty Tai chinh TNHH MB Shinsei
(Mcredit) lén marc B + cung trién vong “On dinh”. Cu thé, Fitch nang x&p hang nha phat hanh dai han
(Long-Term IDR) ctia Mcredit [én 1 bac, tir B én B+. Bong thdi, xép hang hd trg chii sé hitu (Shareholder
Support Rating) ciia Mcredit cing dugc nang 01 hang, tr B lén B+

* NKG: Thép Nam Kim d6i dién kho khan kép. Két qué kinh doanh quy Ill vira duge CTCP Thép Nam Kim
(HoSE: NKG) cong b6 vai con s6 tang trudng khéa &n tuong. Nhung trén thuc t€, doanh nghiép nay dang
déi dién vai nhiéu kho khan ca thi trudng trong nudc lan xuét khau. Tir thang 6 téi nay, cac thi trudng
xudt khau thép cht lyc ctia Viét Nam nhu EU, My, Malaysia da cé nhitng dong thai lién quan dén viéc
diéu tra chdng ban pha gia ddi véi thép Viét Nam. Trong nudc, B6 Cong Thuong quyét dinh chdm dt,
khong gia han viéc &p dung bién phap chéng ban phé gia déi véi mot s san pham thép khong gi can
ngudi xudt xtr tir Bai Bac (Trung Hoa), Indonesia, Malaysia va Trung Quéc.

> * VHC: Cong ty CP Vinh Hoan vira cong bo két qua kinh doanh thang 10 ghi nhan hon 1.200 ty dong
doanh thu, tdng 60% so v&i cung ky. Trong do6 ca tra - ngudn thu chinh cda Vinh Hoan mang vé téi 750
ty dong, chiém 60% doanh thu va tang 70% so v&i cung ky. Bac biét, doanh thu tir thi trudng My tang
tGi 160% én 440 ty dong. Thi trudng ndi dia cling tang 22% 1én 280 ty dong.

Shinhan Securities Vietnam Morningcall | 6
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Tin doanh nghiép

e TTF: Mu6n gop hon 1,5 ty dong dé thanh lap cong ty vé sdn xuédt do néi thét tai Binh Duong. Cong ty
ma TTF muén gop vén thanh lap la Cong ty c6 phan Natuzzi Viét Nam cé von diéu & hon 30.6 ty dong.
Cong ty 6 phan Tap doan Ky nghé Gb Truang Thanh (ma ck: TTF) vira cong bé nghi quyét Hoi dong
quan tri vé viéc dau tu gop von thanh lap Cong ty c6 phan Natuzzi Viét Nam.

e KDH: Khang bién da gidi ngan toan b 3,000 ty dong thu vé tir dgt chao ban c6 phiéu riéng 1&; trong
do6 hau hét la gop vén vao Nha Khang Phuc. CTCP DPau tu va Kinh doanh nha Khang Bién (Nha Khang
bién, MCK: KDH, san HoSE) vira céng bé bao céo tinh hinh st dung von thu vé tir dot chao ban ban c6
phiéu riéng & duoc thyrc hién vao thang 7/2024.

* BCM: bang vay ng 20,600 ty, Becamex IDC dung 19 thira dat thé chap phat hanh thém 1,000 ty trai
phiéu. Becamex IDC (BCM) ghi nhan lugng ng vay lén t6i 20,600 ty dong. Cong ty dang du dinh dung 19
thira dat tai Binh Duong dé dam bao cho 16 trai phiéu 1,000 ty sép phat hanh.

Shinhan Securities Vietnam Morning call | 7



GOc nhin ky thuat

Xu hwdng: Xu hudng giam la cha dao

« VNINDEX déng clra & muc 1,217.12 (-1.45 diém, -0.12%) v&i thanh khoan &
quanh muc trung binh 20 phién. Thi truong c6 184 ma xanh va 181 ma do. Nnobm
c6 phiéu dong gop vao da tang cla thi truong c6 VHM CTG va TPB trong khi
VCB MWG va BID dong gdp vao da gidm cla thi truong. Dong tién cé sy phan
hoa gilta cac nhém nganh va thi€u nhoém tang trudng dan dat. Khéi ngoai ban
rong hon 1,474 ty dong, tap trung chd yéu & SSI, VHM va MWG.

« Ky thudt: Thi trudng dién bién tuong ddi tiéu cuc ngay dau phién khi gidm dang
ké va tién sat t6i moc 1,200 diém. Tai vang hd trg quan trong da nhiéu lan bdo
vé thanh cong, lyc mua xuét hién va gitp VN-Index tédng gan 15 diém tur mitc
day cua phién giao dich. Tu thang 04/2024 tGi nay, VN-Index da giao dich di
ngang trong bién d6 rong tur 1,180-1,300 diém. Tin hiéu RSI da di vao vung qué
ban, nhiéu khd nang VN-Index sé c6 nhip hoi trong nhitng phién tdi. Do VN-
Index hién tai van dang giao dich dudi EMA200, nén nha dau tu tiép tuc quan
sat va chd doi diém mua phu hop hon trong thdi gian téi. Néu kha quan, VN-
Index sé bat tang tir vang day 1,200 diém roi quay vé EMA200 va gilt thanh
cong ving nay dudi ap luc chét Loi ngan han, khi do nha dau tu c6 thé can nhac
gia tang ty trong. Trong trudng hop VN-Index khong thé quay trd lai EMA200, xu
hudng gidm tiép tuc dugc xac nhan va vung 1,180 diém sé la vang kiém dinh
ti€p theo.

« Chién lugc: Nha dau tu gitr ty trong danh muc an toan, nam gitr nhém cé phiéu
co lgi thé canh tranh t6t, va chd doi thi trudng xac nhan tin hiéu tao day ré rang
han.
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Kich ban:

« Tich cuc: Thi trudng ki vong quay lai ngudng 1,300
 Coban: Thi trudng duoc ki vong giao dich trong vang 1,250-1,300

Kém tich cyc: Thi truong ti€p tuc thiing ho trg gidm xuéng vung 1,200-1,220.
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November 2024

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
27 28 29 30 31 1 2
Cong b6 s6 liéu kinh té Viét Tang trudng GDP Quy 3sd Thunhép cd nhan caa My Ty & that nghiép My
Nam thang 10 bd cta My thang 9 _Bang luong phindng
nghiép
_ Chis6 PMI VN va My
3 4 5 6 7 8 9
_ Bau cir My Quyét dinh lai suat cta FED
_ Chi s6 dich vu PMI ctia My
thang 10
10 " 12 13 14 15 16
Lam phat 16i ctia Hoa Ky va _ Chi s6 gia san xuét PPI Doanh s6 ban & ctia My
ty 1& lam phat CPI thang 10 thang 10 thang 10
17 18 19 20 21 22 23
Gidy phép xay dung sa bo _Hogp doéng tuong lai
thang 10 VN30F1M dao han
24 25 26 27 28 29 30
_T6c d6 tang trudng GDP Hop FOMC Cong bb dir liéu kinh té
theo quy udc tinh lan 2 cua thang 11 va 11 thang
My
_Thunhap ca nhan thang
10 cua My

Shinhan Securities Vietnam Morningcall | 9
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Théng bao tuan thu

« Toi/chung toi, vai tu cach la chuyén vién/cac chuyén vién chuén bj ban béo céo nay, cam két ndi dung trinh bay & trén phan &nh chinh xac quan diém cua t6i/ching t6i vé cac chia dé
chirng khodan va t6 chirc phat hanh duoc thdo luan trong bai nghién ctru. Hon nita, téi/ching toi cling xac nhan rang bai bao céo nay dugc soan thdo ma khong phai chiu bat ky ap luc
hodc su can thiép bat hgp li nao tir bén ngoai.

« BA&n bdo cdo nay la tai liéu tham khdo cho dau tu dua trén cac dit liéu trong qué khtt, vi thé nhirng bién dong gia c6 phiéu trong tuong lai cé thé khac véi cac xu hudng da dugc hinh
thanh.

« Cac dtr liéu nay phan anh chinh xac quan diém ctia ngudi phu trdch nghién clru va phan tich vé chitng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay cé thé cé
sai sot. Vi vay, viéc lya chon cd phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu.

« Cac dr liéu nghién clru va phan tich chi dugc guti téi cho khach hang ctia ching t6i, do d6 khéng dugc phép sao chép, chuyén tiép, hay gti lai cho cac don vi khac trong moi trudng
hop ma chua dugc su cho phép ctia ching toi.

Mién trir trach nhiém

« Bé&o céo phan tich nay va céc tai liéu marketing danh cho thi truong / chitng khoén Viét Nam dugc thuc hién va phat hanh bdi Phong Phan Tich ctia Cong ty Chitng Khoan Shinhan Viét
Nam, cong ty duoc cap gidy phép dau tu cta Uy ban Ching khoan Nha nudc Viet Nam. Chuyén vién phan tich, ngusi thuc hién va phat hanh bao céo phan tich nay va cac tai lieu
marketing, dugc cdp chirng chi hanh nghé va dugc quén ly bdi UBCKNN Viét Nam. Bdo céo nay khéng dugc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phéan) hodc tiét 16
cho bét ky ngudi nao khac ma khong duoc su chép thuan bang van ban cua Cong ty Chirng Khoan Shinhan Viét Nam.

« B&o céo nay dugc viét nham muc dich chi cung cép thong tin. Ban bao cao nay khong nén va khéng dugc dién gidi nhu mot dé nghi mua hodc ban hoac khuyén khich mua hodc ban
bat cir khoan dau tu nao. Khi xay dung ban bao céo nay, ching t6i hoan toan da khong can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu vén cda chuyén gia tu van tai chinh doc lap cta minh va tuy theo
tinh hinh tai chinh c& nhéan, muc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Céng ty Ching Khoéan Shinhan Viét Nam khong dam bdo nha dau tu sé dat dugc
lgi nhuan hodc dugc chia sé lgi nhuan tr cac khodn dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sy cdp cao, giam déc va nhan vién tuyén bé
mién trir trdch nhiém véi cac khodn 16 hodc t6n thét lién quan dén viéc st dung toan bo hodc mét phan bao céo nay. Thong tin va nhan dinh cé thé thay déi bat cr luc nao ma khong
can béo trudc va cé thé khac hodc nguoc véi quan diém dugc thé hién trong cdc méng kinh doanh khac ctia Cong ty Chirng Khoén Shinhan Viét Nam. Quyét dinh dau tu cudi cung
phai dua trén cac danh gid ca nhan cta khach hang, va bdo céo phan tich nay va céc tai liéu marketing khong thé dugc st dung nhu la chirng ctr cho céc tranh chép phép ly lién quan
dén cac quyét dinh dau tu.

 Ban quyén (© 2020 ctia Cong ty Chimg Khoan Shinhan Viét Nam. Bao cao nay khong dugc sao chup, nhan ban hodc xuét ban (toan bd hodc ting phan) hodc tiét 16 cho bat ky ngudi
nao khac ma khéng dugc su chdp thuan bang van ban cua Cong ty Chitng Khoén Shinhan Viét Nam.
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