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Market Summary:

Banking: The backbone of the team!

[>] In Thursday's trading session, Vn-Index tended to rise in the
context of banking stocks becoming the main driving force. The
buying force focused on the Banking group at the beginning of the
afternoon session has created a certain optimism for investors.

it is successfully conquered, the index will aim for 1,280. With a
negative scenario, if demand continues to be weak, the index is likely
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However, foreign investors tended to net sell, continuing to put Index | Price %1D %M %Ivr. PER  PBR Mkt Cap
pressure on some large stocks such as MSN and VHM even though VN-Index 1264 05 I8 Rl 155 17 5,183,253
thev did not have t hi t on the whol ket | l VN30 Index 1339 04 -10 288 123 17 3,631,493
ey did not have too much impact on the whole market. In general, VN Mideap a8 02 2s TR s s 1005167
investor sentiment in the market remains a mix of expectation and VN Smallcap 1406 01 14 19.2 175 10 257,270
heightened prudence. HNX Index 26 02 -36 98 180 12 295,426
. . . | = /-\[Ug‘UT‘
[>] At the end of the trading session, the VN-Index increased by 5.85 UpCom 92 01 RN - 121 16 1488795
points (+0.46%), reaching 1,264.48 points; HNX-Index increased by
0.48 points (+0.21%), reaching 226.36 points. Market volume reached Vietnam Sector Performance
e . e Sector %1D %1M %YTD %1YR. PER PBR Mkt Cap
VND 18.1 trillion, equivalent to about 614.3 million shares traded. el 5 =7 T . T R 137,246
Foreign investors net sold VND 1665.66 billion, mainly concentrated Insurance 0.0 -10 7.9 10.3 143 14 43,985
in MSN. VHM and STB Real Estate 04 -4.0 5.3 7.4 138 12 699,787
! ' Technology -0.1 0.7 584 83.9 315 6.2 217,481
[>] VCB (+2.07%), CTG (+2.73%), VIC (+1.34%) are the three stocks Oil & Gas 05 74 427 240 235 26 66,480
that contribute the most to the green color of the market. MSN (- Financial Services 28 ge0 SORNEEITN 221 18 196,831
Utilities -0.2 =31 -21 -0.2 15.2 1.9 293,530
1.92%), HDB (-1.10%), VRE (-1.92%) were the three stocks that took Travel & Leisure 23 33 230 381  na 316 118,889
the most pOiI’ltS of the market. Indus. Goods&Services -0.2 -0.7 9.8 25.7 15.2 1.8 143,474
L. . . . Per.& Household Goods -0.2 -3.0 13.7 273 15.8 1.9 59,377
E| Specialized and commercial services, Transportation, and Chemicals s =5 B3 o0 283 s 239642
Consumer Goods are the groups that contributed the most to the red Banks 10 -08 204 257 104 17 2,117,253
. ) . . . Car & Parts -0.2 -6.1 0.3 10.8 17.7 1.2 14,662
color of the market in today's session. Typical codes: VEF, ACV, GEE. bosic Resources o4 o3 28 o 307 s 220686
[»] Technical perspective: The index continues to move on the Food & Beverage 06 29 15 12 253 27 438,501
MA200 basis with a trend of accumulation around this area. With the Media -7 121 -0 79 292 10 1,862
. . . . . . Cons. & Materials -0.2 -1.9 -2.3 21.2 25.2 14 122,771
basic scenario, the index will test the resistance level around 1270, if Health Care 04 23 i w7 153 21 38,834

Key Currencies & Commodities

to return to test the 1,250 area to attract new cash flows. Term Price  %1D %IW %M %3M  %YTD %1Yr.
. . . - . Dollar index 104 00 00 32 -01 27 -25
Strategy: Investors should maintain a holding position while the USDPPY 152 Y > ¥ e o o5
market is still in a sideways state. The buy recommendation needs to USD/CNY 7 00 00 14 -15 03 2.7
wait for the market to move towards the 1,270 area and have a KRW/USD 1378 01 02 48 05 79 2il
. . EUR/IUSD 1 00 03 26 -03 17 -26

tendency to bounce back up or wait for it to surpass 1,300. USD/VND 25,289 00 04 29 01 42 29
wrl 69 03 20 09 -117 40 -15.1

Gasoline 237 188 169 208 45 128 67

Natural gas 3 -13 1.3 -39 379 1.7 -21.5

Coal 145 02 02 0.1 4.1 -10 107

Gold 2779 -03 16 55 135 347 40.1

China HRC 3580 01 31 26 37 -12.2 -7.1

Ve TG vic HVN vPB VHM ACB LPB GVR sTB ocB PLX NVL  VNM REE HPG TCB VRE HDB MSN
(2.07%)  (273%) (1.34%) (4.03%) (0.99%) (0.85%) (1.20%) (1.23%) (0.61%) (1.15%) (-0.87%) (-0.72%) (-1.87%) (-0.30%) (-1.38%) (-0.37%) (-0.42%) (-1.92%) (-1.10%) (-1.92%)
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Stock Feeds

Highlight News

1. CEO - Finance: CEO has just announced its consolidated business results for Q3 2024 with total quarterly revenue of VND 260.4 billion,
profit after tax of VND 48.8 billion, 3.5 times higher than Q2 2024 and 1.7 times higher than the same period last year.

2. HHV - Industry: Revenue growth mainly came from BOT toll collection activities with 63% of total revenue and construction and
installation activities contributed 34%. These two segments of activities both recorded growth over the same period.

3. TVC - Finance: TVC has just announced its consolidated financial statements for the 3rd quarter of 2024. Accordingly, this business
recorded a profit after tax of more than VND 125 billion, an increase of more than 7 times over the same period in 2023 (VND 17.3 billion).

4. Zalo - Service: The leading online payment platform Zalopay and CIMB Bank Vietnam have just cooperated to launch the Installment
product on the Zalopay application with a limit of up to VND 30 million.

5. Insurance - Consumer Goods: Habeco reported a 30% increase in profit in the third quarter, a slight decrease of 1% in 9-month profit due
to a loss of nearly VND 30 billion in the first quarter. However, this beer company still exceeded the profit plan for the whole year 1 quarter
early.

6. BVH - Finance: In Q3/2024, Bao Viet recorded a profit after tax of VND 561 billion, up nearly 22% compared to Q3/2023, bringing the
accumulated profit achieved in the first 9 months of the year to exceed VND 1600 billion.

7. DGW - Services: In the first 9 months of the year, Digiworld recorded net revenue of VND 16219 billion and profit after tax of VND 302
billion, up 16% and 11% respectively over the same period in 2023.

8. CTG - Banking: Accumulated in the first 9 months of 2024, VietinBank's consolidated profit before tax was nearly VND 19512 billion, up
12% over the same period and separate profit before tax reached VND 18719 billion, up 11%.

9. FRT - Retail: FRT has just announced its consolidated financial statements for the 3rd quarter of 2024 with a net profit of VND 141 billion,
mainly thanks to the positive situation of the Long Chau pharmacy chain. In the same period last year, the Company lost VND 21 billion.

Stock of the day
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 10/30/2024 10/31/2024 1W AVG 20 days Trend
1 |utilities 91 153 12 jwmmalllane__Hoe. _ =
2 |Media 2 31 230 _mmtin_ wlEa._ ullall
3 |Travel & Leisure 164 205 162|- _ullamccces _—_Hal
4 |Food & Beverage 1,13 1,326 1,096
5 Insurance 16 17 14
6 Banks 2,801 3,305 2,938
7 Basic Resources 497 589 544
8 Personal & Household Goods 13 143 139
9 Automobiles & Parts 46 45 46
10  |Financial Services 1,026 1,01 1,068
" Construction & Materials 559 413 442 memnealaai.gltes sla
12 [Retail 674 498 554 |__mlmmanloc mo__ mao
13 |Health Care 46 41 47| mBealole Bl _an
14 |Industrial Goods & Services 520 451
15 |Oil & Gas 108 73
16 |Real Estate 2,657 2,081
17 |Technology 281 206
Performance Trading Stats
Ticker Company name Sectors Close %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
VCB | Vietcombank Banks 93,600 21 21 16.6 2131 270.8 ./\.a-—--\_._J
VNM  |Vinamilk Food & Beverage 66,100 -0.3 -34 -2.2 92.4 340.2 M A
CTG |VietinBank Banks 35,700 2.7 24 317 114.0 297.5 AN
MSN  |Masan Group Food & Beverage 76,600 -1.9 -24 14.3 22.6 654.4 _/\_-m
TPB  |TPBank Banks 17,300 03 1.5 19.3 383 3449 Mo
HVN | Vietnam Airlines Travel & Leisure 23,250 4.0 134 89.8 243.9 93.4 _.,...___,_J"
HDB |HDBank Banks 26900 -1 00 325 29.9 225.0 AR
HPG  |Hoa Phat Group Basic Resources 26,900  -04 17 59 116 358.9 WA SRS
PVT |PVTrans Industrial Goods & Services 28,100 2.2 2.7 17.1 101.5 63.0 J\a--»v-.,_,-
KDH |Khang Dien House Real Estate 33,500 0.0 -0.4 17.4 36.6 107.3 A
BAF  |BAF Vietnam Agriculture Food & Beverage 22950 07 15 320 414 97.2 WAV
VRE | Vincom Retail Real Estate 17,850 -1.9 -1.7 -234 27.8 124.4 M
POW |PV Power Utilities 11,950 -0.8 -1.2 6.2 59.9 68.0 Ay
SHB |SH Bank Banks 10,600 1.0 0.5 -1.9 22.4 133.9 AN,
STB  |Sacombank Banks 35,200 1.1 54 25.9 3.6 626.8 A
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D %W %YTD %Volume Volume Trend
price Change (x1000)
HVN | Vietnam Airlines Travel & Leisure 23,250 4.0 134 89.8 1.4 23.25 ...,-......._,_f”
MSH |Song Hong Garment Personal & Household Goods 48,000 13 6.4 322 5.2 48.00 MVA.J
VCB | Vietcombank Banks 93,600 2.1 2.1 16.6 2.0 93.60 ./\.a—--\_._.f
CKG |Kien Giang Construction Real Estate 26,600 6.4 5.1 21.7 7.0 26.60 A
TCO |TCO Holdings Industrial Goods & Services 17,250 6.8 7. 91.9 8.0 17.25 VA S
DC4 |DIC Holdings Construction Construction & Materials 11,800 17 10.3 248 8.9 11.80 ___,..,_._]‘
TLD |Thang Long Deco Real Estate 5940 38 6.1 51 5.5 5.94 U,V VY |
FIT  |F.LT Group Financial Services 4,400 00 2.8 -20 2.1 4.40 N
FIR  |First Real Real Estate 5,640 -0.7 -4.1 =711 -29 5.64 —-—-\A_.-J
GEG |Gia Lai Electricity Utilities 11,300 -1.7 -1.7 -7.7 -1.7 11.30 _ A

Top net buy and sell of foreign investors during the day (VNDbn) Foreign Investor Trading Activities (VNDbn)
Top Sell Tickers Top Buy Tickers Date Buy Sell Net value

10/31/2024 595731809  7623.987032 -1,666.7

(=500 MSN 10/30/2024 1538.05558  1688.093061 -150.0
VHM 10/29/2024  1702.12265  6827.686864 -5,125.6

10/28/2024  962.470217 1419.559649 -457.1

STB 10/25/2024  1042.99063 1455.514952 -412.5

HDB 10/24/2024  1369.63099 1604.99559 -235.4

10/23/2024  1142.31858 1132.37595 9.9

MWG 10/22/2024  1407.0905 1545.51519 -138.4

81D 10/21/2024  1226.07796 1495.786173 -269.7

10/18/2024  904.921983  1062.509237 -157.6

VRE 10/17/2024  1381.3754 1785.64784 -404.3

pe 10/16/2024  1172.20922 1502.615673 -330.4

10/15/2024  1151.20454  1726.399943 -575.2

veB 10/14/2024  1045.07862  1660.339468 -615.3

v 10/11/2024  1539.83542 1847.103027 -307.3

10/10/2024  2157.17028 1654.157734 503.0
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD :I:::i Tr?:‘;g::';’ N 20-sessions liquidity
1/DCVFMVN30 ETF Fund E1VFVN30 23,430 0.3% -0.9% 20.6% 117,400 2.7 . .
2|SSIAM VNX50 ETF FUESSV50 19,980 -1.6% -1.1% 19.6% 8,200 02 emm B . -
3|SSIAM VNFIN LEAD ETF FUESSVFL 21,890 0.8% -0.6% 18.6% 216,300 47| _emmn almemeeml
4|DCVFMVN Diamond ETF FUEVFVND 33,300 0.4% -2.1% 25.9% 34,600 LR P T |
5|VinaCapital VN100 ETF FUEVN100 17,900 0.7% -1.1% 16.8% 40,900 07 e = W
6|SSIAM VN30 ETF FUESSV30 16,700 0.8% -1.1% 19.5% 6,800 ORI ——
7 IMAFN VN30 ETF FUEMAV30 16,140 0.6% -0.6% 19.6% 96,200 1.5/ - ———— ——m
8|IPAAM VN100 ETF FUEIP100 8,500 0.0% -6.9% 1.0% 1,300 00| m— W = E— T |
9/KIM Growth VN30 ETF FUEKIV30 8,990 0.8% -0.3% 19.9% 17,900 0.2 i _ - -

10|DCVFMVN Mid Cap ETF FUEDCMID 11,890 0.9% -2.1% 9.1% 5,000 01| cealle _m 0 mm
11|KIM Growth VNFINSELECT ETF FUEKIVFS 12,910 0.1% -1.2% 21.8% 100 0.0 | 0

12| MAFM VNDIAMOND ETF FUEMAVND 13,990 0.0% -1.3% 28.0% 2,100 0.0 I P
13|FPT CAPITAL VNX50 ETF FUEFCV50 12,250 2.5% -1.0% -4.5% 4,600 0| mumunnansninnsnlon =
14 |KIM GROWTH VN DIAMOND ETF FUEKIVND 12,740 n.a n.a n.a 100 0.0 | [ 1] | I P
15|Bao Viet Fund VN Diamond FUEBFVND n.a n.a n.a na 0 na/pmenunesnnisnsnlon =
16 |An Binh Fund VN Diamond FUEABVND 10,100 n.a n.a n.a 100 0.0 [T | .

Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs

N Management . Trackin, AUM Fund flow 1M Fund flow 3M Annualized Dividend Weight of top 10
No Ticker comgpany Inception date lndexg (USD mn) (USD mn) (USD mn) Return (%) Std.1Y(%)  Beta yield (%) PBG)  PEG) hEldings (‘)PS)
1/DCVFMVN30 ETF Fund DCVFM 8/14/2014 VN30 281.8 (5,507) (557,774) 280 151 1.0 1.98 1.7 1.4 63.9
2|SSIAM VNX50 ETF SSIAM 12/15/2014 VNX50IX 5.0 - - 273 268 09 1.81 1.6 12.2 52.3
3|SSIAM VNFIN LEAD ETF ~ SSIAM 2/24/2020 VNFL 18.3 (141,122) (225,223) 269 19.9 1.0 2.40 1.3 8.5 81.2
4|DCVFMVN Diamond ETF DCVFM 5/12/2020 VND 500.7 345,041 411,627 411 18.9 1.0 212 1.9 1.9 81.1
5|VinaCapital VN100 ETF  Vinacapital 6/16/2020 VN100 0.013 - - 28.0 157 09 1.72 1.7 13.0 45.9
6|SSIAM VN30 ETF SSIAM 7/27/2020 VN30 6.8 - 16,306 231 17.8 1.0 1.95 1.6 108 64.1
7 MAFN VN30 ETF MAFM 12/8/2020 VN30 n.a - (1,599) 31.2 166 1.0 na na n.a n.a
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 1.9 - - 13.0 392 09 1.81 1.6 13.0 47.8
9/KIM Growth VN30 ETF ~ KIM 1/6/2022 VN30TR 68.4 81,620 248,009 312 19.8 09 1.95 1.6 110 64.4
10| DCVFMVN Mid Cap ETF DCVFM 9/29/2022 VNMidcap 14.2 - 48,987 20.2 243 09 1.35 1.6 18.8 44.7
11|KIM Growth VNFINSELECT KIM 11/3/2022 VNFS 12.4 - - 332 19.5 1.0 2.22 1.4 8.6 71.3
12|MAFM VNDIAMOND ETF  MAFM 3/2/2023 VND n.a 1,373 1,373 439 189 1.0 n.a n.a n.a n.a
13| FPT CAPITAL VNX50 ETF  FPTF 5/25/2023 VNX50 n.a - - -7.9 417 02 n.a n.a n.a n.a
14 |KIM GROWTH VN DIAMOM KIMF 4/24/2024 VNX50 4.2 n.a n.a n.a n.a 1.1 2.28 1.8 1.5 82.8
15|Bao Viet Fund VN Diamon BVF 8/11/2023 VN30 n.a n.a n.a n.a n.a/AN/A n.a n.a n.a n.a
16| An Binh Fund VN Diamonc ABF 8/16/2024 VN30 n.a na na na na 02 n.a n.a n.a n.a
|

Source: Bloomberg
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Shinhan Investment Network
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Tel : (82-2) 3772-2700, 2702

Fax: (82-2) 6671-7573
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Shinhan Investment America Inc.
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New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JL. Jend. Sudirman Kav.
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Tel: (62-21) 5140-1133

Fax :(62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

18th Floor, The Mett Tower, 15 Tran Bach Dang Street, Thu Thiem Ward, Thu Duc
City, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232
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Shinhan Securities Vietnam Co., Ltd
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Tel : (84-8) 6299-8000
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* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

« All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's ju dgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an of fer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at t he client's own

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have no't received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this report in the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration require ment.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in th is report should
contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and
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