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Securities

Chirng khoan thé gidi

« Trong phién giao dich vao tht Tu, Dow Jones giam 0.22%, S&P 500 gidm 0.33% va Nasdag Composite gidam 0.56%. Vé mat kinh té, tang trudng GDP cham lai xubng mirc hang
nam la 2.8% trong quy 3, thadp hon mét chiit so véi udc tinh, trong khi di liéu viéc lam manh mé lam gidm ky vong vé kha nang cat gidm ai sudt clia Fed. Cac nha dau tu hién
dang chuyén sy chii y clia ho sang nhiéu dit liéu va két qua kinh doanh dy kién sé dugc cong bé vao thir Nam.

« (Cac c6 phiéu chau Aumd rong da gidm va dong ctra gidam manh vao thir Tu, chiu ap luc tr mot loat k&t qua kinh doanh dang that vong khi thi trudng danh gia moét loat dir liéu
kinh t€ quan trong. Chi s6 Stoxx 50 gidm 1.3% xudng 4,886 diém va Stoxx 600 gidm 1.1% xudng 512 diém.

* Chi s6 Nikkei 225 tang 0.96% én dong ctra & mic 39,277 diém vao tht Tu, trong khi chi s6 Topix rong hon tang 0.81% lén 2,704 diém, danh déu ngay téng thi ba lién tiép cho
c6 phiéu Nhat Ban. C6 phiéu cong nghé dan dau da tang, hudng loi tir bdo céo két qua kinh doanh quy manh mé ctia cac cong ty cong nghé l6n clia My, thic dédy tdm ly nha
dau tu.

* Gid dau thd WTI tang hon 2% 1én 68.6 USD/thung vao thir Tu, phuc hoi tr mic thap 7 tuan la 67.2 USD trong phién trudc do trong boi canh luong du trir clia My giam bat ngg,
trong khi thj trudng ti€p tuc danh gia rui ro dia chinh tri dai dang;

Chi 5 chirng khos

Gia dbng cira %1D %1M %1Y Gié dbng ctra %1D %1M %1Y Gié dong ctra %1D %1M %1Y
VN-Index 1,259 -0.25%  -2.28% @ 22.41% Brent 73 0.45% 1.55% -16.62% Dollar Index 104 0.12% 331%  -2.39%
S&P 500 Index 5,814 -0.33% 0.89%  38.63% WTI 69 0.39% 1.04% -14.98% USD/VND 25,295 0.00% -2.87%  -2.89%
Dow Jones Index 42,142 -0.22%  -0.45%  27.50% Gasoline 200 2.25% 1.71%  -10.10% EUR/USD 1 -0.02%  -2.52% 2.64%
GP 100 8,160 -0.73%  -0.94% 11.44% Natural gas 3 -0.60%  -3.25% -20.90% USD/IPY 154 -0.05% -6.43% -1.19%
Nikkei 225 39,085 -0.49% 3.07%  26.66% Coal 145 -017%  -0.07%  10.69% USD/CNY 7 0.18% -1.37% 2.74%
SHCOMP Index 3,266 -0.61% -2.11% 8.20% Gold 2,789 0.03% 584%  40.56% USD/GPB 1 0.05% 3.24% -6.19%
STOXX 600 512 -1.25%  -218%  17.95% China HRC 3,582 -0.33%  -2.53%  -7.06% USD/KRW 1,379 0.07% -4.64%  -2.03%
KOSPI Index 2,562 -1.21%  -1.20% 12.48% Steel rebar 3,311 0.33% -048% -10.87% USD/AUD 2 -0.01% 517%  -3.59%
Hang Seng 20,381 -1.55%  -3.56% 19.10% BDI index 1,402 145% -32.73% -3.91% USD/CAD 1 -0.05% -277%  -0.26%

Nguodn: Bloomberg. Shinhan Securities Vietnam
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Cac chi s6 chinh Thay déi thanh khoan giira cac nhém nganh (ty VND)
béng cira Tang/Giam %1D (triéll(JLgclj)n vi) (t?(IGNDD) 10/30/2024 10/29/2024

VNI NDEX 1,258.63 15.50 -3.15 -0.25 429 11,126 Thyc pham va do udng Sl 6705 1,040 623 1,138
HNX INDEX 225.88 18.03 0.32 0.14 61 648 Dau khi Ml 4879 108 73 155
Y t& Ml 4590 46 32 48
Bao hiém L 21.09 16 13 21
Xay dung va Vat lieu P 18.41 573 483 506
» Bigu dd VN Index va chi s P/E trong 1 ném r 20.00 o - Bigu d6 HNX Index va chi s8 P/E trong 1 ndm Dich vu tai chinh i 3.49 1,026 991 1,635
| » Ngan hang i 311 2,801 2,716 4,188
- T B4t dong san i 0.66 2,602 2,585 2,334
o [ Ban 1& -88 | 681 747 730
7 - Du lich va Giai tri 191 B 164 203 143
o e | | Tai nguyén Co ban 198 B 491 612 800
W (R . pién, nudc & xang dau khi dét 223 B 79 101 140
] - 3 Cong nghé Théng tin 307 IR 281 406 466
90011/23 - - - 10.00 19011/23 " . - 12.00 Héng & Dich vu Céng nghiép -31.7 . 587 860 609
Truyén thong -39.2 R 22 35 17
O t6 va phu ting -41.0 B 98 166 169
Hang ca nhan & Gia dung -45.0 [ 113 205 156
Hoa chat -46.9 [ 389 734 551

Nguon: Bloomberg. Shinhan Securities Vietnam
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Top mua ban rong cta tw doanh CTCK (ty VND) Gia tri giao dich rong cda tw doanh va cac nha dau tv theo nhém nganh (ty VND)
64.8 MSN VIB 33.8 Tw doanh Nuwdc ngoai Canhantrong T6 chirc trong
STB E1VEVN30 (ty VND) (ty VND) nuoéc (ty VND) nudc (ty VND)
TCB MBB B4t dong san (23) (36) (332) 367
VPB VCl Tai nguyén Cd ban 4 (69) 19 50
FPT BMP Truyén thong - 1 (1) (1)
vic VND Hang & Dich vu Cong nghiép 1 1 (3) 2
VHM VNM Y t& (0) 9 8) (1)
HDB VFG Hoa chat 5 (20) 16 4
ACB PAN Dich vu tai chinh 24 (78) 118 41)
SHB ELC Du lich va Giai tri 2) (17) 23 (5)
Ngan hang (45) 174 (43) (131)
Top mua ban rong khéi ngoai (ty VND) Xay dung va Vat lieu 6 (23) 63 (39)
Thyc phém va do uéng (57) (167) 230 (63)
901 MSN VPB 134.8 Ban L& (4) (10) 12 (1)
o >T8 TCcB 1248 Pién, nudc & xang dau khi d6t (1) (1) 6 5
VHM EPT :
- OXG Hang ca nhan & Gia dung 0) 5 (5) (0)
HPG PDR Cong nghé Thong tin (12) 113 (85) (28)
VNM EIB O t6 va phu tung 0) (11) 11 0)
DBC BMP
PG eMD Bao hiém (0) (1) 1 (0)
KBC PAN Dau khi 2 (12) 30 (18)
V(G BID Téng cong (101) (151) 51 99

Nguon: Fiinpro. Shinhan Securities Vietnam
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Tin vi mb

* Pho Thu tudng Chinh phu HO6 Blirc Phdc, Trudng Ban Chi dao diéu hanh gia, nhdn manh muc tiéu "phan
ddu nam 2024, CPI khong vuot qué 4%". Bao cdo clia Bo Tai chinh tai cudc hop néu ré: Trong 10 thang
nam 2024, mat bang gia thi trudng trong nudc bién dong theo quy luét tang cao vao thang Tét dau
nam sau do6 gidm va tuong déi 6n dinh trong céc thang ti€p theo. So v&i thang 12/2023, CPI thang 9
nam 2024 tang 2.18% va so voi cung ky nam trudc tang 2.63%. Binh quan 9 thang nam 2024, CPI tang
3.88% so vai cung ky 2023.

e DGi vai van dé ngudn luc thuc hién dy an, Thir trudng Bo Tai chinh Bui Van Khang khéng dinh: Cong
tac chuén bi tai chinh cho du &n dudng sat téc do cao da san sang dé dam bao duogc nguodn lyc vé tai
chinh & mlc cao nhat theo 1 trinh phé duyét va tién do thuc hién du an theo dung chua truong Nghi
quyét 49-NQ/TW cutia B6 Chinh tri va Nghi quyét H6i nghi Trung uong 10. Du bao vé nhu cau van tai, BO
GTVT nhan thdy thoi diém nay thich hgp, can thiét dé xay dung tuyén dudng sat t6c do cao Bac-Nam
nham tai co cau lai thi phan van tai mét cach thich hop. Bén canh do, thai diém nay, quy mé nén kinh té
cua Viét Nam da dat 430 ty USD, ng cong chua phai qua cao do do cac diéu kién vé ngudn lyc co ban
khong phai la thach thirc lon.

* Viéc Tap doan bién luc Viét Nam (EVN) vira tang gia ban lé dién binh quan (gia dién) tir 2,006.79 dong
lén 2,103.11 dong mot kWh (chua gom thué VAT), tuong duong muc téng 4,8%, &p tirc thu hat sy quan
tam clia xa hoi. EVN ly gidi cho sy tang gid nham céan bang tai chinh cho nganh dién, béi gia ban binh
quan thyc té da bién dong hon 3%, mirc duoc diéu chinh theo Quyét dinh s6 05/2024/Qb-TTg vé quy
dinh co ché diéu chinh murc gia ban & dién binh quan.

Shinhan Securities Vietnam Morningcall | 5
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Tin doanh nghiép

e VHM: Cong ty C6 phan Vinhomes (HoSE: VHM) vira cédng bd bao céo tai chinh quy 111/2024 v&i doanh
thu thuan dat 33,323 ty dong, tang nhe so vdi cung ky nam trudc. Trong do, doanh thu chd yéu cla
cong ty van dén tr hoat dong chuyén nhuong bat dong san, ghi nhan dem vé hon 26,908 ty dong. Loi
nhuan hop nhéat sau thué luy k& 9 thang dau nam 2024 cua cong ty dat 20,600 ty dong. Két qua nay
dugc ho trg bdi viéc ban giao cac dy an Vinhomes Ocean Park 2 — 3 va ghi nhan két qua kinh doanh tai
du an Vinhomes Royal Island trong cac ky kinh doanh.

* NVL: Nho khodn doanh thu tai chinh dét bién, Novaland Lai ky luc gan 3,000 ty dong. Du l&i lon quy |,
IOy k&€ 9 thang, Novaland van dang |6 rong 4,377 ty dong do phai trich lap du phong cho ky bao céo
ban nién 2024 theo quan diém cua don vi kiém toan. Novaland cho biét nguyén nhan chinh gitp loi
nhuan quy Il tdng dét bién la nhd doanh thu tai chinh tang so vdi cung ky. Trong do, s6 tang thu nay
dén tir khodn thu tai chinh ky 6 thang ndm nay ma don vi kiém toan diéu chinh gidm trong bao céo soat
Xét 6 thang vai gia tri hon 3,045 ty dong. Trong quy Ill, tap doan da hoan tat thu hoi s6 tién nay.

e HAH: Hoat dong van tai cadng bién khdi sac, CTCP Van tai va Xép dd Hai An (Ma: HAH) vira cong bé Lo
nhuén Quy 3/2024 tang 146% so vdi cung ky, dat 277 ty dong. CTCP Van tai va Xép d& Hai An (Ma:
HAH) vira cong bé két qué kinh doanh Quy 3/2024 véi doanh thu thuan dat 1,129 ty dong, tang 66% so
véi cung ky. Gia vén chiém 736 ty dong, lai gop thu vé dat 392 ty dong, tang 148%. Giai trinh vé két
quéd kinh doanh tang doét bién, HAH cho biét cac tau mdéi bao gom Haian Alfa, Haian Beta va Haian
Opus Vi tong trong tai hon 7,000 TEU, dugc HAH ti€p nhan tr cudi 2023 dén gitta 2024 da dong goép
|&n cho doanh thu ca nam.

Shinhan Securities Vietnam Morningcall | 6
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* MWG: MWG vtra cong bé BCTC hgp nhat quy 3/2024 véi lai rong 800 ty dong, gép nhiéu lan cung ky,
chti yéu do kha nang sinh 16i cai thién clia cac chudi dién thoai, dién may va dac biét la chudi siéu thi
thuc phdm Bach hoa Xanh. Bang cht y la khoan loi nhuén x&p xi 90 ty dong ctia Bach hoda Xanh trong
quy 3/2024, danh dau 2 quy sinh (o lién tiép. Ly k& 9 thdng ndm nay, chudi ban & thyc phdm nay van
ghi nhan khodn 16 8.4 ty dong, gidm dang ké tur mirc 16 98.4 ty dong trong ban nién. Mic sinh 10 cla
Bach hda Xanh dugc thi truong chd don, do chudi nay da duy tri dugc doanh thu trén ting clta hang &
mirc 2.1 ty dong/thang déu dan trong quy vira qua. Cung véi do, qua trinh md mdi clra hang dang duoc
tai khdi dong.

e BFC: Quy 3/2024, CTCP Phan bon Binh bién (HOSE: BFC) chitng kién doanh thu va lgi nhuén gidm manh
- xu hudng chung ctia nhébm phan dam vi da qua cao diém vy hé thu. Du vay, v&i 2 quy dau nam tda
sang, két qud Ly ké ti€p tuc vugt xa ké hoach ndm. Cu thé, BFC dat hon 2 ngan ty dong doanh thu
thuan trong quy 3, gidm 25% so vai cung ky. Du gié von gidm 27% nhung van neo cao, khién lai gop di
lii 15% con 289 ty dong.

 OIL: Téng Cong ty Dau Viét Nam - CTCP (PVOIil, UPCoM: OIL) chitng kién loi nhuén gidm s&u trong quy
3, thuén theo da gidm clia gia xang dau thé gidi va trong nudc. Cu thé, OIL bao doanh thu tdng 29% so
véi cung ky, dat hon 31 ngan ty dong. Tuy nhién, gia von tang t6i 32%,khién lai gbp con 832 ty dong,
gidm 27% so vdi cung ky. Doanh thu tai chinh trong ky gidm kha séu, con 136 ty dong, thap hon cung ky
45%. Cung v&i do, cac khoan chi phi du di xuéng nhung van neo & mic cao, nhu chi phi ban hang (627
ty dong) hay chi phi quan ly doanh nghiép (229 ty dong). Sau cuing, OIL chi lai rong 28 ty dong, roi 87%
so v@i cung ky.

Shinhan Securities Vietnam Morningcall | 7



GOc nhin ky thuat

Xu huwéng: Diéu chinh ngan han

« VNINDEX dong ctta & mirc 1,258.63 (-3.15 diém, -0.25%) vdi thanh
khodn thap hon trung binh 20 phién. Thi trudng c6 163 ma xanh va 210
ma do. Nhom c6 phiéu dong gdp vao da tang cla thi truong c6 TCB
STB va BID trong khi VNM VHM va VCB dong gop vao da giam cua thi
trudng. Cac nhom nganh hau nhu gidm diém va xuét hién sy phan hoa
gilta cac c6 phiéu. Khéi ngoai ban rong hon 142 ty dong

« Ky thudt: VN-Index rung lac trong bién do hep, dong phién gidm diém
nhe va l&p gap phién hom qua. Thi trudng giao dich & mitc thanh khodn
thé&p cho théy luc cau van chua san sang nhap cudc. Chi sé van tiép tuc
van dong trén nén MA200 vdi xu hudng tich LGy quanh day. Vdi kich
ban co ban, chi s6 sé kiém dinh ngudng khang cu tai quanh 1270, néu
chinh phuc thanh céng, chi s6 sé hudng t6i 1,280. Vi kich ban tiéu curc,
néu lyc cau tiép tuc con yéu, chi s6 nhiéu khad nang sé quay vé kiém
dinh vung 1,250 dé thu hit dong tién mai.

« Chién lugc: Nha dau tu nén duy tri trang thai nam gitr khi thj truong van
trong trang théai di ngang. Khuyé&n nghi mua can chd ddi thi trudng tién
vé viing 1,270 va cb hudng bat tang trd lai hoac doi vurgt han 1,300.
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2024 Thang Hai 4 Thang 4 Thang Nam Thang 6 Thang 7 Thang Tam Thang 9 Théang 10 Thang 11

Kich ban:

Tich cuc: Thi trudng tich cuc vuagt 1én 1,300

Co ban: Thi trudng duoc ki vong giao dich trong vang 1,250-1,300

Kém tich cyc: Thi truong tiép tuc thang hé trg gidm xudng vung 1,200-1,220.
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November 2024

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
27 28 29 30 31 1 2
Cong b6 s6 liéu kinh té Viét Tang trudng GDP Quy 3sd Thunhép cd nhan caa My Ty & that nghiép My
Nam thang 10 bd cta My thang 9 _Bang luong phindng
nghiép
_ Chis6 PMI VN va My
3 4 5 6 7 8 9
_ Bau cir My Quyét dinh lai suat cta FED
_ Chi s6 dich vu PMI ctia My
thang 10
10 " 12 13 14 15 16
Lam phat 16i ctia Hoa Ky va _ Chi s6 gia san xuét PPI Doanh s6 ban & ctia My
ty 1& lam phat CPI thang 10 thang 10 thang 10
17 18 19 20 21 22 23
Gidy phép xay dung sa bo _Hogp doéng tuong lai
thang 10 VN30F1M dao han
24 25 26 27 28 29 30
_T6c d6 tang trudng GDP Hop FOMC Cong bb dir liéu kinh té
theo quy udc tinh lan 2 cua thang 11 va 11 thang
My
_Thunhap ca nhan thang
10 cua My
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Théng bao tuan thu

Toi/chiing t6i, véi tu cach la chuyén vién/cac chuyén vién chuén bi ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh x&c quan diém cla téi/chung téi vé cac chu dé
chirng khodan va t6 chirc phat hanh duoc thdo luan trong bai nghién ctru. Hon nita, téi/ching toi cling xac nhan rang bai bao céo nay dugc soan thdo ma khong phai chiu bat ky ap luc
hodc su can thiép bat hgp li nao tir bén ngoai.

Ban b&o céo nay la tai liéu tham khdo cho ddau tu dua trén céac dir liéu trong qué khtt, vi thé nhirng bién dong gia c6 phiéu trong tuong lai cé thé khac véi cac xu hudng da dugc hinh
thanh.

Cé&c dir liéu nay phan anh chinh x&c quan diém ctia ngudi phu trach nghién cttu va phan tich vé chitng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay c6 thé co
sai sot. Vi vay, viéc lya chon cd phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu.

Cé4c dtr lieu nghién cttu va phan tich chi dugc gtii t6i cho khach hang ctia chiing t6i, do dé khong dugc phép sao chép, chuyén tiép, hay gti lai cho cac don vi khac trong moi truong
hop ma chua dugc su cho phép ctia ching toi.

Mién trir trach nhiém

Bao céo phan tich nay va cac tai liéu marketing danh cho thj trudng / chitng khoan Viét Nam dugc thuc hién va phat hanh bdi Phong Phan Tich cua Cong ty Chirtng Khoan Shinhan Viét
Nam, cong ty duoc cap gidy phép dau tu cta Uy ban Ching khoan Nha nudc Viet Nam. Chuyén vién phan tich, ngusi thuc hién va phat hanh bao céo phan tich nay va cac tai lieu
marketing, dugc cdp chirng chi hanh nghé va dugc quén ly bdi UBCKNN Viét Nam. Bdo céo nay khéng dugc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phéan) hodc tiét 16
cho bét ky ngudi nao khac ma khong duoc su chép thuan bang van ban cua Cong ty Chirng Khoan Shinhan Viét Nam.

B&o céo nay dugc viét nham muc dich chi cung cdp thong tin. B&n bao céo nay khéng nén va khong duoc dién gidi nhu mét dé nghi mua hodc ban hodc khuyén khich mua hodc ban
bat cir khoan dau tu nao. Khi xay dung ban bao céo nay, ching t6i hoan toan da khong can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu vén cda chuyén gia tu van tai chinh doc lap cta minh va tuy theo
tinh hinh tai chinh c& nhéan, muc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Céng ty Ching Khoéan Shinhan Viét Nam khong dam bdo nha dau tu sé dat dugc
lgi nhuan hodc dugc chia sé lgi nhuan tr cac khodn dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sy cdp cao, giam déc va nhan vién tuyén bé
mién trir trdch nhiém véi cac khodn 16 hodc t6n thét lién quan dén viéc st dung toan bo hodc mét phan bao céo nay. Thong tin va nhan dinh cé thé thay déi bat cr luc nao ma khong
can béo trudc va cé thé khac hodc nguoc véi quan diém dugc thé hién trong cdc méng kinh doanh khac ctia Cong ty Chirng Khoén Shinhan Viét Nam. Quyét dinh dau tu cudi cung
phai dua trén cac danh gid ca nhan cta khach hang, va bdo céo phan tich nay va céc tai liéu marketing khong thé dugc st dung nhu la chirng ctr cho céc tranh chép phép ly lién quan
dén cac quyét dinh dau tu.

Ban quyén (© 2020 ctia Céng ty Ching Khoan Shinhan Viét Nam. Bao céo nay khong dugc sao chup, nhan ban hoac xuét ban (toan bd hoac tirng phan) hoac tiét 16 cho bat ky nguoi
nao khac ma khéng dugc su chdp thuan bang van ban cua Cong ty Chitng Khoén Shinhan Viét Nam.
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