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Securities

Chirng khoan thé gidi

« Trong phién giao dich vao thr Ba, Dow Jones gidm 0.36%, trong khi S&P 500 va Nasdaq Composite tang lan luot 0.16% va 0.78%, v&i c6 phi€u cong nghé vuot tréi so véi thi
trudng rong l6n hon. V& mat kinh t&, két quéa doc so bo vé GDP sé duoc cong bd sau hdm nay, trong khi bdo cao chi s gia PCE vao thir Nam va bao céo viéc lam hang thang vao
thr Sau cting sé thu hat su chuy.

« Cac thj truong chau Au dong clra gidm diém vao thir Ba, dao ngugc da tang trudc do, véi Stoxx 50 giam 0.4% va Stoxx 600 giam 0.6%. Hau hét cac linh vyc déu két thuc trong
sac d6, mac du c6 phiéu ngan hang va khai thac md ghi nhan mirc tang khiém ton. C6 phiéu du lich va gidi tri giam 1.5%.

* Chi s6 Nikkei 225 tang 0.9% lén khodng 39,250 diém vao thir Tu, trong khi chi sé Topix réng hon tang 0.6% én 2,697 diém, danh dau ngay tang thir ba lién tiép doi véi c6 phiéu
Nhé&t Ban. C6 phiéu cong nghé dan dau da tang, hudng gi tir bdo co két qud kinh doanh quy manh ctia cac cong ty cong nghé 1on ctia My, thic day tam ly nha dau tu.

« Gia dau thd WTI gitr quanh mirc 67.3 USD/thung vao thir Ba sau khi gidm hon 6% trong phién trudc, mirc gidm hang ngay lon nhét trong hai ndm va dao dong quanh mirc thap
nhéat bon tuan. Sy sut gidm dién ra sau cac bao céo cho biét cudc tdn cong tré dtia clia Israel nham vao cac dia diém quan sy trén khap Iran vao thir Bay, tranh cac co s¢ dau mé
va hat nhan.

Chi s3 chirng khodn

Gia dong ctra %1D %1M %1Y Gia dong ctra %1D %1M %1Y Gia dong ctra %1D %1M %1Y
VN-Index 1,262 0.56%  -203%  21.05% Brent 71 0.35% -0.56% -18.39% Dollar Index 104 -0.07% 343%  -1.77%
S&P 500 Index 5,833 0.16% 1.22%  39.98% WTI 67 0.36%  -1.06% -18.05% USD/VND 25,305 0.00% -291%  -2.92%
Dow Jones Index 42,233 -0.36%  -0.23%  28.26% Gasoline 196 0.24% -0.29% -11.87% EUR/USD 1 0.06% -2.78% 1.98%
GP 100 8220  -0.80% -0.21%  12.18% Natural gas 3 0.94%  -1.27% -13.90% USD/IPY 153 0.14%  -6.21%  -2.64%
Nikkei 225 39,207 0.78% 340%  27.72% Coal 145 0.52% 3.94% 7.43% USD/CNY 7 0.00%  -1.55% 2.55%
SHCOMP Index 3,286 -1.08%  -1.50% 8.77% Gold 2,777 0.10% 542%  39.14% USD/GPB 1 -0.03% 2.73%  -6.52%
STOXX 600 518 -057% -0.94%  20.15% China HRC 3594  -0.06% 8.45%  -6.38% USD/KRW 1,383 0.22%  -4.94%  -2.32%
KOSPI Index 2,609 -0.35% 0.60%  1291% Steel rebar 3,305 -0.03% -0.66% -10.26% USD/AUD 2 -0.12% 524%  -2.96%
Hang Seng 20,701 0.49%  -2.05%  18.93% BDI index 1,382 -1.99% -33.69%  -7.99% USD/CAD 1 0.04% -276%  -0.60%

Nguodn: Bloomberg. Shinhan Securities Vietnam
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Cac chi s6 chinh Thay déi thanh khoan giira cac nhém nganh (ty VND)
boéng cira Tang/Giam %1D .AKLGD . 10/29/2024 10/28/2024
(triéu don vi)
VNI NDEX 1,261.78 15.53 701 0.56 453 11,593 O't6 va phy tung M 127.66 166 73 71
HNX INDEX 225.56 18.00 0.96 0.43 41 568 Hoa chat — I 734 246 o6
Ban lé W 9744 747 378 728
Hang & Dich vy Cong nghiép L 94.91 860 441 609
Du lich va Giai tri P 85.36 203 109 140
Bi&u &8 VN Index va chi s8 P/Etrong 1 ndm r 20.00 00 - Bi&u d& HNX Index va chi s8 P/E trong 1 ndm Céng nghé Théng tln - 8,] 09 406 224 465
o F 200 Truyén thong - 75.25 35 20 16
. I ) W\/\.\ Hang ca nhan & Gia dung . 62.36 205 126 167
. 00 Xay dung va Vat lieu L 56.65 483 309 504
- o Y t8 il 31.98 32 24 48
50 1 e B&t dong san 1l 27.94 2,585 2,021 2,334
1200 | [ . Ngan hang | 19.95 2,716 2,264 4,285
o B&o hiém i 12.52 13 12 21
11 [ o ] e | Pién, nudc & xang dau khi dét 1 12.40 101 90 144
Tai nguyén Co ban | 9.79 612 558 829
90010;23 0124 0424 o724 o o 01/24 0424 07124 o Dau khi -15.0 ‘ 73 85 157
Dich vy tai chinh -15.5 991 1,174 1,685
Thuc pham va do uéng -29.7 [E 623 885 1,124

Nguon: Bloomberg. Shinhan Securities Vietnam
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Top mua ban rong cta tw doanh CTCK (ty VND) Gia tri giao dich rong cda tw doanh va cac nha dau tv theo nhém nganh (ty VND)

Tw doanh Nuwdéc ngoai Ca nhantrong T6 chirc trong

o ;ﬁﬁ ENFV:;'; . 2922 (ty VND)  (ty VND)  nuéc (ty VND) nuwdc (ty VND)
VTP VHM 2 s Bat dong sén 31 (166) (239) 405

FPT vee [l 207 Tai nguyén Co ban 9 (41) (23) 64

MSN FUEVFVND | 14.1 Truyén thong - 3 (3) 0
VNM PAN | 10.1 Hang & Dich vu Cong nghiép (1) 174 (13) (161)

TCB PN) | o7 Y t& - (1) 0 1

VIC PVD | 94 Hoba chat 5 30 (35) 5

HDB MBB f o4 Dich vu tai chinh 59 (82) 78 4
CT6 PG J o8 Du lich va Giai tri (4) 8) 13 (5)

Top mua ban rong khéi ngoai (ty VND) Ngan hang 085 (5,052) 3,125 1927
Xay dung va Vat lieu 0 46 (45) (1)
£400.0 — VIB VPB - Thyc phdm va do uéng (6) (69) 11 (43)
95.1 } VHM GMD Ban lé (12) 62 (27) (34)
6.1 | BID EIB pién, nuoc & xang dau khi dét 5 (11) 25 (14)

'::'j [ I:‘:g Mc“:g Hang ca nhan & Gia dung 10 2 (32) 30

231 } ssl STB Cong nghé Thong tin 9) (3) (6) 9
S7LF ‘[')'iz TCB O 6 va phu tung (0) 4 4 (7)
I o B0 hiém © | (1) ©
-17.8 1 FUEVFVND TPB Dau khi 8 (16) 16 (1)

Tong cong 679 (5,126) 2,948 2,178

Nguon: Fiinpro. Shinhan Securities Vietnam
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Tin vi mb

e Sang ngay 29/10, Quéc hoi nghe td trinh va béo cao tham tra du &n 1 luat stra 7 lugt. Co ban nhét tri stra
d8i cac quy dinh trong du an luat song Uy ban Tai chinh - Ngan sach d& nghi danh gia ky vé st dung
ngan sach dia phuong hé trg dia phuong khac hay bd sung mét s6 trudng hgp bi tam hoan xuét canh
khi ng thué.

e UAE mudn xay dung trung tdm trung chuyén va duy trir sdn phdm dau mé tai Viét Nam. bBiém lai nd luc
cla hai bén dé di dén ky két Hiép dinh D&i tac kinh té toan dién (CEPA) Viét Nam — UAE, BO trudng
mong mudn thic day hop tac véi Viét Nam trén nhiéu linh vuc khac nhau, nhéat la hop tac phat trién
nang lugng bao gdbm cac dy an loc dau, khi hod long LNG, ddc biét la cac du &n nang lugng téi tao nhu
dién gio, dién nang lugng mdt troi. BO trudng BO Cong nghiép va Cong nghé cao UAE cho biét, UAE co
nang luc phét trién cac nganh céng nghé cao, tri tué nhan tao, ndng cao nang suét, t&i vu hod cong
nghé&; mong mudn hai bén xac lap dau mai lién hé dé thuc day hop tac trong cac linh vuc dé xuét.

e DE xt ly nhitng bat cép trong chinh sach d6i véi nganh san xudt phan bon thdi gian qua, Uy ban
Thudng vu Qudc hdi xin dugc gitt dé nghi ap thué VAT 5% vdi phan bon nhu dy thdo Ludt da dugc
Chinh phu trinh Quéc hoi tai Ky hop tht 7. Giai trinh vé van dé nay, Uy ban Thudng vu Quéc hdi cho
rang thué gia tri gia tang ddi véi phan bon dugc stra doi tir ndm 2014 tai Luat Thué Gié tri gia tang s6
71/2014/QH13, chuyén tur dién dang chiu thué suét 5% sang dién khong chiu thué. Chinh sach nay da
gay anh hudng bat Igi rat l6n cho cac doanh nghiép san xudt phan boén trong nudc sudt thdi gian vira
qua, vi thué gia trj gia tdng dau vao cua cac doanh nghiép nay khéng duoc khau trir, phai hach toan
vao chi phi, bao gobm céa thué dau vao réat lon déi véi dau tu, mua sam tai san c6 dinh, lam gia thanh san
xudt trong nudc tang cao, khong thé canh tranh véi nhap khau.

Shinhan Securities Vietnam Morningcall | 5
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Tin doanh nghiép

* VPB: VPBank tiép tuc duy tri da tang trudng loi nhuan qua cac quy, nhung v&i muc tiéu lai tang 144%
so v&i ndm ngodi, ngan hang mdi chi hoan thanh 66% k& hoach sau 9 thang. Thu nh&p hoat déng (TOI)
hop nhat clia ngén hang, theo do, tdng gan 23% trong 9 thang, dat hon 44.6 nghin ty dong. Ngan hang
riéng & ghi nhan mac tang han 26%, dat 32 nghin ty dong, vdi thu nhap tu Lai la dong luc tang trudng
chinh. Ty & chi phi trén thu nhap hoat déng (CIR) ctia ngan hang me, cung vdi d6, dugc t6i uu & mlc
24% nhd hoat dong s6 hda va tu dong hda quy trinh toan dién.

e HDB: Ngan hang TMCP Phét trién TP. H6 Chi Minh (HDBank - Ma chitng khoan: HDB) cong b6 két qua
kinh doanh 9 thang vdi loi nhuan trudc thué dat t6i 12,655 ty dong, tang 46.6% so véi cung ky. Ty &
ROE 26.7%, ty & ng xau (theo quy dinh ctia NHNN) th&p chi 1.46%. Ngan hang dang trién khai chia c6
tirc bang c6 phiéu vai ty & 20%.

e MBB: Lgi nhuén trudc thué toan tap doan dat 20,736 ty dong, tang 3.6% so v&i cung ky ndm 2023;
trong do riéng ngan hang dat 20,030 ty dong, tang trudng 6.2% so vdi cung ky nam trudc. Tin dung 9
thang dau nam 2024 cta riéng MB tang trudng 13.5% so vdi nam 2023 — day la mic tang trudng tin
dung t6t so vdi thi trudng. Du ng cho vay khach hang riéng ngan hang tang trudng tét, dat 664,452 ty
dong, tang 15% so v&i nam 2023, chu yéu tap trung vao cac linh vuc sdn xudt, kinh doanh, cong nghiép
phu tro.

Shinhan Securities Vietnam Morningcall | 6
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Tin doanh nghiép

e GMD: CTCP Gemadept (ma ching khoan: GMD) céng b6 BCTC quy 3/2024 vai doanh thu 1.264 ty dong,
tang 27% so v@i cung ky nam trudc. Doanh thu ctdia doanh nghiép tang nhd hoat dong khai thac cang,
logistic gia tang. Loi nhuén gdp tang 25% én 581 ty dong. Bang chu y, Gemadept ghi nhan khoan 16
khac hon 75 ty dong do hoan nhap ng phai trd nhung lai ghi nhan khoan &i 1on tir cong ty lién doanh,
lién két vai 222 ty dong, gdp han 4 lan cung ky.

e FTS: HDQT FPTS théng qua ké hoach kinh doanh quy 4/2024 véi tng doanh thu hoat déng va doanh
thu hoat dong tai chinh da thuc hién 246 ty dong va lai trudc thué da thuc hién 120 ty dong. So vai két
qué dat duoc trong quy 4/2023, k& hoach nay lan lugt gidm 3% va 9%. Vé tinh hinh quy 3/2024 vira
qua, lai trudc thué da thuc hién cta FPTS gidm 19% con gan 113 ty dong, chiu tadc dong bdi thanh
khodn toan thj truong gidm, dong thoi da ap dung nhiéu chinh s&ch mién giam phi giao dich va lai vay
ky quy.

e OCB: Ngéan hang TMCP Phuong Bong (HOSE: OCB) vita cong bé két qué kinh doanh 9 thang ndm 2024,
ghi nhan mic 2,553 ty dong lgi nhuan, duy tri tang trudng tr hoat dong kinh doanh cét 16i, quy md
khong ngiing dugc md rong, tao da phét trién bén virng. Huy dong thi truong 1 dat 176.287 ty dong,
hoi phuc tich cuc nhd OCB co céu lai cu trac huy déng nham t6i vu hoa chi phi. Tién glti khach hang
duy tri k&t qua kha quan & mirc 136,535 ty dong, tang 8.4% so v&i cudi nam 2023.

Shinhan Securities Vietnam Morning call | 7
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Xu hu’c’jngt Diéu chinh ngén han \(j::j;f_\.:([:;?lﬁ;;(z-;390;87M0611255§%{;3MH1262.38 L1257.43 C1261.78 +7.01 (+0.56%) *"“L N l**l* y
, » » , . . MA 20 close 0 127506 ..o f_”_ifﬂ'"_ m— i' +++'# --Th'.-—j"‘*')’ ﬁ? LESL

» VNINDEX dong clta & mirc 1,261.78 (+7.01 diém, +0.56%) voi thanh eoales i’
khoan thap hon trung binh 20 phién. Thi trudng c6 244 ma xanh va 132 MA 200 close 0 125002 - o000
ma do. Nhém ¢ phiéu dong gop vao da tang cta thi truong c6 HUN : " r,l*f.;jr.'i;// s
HPG va HDB trong khi VNM PDR va VIC dong gop vao da giam cua thi li s
trudng. Nhom cé phiéu ngan hang tiép tuc gitr sac xanh cho thj trudng; t 1IG ST Y -
Khéi ngoai ban rong hon 5,252 ty déng, do xuat hién giao dich thda | T R G
thUén Cf,la VIB Moving Average Convergencef:jia-n—tjiﬁi??]: Chi'bao 'T/rlg-]’lzTh\Eiong hai tu va phan ki;f ff_io%j -3.64 -0.11 20.00

« Ky thuat: VN-Index c6 phién tang diém thtr hai véi thanh khoan cai ﬂ«x}""x‘r oy A .-““ﬂﬁb ﬁn/‘"‘m w .|;III// T
thién hon so véi hém qua, cho thdy dong tign da hé trg. Thi truong cho / A -
th&y su phan héa rd nét khi dong tién tim dén cac c6 phiéu co két qua RSIM4 4200 A\ AL 0.0
kinh doanh tich cyc. Vi kich ban co bén, chi s6 sé kiém dinh ngudng 60.00
khang cy tai quanh 1270, néu chinh phuc thanh céng, chi s6 sé hudng 2/ W
t6i 1,280. Vi kich ban tieu cuc, néu lyc cau tiép tuc con y&u, chi S8 s m e bt meswn mess s meswn mes  mesn mesn 0

nhiéu kha nang sé quay vé kiém dinh vung 1,250 dé thu hat dong tién

g Kich ban:
mdi.

s x ich cuc: Thi trudng tich én 1,
« Chién lugc: Nha dau tu nén duy tri trang thai nam gitr khi thi truong van Tich cye: Thitruongtich cye vuet en 1,300

trong trang théai di ngang. Khuyé&n nghi mua can chd ddi thi trudng tién
vé viing 1,270 va cb hudng bat tang trd lai hoac doi vurgt han 1,300.

Co ban: Thi trudng duoc ki vong giao dich trong vang 1,250-1,300

Kém tich cyc: Thi truong tiép tuc thang hé trg gidm xudng vung 1,200-1,220.

Shinhan Securities Vietnam Morningcall | 8
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November 2024

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
27 28 29 30 31 1 2
Cong b6 s6 liéu kinh té Viét Tang trudng GDP Quy 3sd Thunhép cd nhan caa My Ty & that nghiép My
Nam thang 10 bd cta My thang 9 _Bang luong phindng
nghiép
_ Chis6 PMI VN va My
3 4 5 6 7 8 9
_ Bau cir My Quyét dinh lai suat cta FED
_ Chi s6 dich vu PMI ctia My
thang 10
10 " 12 13 14 15 16
Lam phat 16i ctia Hoa Ky va _ Chi s6 gia san xuét PPI Doanh s6 ban & ctia My
ty 1& lam phat CPI thang 10 thang 10 thang 10
17 18 19 20 21 22 23
Gidy phép xay dung sa bo _Hogp doéng tuong lai
thang 10 VN30F1M dao han
24 25 26 27 28 29 30
_T6c d6 tang trudng GDP Hop FOMC Cong bb dir liéu kinh té
theo quy udc tinh lan 2 cua thang 11 va 11 thang
My
_Thunhap ca nhan thang
10 cua My

Shinhan Securities Vietnam Morningcall | 9
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Théng bao tuan thu

« Toi/chung toi, vai tu cach la chuyén vién/cac chuyén vién chuén bj ban béo céo nay, cam két ndi dung trinh bay & trén phan &nh chinh xac quan diém cua t6i/ching t6i vé cac chia dé
chirng khodan va t6 chirc phat hanh duoc thdo luan trong bai nghién ctru. Hon nita, téi/ching toi cling xac nhan rang bai bao céo nay dugc soan thdo ma khong phai chiu bat ky ap luc
hodc su can thiép bat hgp li nao tir bén ngoai.

« BA&n bdo cdo nay la tai liéu tham khdo cho dau tu dua trén cac dit liéu trong qué khtt, vi thé nhirng bién dong gia c6 phiéu trong tuong lai cé thé khac véi cac xu hudng da dugc hinh
thanh.

« Cac dtr liéu nay phan anh chinh xac quan diém ctia ngudi phu trdch nghién clru va phan tich vé chitng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay cé thé cé
sai sot. Vi vay, viéc lya chon cd phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu.

« Cac dr liéu nghién clru va phan tich chi dugc guti téi cho khach hang ctia ching t6i, do d6 khéng dugc phép sao chép, chuyén tiép, hay gti lai cho cac don vi khac trong moi trudng
hop ma chua dugc su cho phép ctia ching toi.

Mién trir trach nhiém

« Bé&o céo phan tich nay va céc tai liéu marketing danh cho thi truong / chitng khoén Viét Nam dugc thuc hién va phat hanh bdi Phong Phan Tich ctia Cong ty Chitng Khoan Shinhan Viét
Nam, cong ty duoc cap gidy phép dau tu cta Uy ban Ching khoan Nha nudc Viet Nam. Chuyén vién phan tich, ngusi thuc hién va phat hanh bao céo phan tich nay va cac tai lieu
marketing, dugc cdp chirng chi hanh nghé va dugc quén ly bdi UBCKNN Viét Nam. Bdo céo nay khéng dugc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phéan) hodc tiét 16
cho bét ky ngudi nao khac ma khong duoc su chép thuan bang van ban cua Cong ty Chirng Khoan Shinhan Viét Nam.

« B&o céo nay dugc viét nham muc dich chi cung cép thong tin. Ban bao cao nay khong nén va khéng dugc dién gidi nhu mot dé nghi mua hodc ban hoac khuyén khich mua hodc ban
bat cir khoan dau tu nao. Khi xay dung ban bao céo nay, ching t6i hoan toan da khong can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu vén cda chuyén gia tu van tai chinh doc lap cta minh va tuy theo
tinh hinh tai chinh c& nhéan, muc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Céng ty Ching Khoéan Shinhan Viét Nam khong dam bdo nha dau tu sé dat dugc
lgi nhuan hodc dugc chia sé lgi nhuan tr cac khodn dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sy cdp cao, giam déc va nhan vién tuyén bé
mién trir trdch nhiém véi cac khodn 16 hodc t6n thét lién quan dén viéc st dung toan bo hodc mét phan bao céo nay. Thong tin va nhan dinh cé thé thay déi bat cr luc nao ma khong
can béo trudc va cé thé khac hodc nguoc véi quan diém dugc thé hién trong cdc méng kinh doanh khac ctia Cong ty Chirng Khoén Shinhan Viét Nam. Quyét dinh dau tu cudi cung
phai dua trén cac danh gid ca nhan cta khach hang, va bdo céo phan tich nay va céc tai liéu marketing khong thé dugc st dung nhu la chirng ctr cho céc tranh chép phép ly lién quan
dén cac quyét dinh dau tu.

 Ban quyén (© 2020 ctia Cong ty Chimg Khoan Shinhan Viét Nam. Bao cao nay khong dugc sao chup, nhan ban hodc xuét ban (toan bd hodc ting phan) hodc tiét 16 cho bat ky ngudi
nao khac ma khéng dugc su chdp thuan bang van ban cua Cong ty Chitng Khoén Shinhan Viét Nam.
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