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Chimg khoan thé gidi tuan 21/10- 25/10/2024 Shﬁan

Securities

Chirng khoan thé gidi

« Trong giao dich vao thr Hai, Dow va S&P 500 gidm 0.8% va 0.18%, an luot, vai ca hai chi s6 déu rdt i tr mic cao nhat moi thdi dai. Trong khi d6, Nasdaq Composite tang
0.27% nhd da tang manh cla Nvidia va cac cong ty cong nghé khac. Nhitng dong thai nay dién ra khi loi suét trai phi€u Kho bac tang cao, gay ap luc [én thi trudng chiing
khodn, v&i lgi sudt 10 ndm chuén dat 4.2% lan dau tién ké tr cudi thang Bay gitta nhitng déu hiéu kha nang phuc hoi kinh t€ va lo ngai vé mdi trudng lam phét trong chinh
quyén ti€p theo.

» Thi trudng chau Au giam vao thir Hai, vai Stoxx 50 giam 0.9% va Stoxx 600 giam 0.7%, khi cac nha dau tu van than trong gira cang thang leo thang & Trung Dong. Hau hét cac
nganh chinh déng ctra gidam, dan dau a c6 phiéu bao hiém, gidm 0.9%, trong khi c6 phi€u dau khi tang 1.2%.

* Chi s Nikkei 225 gidm 0.9% xudng khoang 38,600, trong khi chi s6 Topix rong hon gidm 0.4% xudng 2,670 vao thir Ba, dat mirc thap nhat trong hon hai tuan va nhan tin hiéu tu
xu hudng gidm trén Phé Wall qua dém khi lgi sudt tréi phi€u Kho bac tang vot trudc ddu hiéu kha nang phuc hoi kinh t€ va lo ngai vé su gia téc lam phat tai Hoa Ky.

* Gia dau thd WTI tang 1.9% [én trén 70.5 USD/thling vao thir Hai, sau khi gidm 8.4% tuan trudc, thiic ddy béi cang thang & Trung Bong de doa ngudn cung va cac dong thai kich
thich kinh t€ ctia Trung Quéc, nha nhap khau dau lon nhét thé gidi.

Chi 3 chirng khodn

Gia dong clra %1D %1M %1Y Gia dong ctra %1D %1M %1Y Gia dong clira %1D %1M %1Y
VN-Index 1,280  -0.44% 0.61%  15.50% Brent 74 -046% 0.72% -19.76% Dollar Index 104 -0.07% 319%  -2.10%
S&P 500 Index 5,854 -0.18% 2.66%  38.58% WTI 70 -041% -2.29% -20.82% USD/VND 25303 | -0.05% -271% -2.89%
Dow Jones Index 42932 -0.80% 206%  29.60% Gasoline 201 -0.45%  -1.51% -15.50% EUR/USD 1 0.04%  -2.63% 1.40%
GP 100 8,318  -0.48% 1.07%  12.38% Natural gas 2 221%  -2.92% -18.49% USD/IPY 151 0.11%  -469%  -0.64%
Nikkei 225 38,247 -1.82% 1.39%  22.35% Coal 146 0.14% 4.37% 5.51% USD/CNY 7 -0.01%  -0.98% 2.63%
SHCOMP Index 3,268 0.20%  1941% 9.56% Gold 2,724 0.35% 3.83%  38.35% USD/GPB 1 -0.03% 2.76%  -5.70%
STOXX 600 522 -0.66% 1.41%  20.24% China HRC 3,521 1.06% 10.83% -7.20% USD/KRW 1,380 -0.10%  -321%  -1.87%
KOSPI Index 2,575 -1.15%  -0.71% 8.42% Steel rebar 3,215 -1.08% 2.78% -10.45% USD/AUD 2 -0.09% 261%  -4.92%
Hang Seng 20433 -0.22%  1191%  18.99% BDI index 1,546 -1.90% -21.80% -24.44% USD/CAD 1 0.00%  -2.10% -1.01%

Nguodn: Bloomberg. Shinhan Securities Vietnam
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Chimg khoan Viét Nam ngay 21/10/2024 -

Cac chi sé chinh Thay d6i thanh khoan giira cac nhém nganh (ty VND)
BENE ErE Tang/Giam  %1D (triéll(.lL((‘I;(IJ)n vi) (th\?NDD) 10/21/2024 10/18/2024

VNI NDEX 1,279.77 15.75 -5.69 -0.44 525 13,343 ve . M 52264 %8 23 >0
HNX INDEX 227.43 18.15 -1.78 -0.78 43 735 O 10 va phy ting _ . o8] 22 2! 185
Hang & Dich vy Cong nghiép 2 49.68 788 526 625
Dau khi il 48.32 136 92 189
B4t dong san X 43.74 2,667 1,856 2,267
Bi&u d6 VN Index va chi sé P/Etrong 1 ndm r 20.00 00 - Biéu d6 HNX Index va chi sé P/E trong 1 ndm Céng nghé Théng tln I 3514 450 333 490
o - 200 Dich vu tai chinh b 3237 1,937 1,463 1,950
. I Xay dung va Vat ligu ) 28.70 521 405 555
- 2700 Dién, nuoc & xang dau khi dét ] 14.94 104 90 159
o - Du lich va Giai tri | 833 141 130 137
L 200 Thuc phdm va do udng | 4.69 888 849 1,110
- : Hoa chat 1.7 462 469 632
. V"’\/W o SR 0o Tai nguyén Co ban 29 | 628 646 1,047
N Truyen thong 230 26 34 13
TS ————— e ——— Hang c& nhan & Gia dung 258 107 144 211
Ban & 258 416 561 759
Ngan hang -37.6 3,723 5,962 4,945
B&o hiém -38.0 13 21 25

Nguon: Bloomberg. Shinhan Securities Vietnam
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Top mua ban rong cta tw doanh CTCK (ty VND) Gia tri giao dich rong cda tw doanh va cac nha dau tv theo nhém nganh (ty VND)
35.7 HPG FUEVEVND 415 Tw doanh Nudc ngoai Canhantrong T6 chirc trong
TCB DCL (AAY»)] ((AAY»)] nudc (ty VND) nudc (ty VND)
MWG VHM Bat dong san 17 127 (120) (7)
FPT MBB Tai nguyén Co ban (35) (63) 103 (40)
MG LPB Truyén thong - (1) 1 0
PNJ STB Hang & Dich vy Coéng nghiép (2) (20) 58 (38)
EIB VNM Y t& 33 8 (38) 30
BMP SS Hoa chét 0 (13) 4) 17
KDH VSN Dich vu tai chinh 47 (113) 95 19
VOos
NLG Du lich va Giai tri (1) (14) 19 6)
Top mua ban rong khéi ngoai (ty VND) Ngan hang ° (149) 2 O1)
Xay dung va Vat lieu (6) 34 (84) 50
1314 STB VHM 1033 Thuc ph&m va do uéng 15 25 (34) 9
FPT DXG Ban & (20) (8) 8 0
HPG MSN bién, nudc & xang dau khi dét (1) (14) 12 2
5SSl CMG Hang ca nhan & Gia dung (12) 5 (1 (5)
FUEVFVND VvPB Cong nghé Thong tin (28) (18) 33 (15)
VCB VRE
KDH EIB O 6 va phu tung (0) (31) 34 (3)
TCH CTD Bao hiém (0) 1 (6) 6
GMD BMP o
MSB VPl Dau khi 3 (25) 24 2
Téng cong 17 (269) 339 (70)

Nguon: Fiinpro. Shinhan Securities Vietnam
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Tin vi mb

* Sang ngay 21/10: khai mac Ky hop thr 8, Quéc hdi khda XV. Tai Ky hop, Qudc hdi sé danh phan 16n thdi
gian cho cong tac xay dung phap luat, gidam séat téi cao, xem xét, quyét dinh cac van dé kinh t€ xa hoi
va mot s6 van dé quan trong khac. Ngoai ra, Qudc hdi sé xem xét, cho y kién 13 dy an Luat gobm: Luat
Cong nghiép cong nghé s6; Luat DI liéu; Luat Bién lyc (stra d&i); Luat Dau tu cong (stra d6i); Luat Nha
gido; Luat Quan ly va dau tu von nha nudc tai doanh nghiép; Luat Thué tiéu thu ddc biét (stra d6i); Luat
Thué Thu nhap doanh nghiép (stra d6i); Luat Viéc lam (stra d6i); Luét stra d6i, b6 sung mét sé diéu clia
Luat Tiéu chuan va quy chuan ky thuét...

e Thu tuéng nh&n manh 11 nhiém wy, gidi phép chu yéu nam 2025. Thir nhét, vu tién thuc day tang
trudng, ti€p tuc lam mdi cac dong luc tang trudng truyén thong, thuc ddy manh mé cac dong luc tang
trudng mai. D&y nhanh gidi ngén vén dau tu cong ngay tir dau nam, nhét la cac chuong trinh, dv an,
cong trinh quan trong quéc gia. Thu hit vén dau tu nudc ngoai co chon loc. Phat trién manh thij trudng
von, thi trudng trong nudc, kich cau tiéu dung. Tha tudng cho biét, tang trudng GDP khodng 6.5-7% va
phén dau dat toc do tang trudng cao hon (7-7.5%) dé€ dén hét nam 2025 xép hang 31-33 thé gidi vé
quy m6 GDP. GDP binh quan dau ngudi dat khoang 4,900 USD. Ty trong cong nghiép ché bién, ché tao
trong GDP dat khoang 24.1%.

e B0 Giao thong Van tai cho biét cac don vi dang tich cuc trién khai xay dung va muc tiéu dén cudi nam
2025 sé hoan thanh 36 tram dimg nghi trén tuyén cao téc Bac-Nam phia Bong. .. Theo bao céo cuia Bo
Giao théng Van tai, co quan nay da phé duyét hé thong tram dung nghi trén tuyén dudng b cao toc
Bac-Nam phia Bong tir Lang Son dén Ca Mau véi téng s6 36 tram.

Shinhan Securities Vietnam Morningcall | 5
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Tin doanh nghiép

* TCB: Techcombank lai trudc thué 22.8 nghin ty dong trong 9 thang dau ndm 2024, s6 du CASA lap ky
luc m&i. K&t quéd kinh doanh 9 thang dau nam cla Techcombank dugc ghi nhan tich cuc nhd tang
trudng thu nhap 1&i va quan tri chi phi. Trong 9 thang dau nam 2024, Techcombank thu nhap l&i thuan
(NIT) dat 26,9 nghin ty dong, tang trudng tich cuc 33.9% so véi cting ky nam. NIM (truot 12 thang) duy tri
tai 4.3%, di ngang so v3i quy trudc va tang so voi mirc 4.1% cla cung ky nam trudc. Dac biét, thu nhap
tir hoat dong dich vu (NFI) ctia Techcombank ghi nhén tang 17.1% lén mic 8.3 nghin ty dong trong do
mirc tadng kha quan tur Phi dich vu ngan hang dau tu dat 2,541 ty dong, tang 110.6%.

* Baovietbank: BAOVIET Bank tang trudng tin dung 12% trong 9 thang dau nam, tién glti tang 8.3%. Trong
9 thadng qua, Ngén hang tich cuc trién khai cac chd truong, dinh hudng, chinh sach ctia Thi tudng
Chinh phu, Ngan hang Nha nudéc trong viéc thao gd khod khan cho cac khach hang thong qua viéc trién
khai dong bd va trén dién rong Thong tu 02/2023/TT-NHNN vé viéc cd cdu ng, gilt nguyén nhoém ng cho
khach hang,

* VHM: Theo ké hoach, Vinhomes sé thuc hién mua t6i da 370 triéu c6 phiéu quy theo phuong thitc khdp
lénh va/hodc thod thuén tr ngay 23/10 dén 21/11/2024. Thuong vu Vinhomes (ma VHM) thyc hién mua
lai t6i da 370 triéu c6 phiéu quy dang la tdm diém cda thi trudng chitng khoan tuan nay. Theo ké
hoach, giao dich sé dugc thyc hién theo phuong thirc khdp [énh va/hodc thod thuén tir ngay 23/10 dén
21/11/2024.

Shinhan Securities Vietnam Morningcall | 6
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Tin doanh nghiép

* SCS: CTCP Dich vu Hang héa Sai Gon (ma chitng khoan SCS) vira cong b6 BCTC quy 3/2024 véi doanh
thu thuan 266 ty dong — tang 55% so vdi cung ky. Trir cac chi phi, Cong ty béo lai rong sau thué gan
186 ty dong - tang 46% so vdi cung ky. Bién lai rong cta SCS & mic 70%, mot con s6 "dang mo udc”
cua nhiéu don vj kinh doanh. Luy k& 9 thang dau ndm, SCS ghi nhan doanh thu thuan 743 ty dong va
l&i rong 523 ty dong, tang tuong ing 47% va 41% so vdi cung ky.

* LHG: Long Hau (LHG) lai rong hon 42 ty dong, tang 44% so vd&i cung ky nam trudc. Lay k& 9 thang,
Doanh nghiép mang vé doanh thu thuan gan 329 ty dong va lai sau thué 139 ty dong, lan luot tang
32% va 33%.

e NDN: Theo BCTC quy 3/2024 cua CTCP bau tu Phat trién Nha Ba Nang (ma chiing khoan: NDN), tong
tai sdn cla cong ty nay dat mic 1,277 ty dong, gidam 48 ty so vdi sé dau nam. Trong do6, khoan dau tu
tai chinh ngan han chiém hon mét nira tai san ctia doanh nghiép nay, dat 630 ty dong. Cong ty nay
hién dang c6 177.7 ty dong tién glri ngan hang Ngoai ra, Nha Ba Nang con chi 490 ty dong (38.4% tai
san) dé€ mua c6 phiéu. Tuy nhién, gia tri hop ly cia khodn dau tu nay & mirc 487 ty dong.

Shinhan Securities Vietnam Morning call | 7
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Xu hudng: Tich liy chd dong tién

+ VNINDEX dong ctta & mutc 1,279.48 (-1.6 diém, -0.12%) véi thanh khoan e , B
th ép hon trung binh 20 phién. Thi trudng co 99 ma xanh va 287 ma daé. EMA 50 close 0 127261 | _'_’,!Jrh ______ i*J‘.ﬂ..“..I.lﬁi ______________ +¢_!-_-.+¢li it -l**l"il i*f'ﬁg*a
Nhom 6 phiéu dong gop vao da tang cla thi trudng c6 VHM EIB va .
VIC trong khi CTG BID va GVR dong gbp vao da giam cua thi truong
Hau hét cac nhom nganh déu giam. Khéi ngoai ban rong hon 270 ty o
dorg -

Ky thudt: VN-Index gidm trong hau hét thoi gian cia phién giao dich 1 R N
nhung mic gidm c6 thé nhiéu hon néu khong c6 sy dong gbp manh Y Y R WY VR 11 1 ¢ e B 21 SR PR I P 11 B
mé ctia VIC va VHM. Xu hudng tich lay tai vang 1,270 — 1,300 v&i thanh . IR AR R
khoan thap van tiép dién. Xu huong dai han clia VNINDEX van git 0y (e R R B W = S B S N R LN I
ving trén ngudng EMA 50 tuong tng 1,270. Trong trudng hop tiép tuc e SO R PR FOSU R N T |72 R B—
vi pham méc EMAS0, chi s6 s& quay vé kiém dinh lai ving diém 1,240- b e ,“I = N —
1,250 tuong tmg EMA 200, o e e e e e e e e

« Chién lugc: Nha dau tu nén duy tri trang thai nam gitr khi thi truong
van trong trang thai di ngang. Khuyén nghi mua can chd doi thi truong Kich ban:
gidm vé viing 1,270 va c6 hudng bat tang tré lai hoac doi vuot han «  Tich cyc: Thi trudng tich cuc vuot [én 1,300

1,300.
 Coban: Thi trudng dugc ki vong giao dich trong ving 1,260-1,300

« Kém tich cyc: Thi trudng ti€p tuc thiing ho trg gidm xudng vung 1,200-1,220.

Shinhan Securities Vietnam Morningcall | 8
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22/10/2024 9:00 AM

Co phiéu quan tam trong ngay

Gia mua
(+/-1%)

DVT: nghin déng

Khuyén nghi * Target Cut loss Upside Downside Gia hién tai Tin hiéu Ghi chu

Danh muc ngan han

C6 phiéu Khuyén nghi gf_?;? Gia muc tiéu Stop loss Upside Downside Gia hién tai T+ Lai/Lé Ngay Ghi chu
KBC Gitt 27.7 32 26.8 16% -3% 7.3 17 -1.62% 27/9/2024
MBB Gir 25.5 27.7 24.75 9% -3% 25.6 8 0.20% 10/10/2024
HPG Gitr 27.15 29.9 26.2 10% -3% 26.8 2 -1.47% 18/10/2024
HAH Gitr 42.5 47.0 40.4 1% -5% 41.5 2 -2.35% 18/10/2024
VHC Gitt 73.2 80.1 70 9% -4% 72.0 0 -1.64% 22/10/2024

Luu y: Ban bdo cdo nay la tai liéu tham khdo cho dau tu dua trén cac dir liéu trong qué khtt, vi thé nhitng bién dong gia c6 phiéu trong tuong lai co thé khac véi cac xu hudng da dugc hinh thanh. Céac dir liéu nay phdn anh chinh xac quan diém cta ngudi phu trach nghién
cttu va phan tich vé chiing khoén ctia doanh nghiép, nhung cac quan diém va nhitng udc tinh nay cé thé co sai sot. Vi vay, viéc lra chon 6 phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu. Xin vui long xem thém chi tiét phan Thong
bao tuan thu va Mién trir trach nhiém & cudi bao cao nay.

Shinhan Securities Vietnam Morningcall | 9
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October 2024

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
29 30 1 2 3 4 5
Ong Powell phéat biéu PMI Dich vu ISM cua My thang 9 Bang luong phi ndng nghiép My
PMI S&n xuét ISM ctia My thang thang 9
9 Ty & that nghiép My
6 7 8 9 10 11 12
Hop FOMC Ty lé that nghiép (My)

Chi s6 lam phat va lam phat 16i PPl cia My MoM thang 9
cua My thang 9 YoY

13 14 15 16 17 18 19
Doanh s6 ban & cia My thang 9 Lam phat Nhat Ban YoY
MoM

Pao han HBTL

20 21 22 23 P 25 26
Cong bé danh muc cd phiéu chi bon dat hang Hang hoa Lau bén
s6 Diamond cua My thang 9
27 28 29 30 31 1 2
Cong bd s6 liéu kinh té Viét Nam Tang trudng GDP Quy 3so bd  Thu nhap ca nhan cia My thang
thang 10 clia My 9

Shinhan Securities Vietnam Morning call | 10
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Théng bao tuan thu

« Toi/chung toi, vai tu cach la chuyén vién/cac chuyén vién chuén bj ban béo céo nay, cam két ndi dung trinh bay & trén phan &nh chinh xac quan diém cua t6i/ching t6i vé cac chia dé
chirng khodan va t6 chirc phat hanh duoc thdo luan trong bai nghién ctru. Hon nita, téi/ching toi cling xac nhan rang bai bao céo nay dugc soan thdo ma khong phai chiu bat ky ap luc
hodc su can thiép bat hgp li nao tir bén ngoai.

« BA&n bdo cdo nay la tai liéu tham khdo cho dau tu dua trén cac dit liéu trong qué khtt, vi thé nhirng bién dong gia c6 phiéu trong tuong lai cé thé khac véi cac xu hudng da dugc hinh
thanh.

« Cac dtr liéu nay phan anh chinh xac quan diém ctia ngudi phu trdch nghién clru va phan tich vé chitng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay cé thé cé
sai sot. Vi vay, viéc lya chon cd phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu.

« Cac dr liéu nghién clru va phan tich chi dugc guti téi cho khach hang ctia ching t6i, do d6 khéng dugc phép sao chép, chuyén tiép, hay gti lai cho cac don vi khac trong moi trudng
hop ma chua dugc su cho phép ctia ching toi.

Mién trir trach nhiém

« Bé&o céo phan tich nay va céc tai liéu marketing danh cho thi truong / chitng khoén Viét Nam dugc thuc hién va phat hanh bdi Phong Phan Tich ctia Cong ty Chitng Khoan Shinhan Viét
Nam, cong ty duoc cap gidy phép dau tu cta Uy ban Ching khoan Nha nudc Viet Nam. Chuyén vién phan tich, ngusi thuc hién va phat hanh bao céo phan tich nay va cac tai lieu
marketing, dugc cdp chirng chi hanh nghé va dugc quén ly bdi UBCKNN Viét Nam. Bdo céo nay khéng dugc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phéan) hodc tiét 16
cho bét ky ngudi nao khac ma khong duoc su chép thuan bang van ban cua Cong ty Chirng Khoan Shinhan Viét Nam.

« B&o céo nay dugc viét nham muc dich chi cung cép thong tin. Ban bao cao nay khong nén va khéng dugc dién gidi nhu mot dé nghi mua hodc ban hoac khuyén khich mua hodc ban
bat cir khoan dau tu nao. Khi xay dung ban bao céo nay, ching t6i hoan toan da khong can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu vén cda chuyén gia tu van tai chinh doc lap cta minh va tuy theo
tinh hinh tai chinh c& nhéan, muc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Céng ty Ching Khoéan Shinhan Viét Nam khong dam bdo nha dau tu sé dat dugc
lgi nhuan hodc dugc chia sé lgi nhuan tr cac khodn dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sy cdp cao, giam déc va nhan vién tuyén bé
mién trir trdch nhiém véi cac khodn 16 hodc t6n thét lién quan dén viéc st dung toan bo hodc mét phan bao céo nay. Thong tin va nhan dinh cé thé thay déi bat cr luc nao ma khong
can béo trudc va cé thé khac hodc nguoc véi quan diém dugc thé hién trong cdc méng kinh doanh khac ctia Cong ty Chirng Khoén Shinhan Viét Nam. Quyét dinh dau tu cudi cung
phai dua trén cac danh gid ca nhan cta khach hang, va bdo céo phan tich nay va céc tai liéu marketing khong thé dugc st dung nhu la chirng ctr cho céc tranh chép phép ly lién quan
dén cac quyét dinh dau tu.

 Ban quyén (© 2020 ctia Cong ty Chimg Khoan Shinhan Viét Nam. Bao cao nay khong dugc sao chup, nhan ban hodc xuét ban (toan bd hodc ting phan) hodc tiét 16 cho bat ky ngudi
nao khac ma khéng dugc su chdp thuan bang van ban cua Cong ty Chitng Khoén Shinhan Viét Nam.
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