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Securities

Chirng khoan thé gidi

« Thij trudng chiig khoan My da két thic phién giao dich ngay thir Hai v6i mitc tang. Chi s6 Dow Jones tang 0.55%, lap ky luc mdéi. S&P 500 ciing tang nhe 0.13% trong khi Nasdaq
Composite giam 0.52%. Theo cong cu FedWatch cua CME, thi trudng hién dang du doan kha nang cat giam l&i suat 50 diém co ban tr Fed 1én hon 62%. Cac nha giao dich cling
dang chd dgi dit liéu ban 1é clia My cho thang Tam dé c6 céi nhin sau hon vé stic khde clia ngudi tiéu dung My.

« Ching khoan chau Au da gidm vao thir Hai vai Stoxx 50 gidm 0.4% va Stoxx 600 gidm 0.2%, khi cac nha dau tu chd doi quyét dinh L&i sudt chinh tir Cuc Dy trir Lién bang My va
Ngan hang Trung uvong Anh. CAC 40 da dao chiéu tang diém ban dau dé dong clta gidm 0.2% xudng mirc 7,449 vao thit Hai, chiu ap luc tr su suy gidm clia nganh hang xa xi,
trong khi cac nha giao dich dy doan mét tuan quan trong cho cac quyét dinh chinh sach tién té.

* Chi s6 Nikkei 225 gidm 0.8% xudng dudi mtc 36,300 trong khi chi s6 Topix rong hon gidm 0.5% xuéng muic 2,557 trong phién giao dich sau ky nghi vao thir Ba, gidm phién th
hai lién tiép khi su suy gidm clia nganh cong nghé gay ap luc [én thi trudng. Cac nha dau tu cting than trong hon trudc quyét dinh chinh sach ctia Ngan hang Nhat Ban vao tuan
nay, nai dy kién sé gitr nguyén lai sudt nhung dé ngd ctta cho mét lan tang L&i sudt khac trudce khi ndm két thuc.

« Gia dau thd WTI da tang lén trén 70 USD/thung vao thit Hai, kéo dai da tang 1.4% tur tuan trudc, dugc thuc day bdi sy gian doan lién tuc déi véi ca sé ha tang dau khi ciia Hoa
Ky va ky vong vé viéc cat gidm l&i sudt ctia Hoa Ky. Gan 20% san luong dau khi ctia Vinh Mexico van ngting hoat dong do con bao Francine.

Gia dong clra %1D %1M %1Y Gi4 dong ctra %1D %1M %1Y Gia dong cira %1D %1M %1Y
VN-Index 1,239 -0.99% -1.04% 0.97% Brent 73 019% -852% -22.40% Dollar Index 101 -0.04%  -1.70%  -4.37%
S&P 500 Index 5,633 0.13% 1.42%  26.58% WTI 70 046%  -814% -22.43% USD/VND 24,568 -0.10% 1.65% -0.78%
Dow Jones Index 41,622 0.55% 2.37%  20.23% Gasoline 198 0.51% -14.37% -26.95% EUR/USD 1 -0.07% 0.36% 4.05%
GP 100 8,278 0.06%  -0.40% 7.35% Natural gas 2 1.31%  13.24%  -9.08% USD/IPY 140 0.16% 4.41% 5.14%
Nikkei 225 36,247 -091%  -4.77% 8.09% Coal 137 -047%  -6.47% -14.49% USD/CNY 7 0.28% 0.81% 2.46%
SHCOMP Index 2,704 -048%  -6.09% -13.27% Gold 2,579 -0.14% 298%  33.36% USD/GPB 1 0.11% -1.61%  -6.20%
STOXX 600 515 -0.16% 0.72% 11.51% China HRC 3,168 1.60%  -4.55% -19.59% USD/KRW 1,334 0.63% 246%  -0.27%
KOSPI Index 2,575 013% -452%  -0.99% Steel rebar 3,037 0.00% 3.65% -15.69% USD/AUD 1 0.07% -0.24%  -4.59%
Hang Seng 17,422 0.31%  -0.05% -4.18% BDI index 1,896 0.32% 1212%  37.29% USD/CAD 1 -0.04% 0.30%  -0.79%

Nguodn: Bloomberg. Shinhan Securities Vietnam
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Chimg khoan Viét Nam ngay 16/09/2024 Shinhan
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Cac chi s6 chinh Thay déi thanh khoan giira cac nhém nganh (ty VND)

B()ng cira Téng/Giém %1D (tl‘iéll(.lL(?(IJ)n ‘") Nganh 9/16/2024 9/13/2024 ;:IZ:
VNI NDEX 123926  14.89 1245 -0.99 404 10,486 Hoa chat | M 16305 1,030 39 660
HNX INDEX 230.84 18.31 -1.58 -0.68 49 710 Xay dung va Vat licu - 0271 >28 il 45
Hang ca nhan & Gia dung P 67.82 184 109 249
Y t& . 46.36 53 36 45
Hang & Dich vu Cong nghiép - 42.82 494 346 517
Bigu d6 VN Index va chi s& P/E trong 1 nim - 20.00 oo - Bigu @5 HNX Index va chi s& P/E trong 1 nam pién, nudc & Xél’lg dau khi dét . 36.10 288 211 225
o Ngan hang 2 33.10 2,036 1,530 2,435
o0 ] T Truyén thong i 21.58 4 4 7
. o Tai nguyén Co ban i 18.78 661 557 779
00 Du lich va Giai tri | 11.84 106 95 109
oo 200 O t6 va phu tung ] 8.30 99 91 155
o - Dau khi | 7.58 129 120 141
1100 W 12.00 | == HNX Iniex s PE HIX [ Thuc pham va do uéng i\ 2.12 1,053 1,031 986
B4t dong san | 2.10 1,615 1,582 2,438
o . o - ph o o p Bao hiém 53 | 28 30 36
Dich vu tai chinh 8.6 | 1,436 1,571 1,591
Ban & -24.8 K 453 602 594
Cong nghé Thong tin -39.7 | 277 459 473

Nguon: Bloomberg. Shinhan Securities Vietnam
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Nguon: Fiinpro. Shinhan Securities Vietnam
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Securities

Tin vi mb

e Xudt khdu dét may du bao sé hoi phuc tét hon trong nhitng thang t6i. Theo Cong ty Ching khoan
Shinhan Viét Nam, trong 7 thang dau nam 2024, gia tri xuat khdu dét may Viét Nam dat 24 ty USD, tang
khodng 5% so vai cung ky va tang 8,26% so véi cung ky nam 2019. Riéng trong thang 7, xuét khéu dét
may dat hon 4 ty USD, day la mirc cao trong 2 ndm tré lai day. Gia tri xuét khau theo thang cling cho
thay da tang trudng trd lai nhd sy phuc hoi cda thi trudng My.

e Cuc Thué TPHCM kién nghi hop khén dé g& vudng ho so dat dai. Bay la van ban kién nghi lan thir ba
cta Cuyc Thué TPHCM trong vong mot thang qua vé van dé nay. Trong do c6 hai van ban kién nghi
khan.

e Deé xuét gidm cong suét cac nha may xi mang dé gidm du cung, gitr gid sdn pham. B&i voi nganh xi
mang, quy IV thudng la dinh diém tiéu thu réi dén quy II, quy 11l va quy I. Tuy nhién, két qua kinh doanh
quy 11/2024 va 6 thang dau nam nay cta nhiéu doanh nghiép cho thay su suy gidm so vdi cung ky ndm
ngodi, san luong tiéu thy déu sut gidm. V4i béi cdnh hién nay, tinh hinh kinh doanh cta cac doanh
nghiép xi mang nam nay khong duoc cai thién so véi nam ngoai. Chénh léch cung cau qué lon, nhu s
liéu ndm ngodi thi ngudn cung |én dén 120 triéu tan so vd&i lugng tiéu thu khodng 56 triéu tén. Do tinh
trang du thura nén gia xi mang bi canh tranh, trong khi gia nguyén liéu dau vao nhu dién, than déu da
tang.

Shinhan Securities Vietnam Morningcall | 5
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Tin doanh nghiép

e PDR: Phat Dat bac thong tin huy dong 3.500 ti dong qua trai phi€u. Cong ty c6 phan Phat trién Bat
dong sén Phat Dat cho biét doanh nghiép nay hoan toan khong lién quan dén thoéng tin phat hanh
34,900 trai phiéu vira qua Ngay 16-9, nhiéu kénh thong tin lan truyén thong tin Cong ty c6 phan phét
trién Bat dong san Phat Dat (ma chiing khoan: PDR) huy déng 3,490 ti dong qua kénh trai phiéu.

e HVN: Bap Uing nhu cau di lai clia ngudi dan dip Tét Nguyén dan 2025, Vietnam Airlines Group (gdm cac
hang Vietnam Airlines, Pacific Airlines va VASCO) md& ban sém gan 1,5 triéu cho trén toan mang bay noi
dia cho giai doan di lai tir ngay 13/01 - 12/02/2025 (ttrc ngay 14 thang Chap dén ngay 15 thang Giéng).
Pay la dot m& ban vé dau tién trén co s& phé duyét lich bay hién tai clia nha chirc trach. Vietnam
Airlines va céc hang sé thudng xuyén theo doéi nhu cau thi trudng, nguon luc déi tau bay, phan bo slot
ttr Cuc hang khéng dé mé ban cac dot ti€p theo va cong bé rong rai cho ngudi dan chi dong, thuéan
tién di lai cudi nam.

 PSP: Viconship hoan tat thoai von tai Cang Dich vu Dau khi Binh Va. Viconship d& chuyén nhugng toan

bd 22% c6 phan tai Cang Dich vu Dau khi Binh Vi theo phuong thirc thda thuén, vai tong gia tri
chuyén nhugng téi thiéu dat 88,2 ty dong.

Shinhan Securities Vietnam Morningcall | 6
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Tin doanh nghiép

* VIC: Vingroup dang ky thuc hién du an hon 35,000 ty dong tai huyén Bong Anh. S& K& hoach va Bau
tu TP. Ha N&i vira md& ho so dang ky lan 2 thuc hién Dy an Khu do thi thong minh - sinh théi tai cac xa
Tam Xa, Vinh Ngoc, Xuan Canh, huyén Bong Anh.

e |TA: HOSE dinh chi giao dich c6 phiéu Tan Tao (ITA) sau nhiéu [an nhac nhd. Ngay 16/9, S& Giao dich
Chitng khoan TPHCM (HOSE) sé thuc hién chuyén c6 phiéu ITA tr dién han ché giao dich sang dién
dinh chi giao dich (thdi gian chinh thrc chua cong bd). Ca s& dua ¢ phiéu ITA vao dién dinh chi do t&
chirc niém yét tiép tuc vi pham cac quy dinh vé cong bo thong tin trén thi trudng chimg khoan sau khi
da bi dua vao dién han ché giao dich, thudc trudng hop chirng khoan bi dinh chi giao dich.

e PVT: ong ty C6 phan Véan tai San phadm khi Quéc té (Gas Shipping, ma GSP — san HOSE), don vi thanh
vién cla Téng cong ty C6 phan Van tai Dau khi (PVTrans, ma PVT — san HOSE) da t6 churc ti€p nhéan
thanh cong tau LPG Hai Phong Gas. Tau Hai Phong Gas la tau chd khi hoa léng (LPG tanker) cé sttc chd
khodng 5,000 CBM, chiéu dai 99.98m, chiéu rong 17.8m. Tau dugc dong nam 2010 tai Nhat Ban dap
ing day du cac tiéu chuan khat khe ctia nganh hang hai va yéu cau ky thuat cao clia cac khach hang
quéc té.

Shinhan Securities Vietnam Morning call | 7



GOc nhin ky thuat

Xu hudng: Khéi ngoai mua rong trd lai

« VNINDEX dong clta & mic 1,239.26 (-12.45 diém, -0.99%) vai thanh
khodn c6 cai thién nhe nhung van dudi mirc trung binh 20 phién. Thi
trudng c6 97 ma xanh va 312 ma dé. Nhom c6 phiéu dong goép vao da
tang cua thi trudng c6 NAB GVR KDH trong khi VCB VHM GAS dong
gop vao da gidm cuda thj trudng. Toan bd nhom nganh déu két phién
gidm diém, trong d6 nhém dich vy tiéu dung, cong nghé gidm manh
nhat. Khdi ngoai mua rong hon 218.61 ty dong,

« Ky thuét: VNINDEX gidm va&i bién do rong hon véi thanh khodn véan &
muc thap, khéi ngoai quay lai mua rong manh sau chudi ban rong lién
tuc. Dong tién do vao thi truong van tiép tuc yéu khién VN-Index tiép
tuc chiu cdnh diéu chinh.VN-Index trong cac phién giao dich tdi nhiéu
kha nang sé tiép tuc xu hudng digu chinh ngan han. Trong trudng hop
do, ching t6i cho rang EMA200 (tuong tng 1,230 diém) sé la vung diém
xudt hién luc mua bat day. Néu gitr thanh cong EMA200 va bat tang trd
lai v&i thanh khoan cai thién, day sé la diém mua phu hop cho nha dau
tu trong giai doan tdi.

« Chién lugc: Nha dau tu chd doi nhing nhip diéu chinh va bat tang lai tai
vung hd trg 1,240 - 1,250 c6 thé mua mdi. Khuyén nghi nha dau tu vu
tién nam gitr va quan st chd diém mua phu hgp. Cudc hop ctia Fed va
ky vong cat gidm lai suét sé la sy kién dang cha y trong thang 09.

Shinhan Securities Vietnam
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C6 phiéu khuyén nghi sngan

Securities

17/09/2024 9:00 AM

Co phiéu quan tam trong ngay

Gia mua
(+/- 1%)

DVT: nghin déng

Khuyén nghi * Target Cut loss Upside Downside Gia hién tai Tin hiéu Ghi chu

Danh muc ngan han

C& phiéu Khuyén nghi (ii/é_T;j Gia muc tiéu  Stop loss Upside Downside  Gia hién tai T+ Lai/Lo Ngay Ghi chu
MBB Gitr 23.8 26 23.4 9% 2% 23.9 5 0.42% 10/9/2024
MBS Gitr 27.2 29.7 25.8 9% -5% 27.3 3 0.37% 12/9/2024
NLG Gitr 40.9 44.6 39.6 9% -3% 41.0 3 0.24% 12/9/2024
PHR Gitr 57.9 63.9 56.2 10% -3% 57.9 1 0.00% 16/9/2024

Luu y: Ban bdo cdo nay la tai liéu tham khdo cho dau tu dua trén cac dir liéu trong qué khtt, vi thé nhitng bién dong gia c6 phiéu trong tuong lai co thé khac véi cac xu hudng da dugc hinh thanh. Céac dir liéu nay phdn anh chinh xac quan diém cta ngudi phu trach nghién
cttu va phan tich vé chiing khoén ctia doanh nghiép, nhung cac quan diém va nhitng udc tinh nay cé thé co sai sot. Vi vay, viéc lra chon 6 phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu. Xin vui long xem thém chi tiét phan Thong
bao tuan thu va Mién trir trach nhiém & cudi bao cao nay.

Shinhan Securities Vietnam Morningcall | 9
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September 2024

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
1 p 3 4 5 6 7
Chi s6 PMI San xudt ISM My Co hoi viéc lam JOLTs My Chisé PMI Dich vu ISM My Ty (& that nghiép thang 8 My

8 9 10 11 12 13 14
Ty & lam phat co bé&n tai My Quyét dinh lai suat ECB Chi s6 tam ly ngudi tiéu dung
(MoM, YoY) My (Thang 9)
15 16 17 18 19 20 21
Doanh s6 ban [é tai My SO lugng gidy phép xay Quyét dinh lai suat Fed Chi s6 lam phat YoY (Thang
(Thang 8) dung (Thang 8) Bao han hgp dong tuong lai 8)
VN
22 23 24 25 26 27 28
Ty & tdng trudng GDP ctia  Chi s6 gia PCE (Thang 8)
MY (Q2)
29 30 1 2 3 4 5

Coéng boé Céan can thuong
mai, sén xudt cong nghiép, |ai
suat, doanh sé ban &, du lich

Shinhan Securities Vietnam Morning call | 10
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Tel : (1-212) 397-4000 Tel : (84-8) 6299-8000

Fax : (1-212) 397-0032 Fax : (84-8) 6299-4232

HONG KONG HA NOI

Shinhan Investment Asia Ltd, Shinhan Securities Vietnam Co,. Ltd,

Unit 7705 A. Level 77 Hanoi Branch

International Commerce Centre 2nd Floor. Leadvisors Building. No, 41A Ly Thai To.
1 Austin Road West Ly Thai To Ward. Hoan Kiem District.

Kowloon. Hong Kong Hanoi. Vietnam,

Tel : (852) 3713-5333 Tel : (84-8) 6299-8000

Fax : (852) 3713-5300
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Tel: (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

« Toi/chung toi, vai tu cach la chuyén vién/cac chuyén vién chuén bj ban béo céo nay, cam két ndi dung trinh bay & trén phan &nh chinh xac quan diém cua t6i/ching t6i vé cac chia dé
chirng khodan va t6 chirc phat hanh duoc thdo luan trong bai nghién ctru. Hon nita, téi/ching toi cling xac nhan rang bai bao céo nay dugc soan thdo ma khong phai chiu bat ky ap luc
hodc su can thiép bat hgp li nao tir bén ngoai.

« BA&n bdo cdo nay la tai liéu tham khdo cho dau tu dua trén cac dit liéu trong qué khtt, vi thé nhirng bién dong gia c6 phiéu trong tuong lai cé thé khac véi cac xu hudng da dugc hinh
thanh.

« Cac dtr liéu nay phan anh chinh xac quan diém ctia ngudi phu trdch nghién clru va phan tich vé chitng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay cé thé cé
sai sot. Vi vay, viéc lya chon cd phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu.

« Cac dr liéu nghién clru va phan tich chi dugc guti téi cho khach hang ctia ching t6i, do d6 khéng dugc phép sao chép, chuyén tiép, hay gti lai cho cac don vi khac trong moi trudng
hop ma chua dugc su cho phép ctia ching toi.

Mién trir trach nhiém

« Bé&o céo phan tich nay va céc tai liéu marketing danh cho thi truong / chitng khoén Viét Nam dugc thuc hién va phat hanh bdi Phong Phan Tich ctia Cong ty Chitng Khoan Shinhan Viét
Nam, cong ty duoc cap gidy phép dau tu cta Uy ban Ching khoan Nha nudc Viet Nam. Chuyén vién phan tich, ngusi thuc hién va phat hanh bao céo phan tich nay va cac tai lieu
marketing, dugc cdp chirng chi hanh nghé va dugc quén ly bdi UBCKNN Viét Nam. Bdo céo nay khéng dugc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phéan) hodc tiét 16
cho bét ky ngudi nao khac ma khong duoc su chép thuan bang van ban cua Cong ty Chirng Khoan Shinhan Viét Nam.

« B&o céo nay dugc viét nham muc dich chi cung cép thong tin. Ban bao cao nay khong nén va khéng dugc dién gidi nhu mot dé nghi mua hodc ban hoac khuyén khich mua hodc ban
bat cir khoan dau tu nao. Khi xay dung ban bao céo nay, ching t6i hoan toan da khong can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu vén cda chuyén gia tu van tai chinh doc lap cta minh va tuy theo
tinh hinh tai chinh c& nhéan, muc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Céng ty Ching Khoéan Shinhan Viét Nam khong dam bdo nha dau tu sé dat dugc
lgi nhuan hodc dugc chia sé lgi nhuan tr cac khodn dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sy cdp cao, giam déc va nhan vién tuyén bé
mién trir trdch nhiém véi cac khodn 16 hodc t6n thét lién quan dén viéc st dung toan bo hodc mét phan bao céo nay. Thong tin va nhan dinh cé thé thay déi bat cr luc nao ma khong
can béo trudc va cé thé khac hodc nguoc véi quan diém dugc thé hién trong cdc méng kinh doanh khac ctia Cong ty Chirng Khoén Shinhan Viét Nam. Quyét dinh dau tu cudi cung
phai dua trén cac danh gid ca nhan cta khach hang, va bdo céo phan tich nay va céc tai liéu marketing khong thé dugc st dung nhu la chirng ctr cho céc tranh chép phép ly lién quan
dén cac quyét dinh dau tu.

 Ban quyén (© 2020 ctia Cong ty Chimg Khoan Shinhan Viét Nam. Bao cao nay khong dugc sao chup, nhan ban hodc xuét ban (toan bd hodc ting phan) hodc tiét 16 cho bat ky ngudi
nao khac ma khéng dugc su chdp thuan bang van ban cua Cong ty Chitng Khoén Shinhan Viét Nam.
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