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Chirng khoan thé gidi

» Thi truong chiing khodn My da gidm manh vao Thr Ba, ghi nhan ngay gidm toi té nhat ké tir ngay 5 thang Tam, do lo ngai vé kinh té va dgt ban thao dang ké trong c6 phiéu
cong nghé. Chi s6 S&P 500 giam 2.1%, Nasdaq gidm 3.1% va Dow Jones gidam 625 diém.
* Thi truong chiing khoan chéau Au ctng doéng ctra gidm manh vao Thr Ba, chiu ap lyc tor dot ban thdo manh mé trong phién giao dich chiéu, do cac nha dau tu gidm bét vi

thé rti ro trudc mét loat i liéu kinh t€ quan trong du ki€n ra mat trong tuan nay. Chi sé Stoxx 50 ctia Eurozone gidm 1.2% xudng mirc 4,914, va chi s6 Stoxx 600 toan chau
Au gidm 1% so voi mirc cao ky luc hém qua, déng ctra & mic 520.

» Chi s6 Nikkei 225 gidm gan 4% xudng dudi 37,300, trong khi chi s6 Topix rong hon gidm 2.6% xudng mic 2,662 vao Thir Tu, gidm manh tir mic cao nhat trong mét thang va
theo doi dgt ban thao do cong nghé dan dau trén Phé Wall qua dém. Nhitng dong thai nay dién ra khi c6 phiéu ban dan chju ap luc ban manh mé va dir liéu san xuét yéu
kém lam téng lo ngai vé suy thoai & My. C6 phiéu cong nghé, ddc biét la trong linh virc ban dan, la tam diém cla dot gidm gia.

« Gia dau thd WTI gidam hon 4% xudng dudi 71 USD/thung vao Thir Ba, mirc thdp nhét ké tir dau thang Giéng do nhu cau yéu di lam tang tac dong clia nguon cung tuong doi
doi dao.

Chi s3 chirng khodn

Gia dong ctra %1D %1M %1Y Gia dong ctra %1D %M %1Y Gia dong clra %1D %1M %1Y
VN-Index 1,284 0.19% 3.82% 4.89% Brent 73 061% -457% -17.64% Dollar Index 102 -0.13%  -1.47%  -2.44%
S&P 500 Index 5,529 -2.12% 341% 22.44% WTI 70 -0.68% -498% -18.34% USD/VND 24,885 -0.04% 0.87%  -3.24%
Dow Jones Index 40,937 -1.51% 302%  17.51% Gasoline 197 -0.33% -14.95% -23.93% EUR/USD 1 0.06% 0.89% 2.35%
GP 100 8,298 -0.78% 1.51%  11.35% Natural gas 2 -0.50%  11.44% -20.72% USD/IPY 145 0.01%  -0.88% 0.69%
Nikkei 225 37,257 -3.69% 3.75% 13.11% Coal 142 -1.32%  -1.46%  -9.12% USD/CNY 7 0.07% 0.32% 2.22%
SHCOMP Index 2,803 -0.29% -352% -11.77% Gold 2,493 0.00% 341%  28.32% USD/GPB 1 0.05%  -252%  -3.67%
STOXX 600 520 -0.97% 442%  13.51% China HRC 3,184 -0.75%  -8.14% -19.70% USD/KRW 1,342 0.02% 203%  -1.65%
KOSPI Index 2,606 -2.22%  -2.64% 0.81% Steel rebar 2,987 -3.05% -0.20% -18.83% USD/AUD 1 0.15% -3.04% -3.59%
Hang Seng 17,475 -1.00% 312%  -7.27% BDI index 1,947 1.46%  16.24%  79.78% USD/CAD 1 0.03% 2.05% 0.32%

Nguodn: Bloomberg. Shinhan Securities Vietnam
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Cac chi s6 chinh Thay déi thanh khoan giira cac nhém nganh (ty VND)
Poéng cira Tang/Giam %1D (triéll(JLgclj)n vi) (t?(IGNDD) 8/30/2024  8/29/2024

VNI NDEX 128387 1541 240 0.19 470 12,014 Y8 A 179.60 53 19 37
HNX INDEX 237.56 16.00 -0.31 -0.13 53 949 Hoa chat . o 854 437 707
O t6 va phu ting P 46.54 157 107 235
Cong nghé Thong tin P 36.51 476 349 465
B4t dong san P 29.93 2,759 2,124 2,380
Bi&u dd VN Index va chi s& P/E trong 1 ndm r 20.00 Bigu d& HNX Index va chi s& P/E trong 1 ndm Bén lé I 2611 549 435 704
. 1 Du lich va Giai tri P 25.14 150 119 128
o e . [ Tai nguyén Co ban i 18.43 750 634 798
170 Thuc phdm va do uéng q 13.60 938 826 1,167
oo 0 e Hang & Dich vu Cong nghiép | 7.95 423 392 590
o o | Truyén thong i 3.23 5 5 7
. 00 [ Xay dung va Vat ligu : 0.46 379 377 497
) Dién, nudc & xang dau khi dst 70 | 170 182 280
10 ] - 12.00 . K e X o Dich vu tai chinh -13.2 | 1,736 1,998 1,610
Dau khi 205 92 115 169
R . e -y ‘023 - s vy Hang ca nhan & Gia dung -21.6 [ 194 248 293
Bao hiém -28.1 [§ 16 23 34
Ngan hang -45.7 |E 2,283 4,208 2,459

Nguon: Bloomberg. Shinhan Securities Vietnam
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Top mua ban rong cta tw doanh CTCK (ty VND)

FUEVFVND PCl
C1G EIB
LPB FPT
FUEDCMID MWG
FUESSVFL TCB
PDR VPB
DXG ACB
HCM MBB
NVL VNM

VHM HDB

Top mua ban rong khéi ngoai (ty VND)

HPG FPT
VPB MWG

vd FUEV...

VRE FRT

DGC FUES...

GAS TCH
VHM CTG

BID VCB
HDB SBT

VIC HVN

Chtmg khoan Viét Nam ngay 30/08/2024

309.7

270.8

188.1

Bat dong san

Tai nguyén Co ban

Truyén thong

Hang & Dich vu Cong nghiép
Y té

Hoba chat

Dich vu tai chinh

Du lich va Giai tri

Ngan hang

Xay dung va Vat lieu

Thuc phém va do uéng

Ban lé

bién, nudc & xang dau khi dét
Hang ca nhan & Gia dung
Cong nghé Thong tin

O 16 va phu tung

B&o hiém

Dau khi

Téng cong

Tw doanh Nudc ngoai

GALD)

511
312

GALD)

(1)
(214)

15
(38)

Ca nhan trong
nudc (ty VND)

(1,491)
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Gia tri giao dich rong cda tw doanh va cac nha dau tv theo nhém nganh (ty VND)

T6 chirc trong
nudc (ty VND)

658
308
63
87
17

110

1,425

Nguon: Fiinpro. Shinhan Securities Vietnam
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Tin vi mb

e Xudt khau clia Viét Nam dy kién sé dat t6c do 6.8%/ndm trong giai doan 2024 - 2030. Theo b&o céo
md&i clia Cong ty tu van BBS toan cau Jones Lang LaSalle (JLL) Viét Nam mang tén “Ttr Tam nhin dén
Hanh déng: Bay nhanh tién trinh xanh hoa nén céng nghiép Viét Nam”, cac dong luc phéat trién cla thi
trudng cong nghiép, loi thé vé nhan khéu hoc va céc séng kién xanh dang dugc trién khai sé dong vai
tro chét xtc tac cho hanh trinh chuyén déi xanh ctia nhém nganh nay. Giai doan 2010 - 2023 dau tu
truc ti€p nudc ngoai (FDI) tai Viét Nam co téc do tang trudng kép (CAGR) dat 10%, cao hon muc trung
binh 7.6% cta cac nudc trong khu virc ASEAN.

 Tang trudng tin dung tai TPHCM th&p hon mat bang chung ca nudc. Theo Cuc Théng ké TPHCM, dén
hét thang 8, du ng tin dung trén dia ban thanh pho tang 4.5% so v&i cudi ndm 2023 va tang 11.4% so
v@i cung ky, thap hon so v&i mic tang trudng tin dung chung clia ca nudc la 6.63%. Du lai suat cho vay
da gidm so vd&i cudi ndm ngoadi, téc do tang trudng tin dung dién ra chdm. Cu thé, dén hét thang 8, lai
sudt cho vay bang dong Viét Nam da gidm 0.9-1% déi véi cac ky ngan han, trong khi &i sudt huy dong
c6 xu hudng tang.

* Ly k& tr dau ndm 2024 dén ngay 15/8, Viét Nam xuét khau ca ngtr sang EU tang 28% so vd&i cung ky
nam trudc, dat hon 133 triéu USD. Trong nhitng thang dau nam nay, xudt khau cé ngur sang thi truong
EU c6 su téng gidm dan xen. Sau khi tang trudng lién tuc tir thang 3 dén thang 6, kim ngach xuét khau
ca nglt sang EU da giam t6i 14% trong thang 7. VASEP tong hgp vy kién tir cdc doanh nghiép cho biét,
nguyén nhan cua su sut gidm xudt khdu cé nglr sang EU trong thang gan day la do han ngach uvu dai
thué quan dang dan hét va doanh nghiép gdp khé khan vé ngudn cung cé nglr van cé xuét xtr thuan
tay & Viét Nam (nguyén liéu chti luc ctia nganh ché bién va xuét khau ca ngtr dong hop).

Shinhan Securities Vietnam Morningcall | 5
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Tin doanh nghiép

e QTP: Trong bdi cadnh pha La Nina da chiém uu thé dang ké tr thang 6/2024, s&n lugng dién ctia Cong
ty C6 phan Nhiét dién Quang Ninh (méa c6 phiéu QTP) dugc du béo sé gidm dang ké tr quy 3/2024.
Trong quy 2 vira qua, Cong ty C6 phan Nhiét dién Quang Ninh (ma c6 phiéu QTP - san UPCoM) ghi
nhan doanh thu dat 3,628 ty dong, cao hon dang ké so v&i 3 quy trudc do, do quy 2 thudng la giai
doan cao diém phét dién. Tuy nhién bién lgi nhuan gbp trong ky gidm chi con 6% khi gi& dién thu mua
(CGM) thap cting nhu gia vén tang khi gia than nhién liéu dau vao tang. So vai quy 2/2023 thi doanh
thu cta Nhiét dién Quang Ninh da gidm 2% va lgi nhuén sau thué gidm 35%.

e VLC: T6ng Cong ty Chan nudi Viét Nam (Vilico, ma c6 phiéu VLC) - cong ty con ctia Cong ty C6 phan
Stra Viét Nam (Vinamilk, VNM) sé v&n hanh thuong mai nha méy ché bién thit bo méat cong suét 10,000
t&n/nam trong thang 9 nay. Hién Chan nudi Viét Nam dang gép rat hoan thién Dy &n t6 hop chan nudi
va ché bién thit bo Vinabeef Tam Do vdi cong suat 10,000 tan thit/ndm tai tinh Vinh Phac. Bay la du
an do cong ty hgp tac dau tu vai Tap doan Sojitz (Nhat Ban). Quy mo hgp tac cac giai doan du kién 1én
dén 500 triéu USD (tuong duong gan 12,500 ty dong).

e POW: Theo Quy hoach dién VIII, dén ndm 2030, dién khi LNG chiém ty trong khoang hon 14.9% tong
cong suét toan hé théng phét dién qudc gia va la mot trong cac ngudn gitp bdo ddm cung cép du, 6n
dinh va an toan hé théng dién qudc gia. Trong nhitng ndm tdi, PV Power sé tap trung chuyén dich nang
luong dé hoan thanh t6t nhiém vy bdo vé mdi trudng; phat huy vi thé vén cé trong linh vuc dién khi dé
tdng cudng hop tac va phat trién cac dy &n dién khi LNG.

Shinhan Securities Vietnam Morningcall | 6
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Tin doanh nghiép

e BCM: Trong thang 08/2024, Téng Cong ty Bau tu va Phéat trién Cong nghiép — CTCP (Becamex IDC,
HOSE: BCM) da huy dong thanh céng 1 ngan ty dong qua kénh trai phiéu, nang téng du ng trai phiéu
lén hon 13.2 ngan ty dong. C4 3 16 tréi phiéu trén c6 ky han 3 nam, ddo han vao thang 08/2027, |&i suat
dao dong tir 10.2-10.5%/nam. Nhu vay, tr dau nam dén nay, BCM da huy déng duoc téng cong 1,800 ty
dong qua kénh trai phiéuy; riéng trong thang 8 la 1 ngan ty dong.

e GEG: Theo théng bao ngay 29/08, CTCP bién Gia Lai (HOSE: GEG) da phat hanh thanh cong 2,000 trai
phiéu vai tong gia tri phat hanh 200 ty dong trong ngay 26/08/2024. L6 trai phi€u dugc ap dung lai
suét két hgp c6 dinh va tha ndi. Trong do, ndm dau tién ap dung lai c6 dinh 9.5%/nam; tir nam thir 2
dén hét nam thir 4 &p dung ai tha ndi vai bién do 3.9%/nam, t6i thi€u khong thap hon 10%/ném; nam
thir 5 4p dung l&i tha n&i v&i bién do 5.4%/nam, t&i thiéu khong thap hon 11.5%/nam.

e MCH: Cong ty TNHH MasanConsumerHoldings - céng ty me cdia Masan Consumer (MCH) béo lai sau
thué ntta dau ndm gan 3,782 ty dong, tuong duong moi ngay lai gan 21 ty dong. Theo ban céng bé tinh
hinh tai chinh dinh ky gtti dén S& Giao dich Chiing khoan Ha N6i (HNX), MasanConsumerHoldings L&i
sau thué gan 3,782 ty dong trong 6 thang dau nam 2024, tang 46% so vdi cung ky ndm trudc. Muc |a&i
nay gilip ty sudt loi nhuén sau thué/vén chu s& hitu (ROE) ctia Cong ty dat 16%, cao hon mic 15% cua
cung ky.

Shinhan Securities Vietnam Morning call | 7



GOc nhin ky thuat

Xu huwéng: Dong tién yéu khi VN-Index tién vé 1,300 diém

« VNINDEX doéng clta & mlc 1,283.87 (+2.4 diém, +0.19%) vd&i thanh
khoan giam quanh muc trung binh 20 phién. Thi truong c6 202 ma xanh
va 180 ma dé. Nhom c6 phiéu dong gop vao da tang cua thi truong cod
TCB FPT HVN trong khi BID HPG MSN dong gbp vao da giam cula thi
trudng. Khéi ngoai mua rong 66 ty dong

Ky thuét: Xu hudng than trong clia bén mua tiép tuc xudt hién trong
phién giao dich. VN-Index két phién v&i cay nén Doji, thanh khodn gidm
xuéng quanh muc trung binh cung véi bién dd bién dong hep. Thanh
khodn duy tri quanh muc trung binh cho thdy &p luc ban khong l6n dé
hinh thanh rti ro. Xu hudng téng ngan han van dang duoc bao toan va
VN-Index sé bi thtt thach lai tai vung khang cy 1,290 — 1,300 diém trong
cac nhip tdi. VN-Index can mét phién co dong tién manh trd lai dé giup
chi s6 chinh phuc méc can nay.

« Chién lugc: Nha dau tu chd doi nhing nhip diéu chinh va bat tang lai tai
vung hd trg 1,240 - 1,250 c6 thé mua mdi. Khuyén nghi nha dau tu
khong nén tham gia mua dudi ma uu tién nam gitr va quan sat chd diém
mua phu hop.

Shinhan Securities Vietnam

S

Shinhan
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Chisé VNINDEX-1D = 0128361 H1286.84 L1280.39 C1283.87 +2.40 (+0.19%) 1320.00
Volume - Khdi lerong 20 510.781M 620.146M
020 SN0 ToIM T . J T —— WL 537
MA 20 close 0 1250.34 ﬁ. ! ]
*T+ I I | 1257.02
MA 50 close 0 l - :
:
e
. 1 1200.00
1160.00
— ._-—---'_"'_'-.__-_H_ s _maiEmE = —S o - =
i il S DT r—— Tl 620. 146M
510.781M
Moving Average Convergence Divergence{MACD) - Chi bao Trung binh Bdng héi tu va phan ky 12 26 close 9 1042
B - e —— [ 10.42 |
—_— S 5.8
[ R D R T | ' -l ! | B ~emmapy <Ea HM ﬁ 33
-20.00
RSI 14 6234 80.00
V 62.34
" 40.00
Thang Hai Thang 3 Thang 4 Thang Nam Thang 6 Thang 7 Thang Tam Than (o)

Kich ban:
* Tich cuc: Thi truong tich cuc vuot [én 1,300
 Coban: Thi trudng dugc ki vong giao dich trong vang 1,250

« Kém tich cyc: Thi trudng tiép tuc thiing ho trg giam xuéng vung 1,220.

Morningcall | 8
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C6 phiéu khuyén nghi Shinhan
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04/09/2024 9:00 AM o
DVT: nghin dong

Co phiéu quan tam trong ngay

Gia mua
Khuyén nghi * (+|/— 1;) Target Cut loss Upside Downside Gia hién tai Tin hiéu Ghi chu
DPR Mua 42 45.8 4 9% 2% 42.2 Xu hudng tang trén EMA 50
VHC Canh mua 72.7 80 71.4 10% -2% 73.6 Do chiéu xu hudng gidm
Danh muc ngan han
2 p . Gia mua . . capea e . 5 C o
Co phiéu Khuyén nghi /- 1%) Target Cut loss Upside Downside Gia hién tai T+ Lai/Lo Ngay Ghi cha
DHC Gitr 37.4 40.8 358 9% -4% 38.1 17 1.74% 12/8/2024
REE Bén 66.9 73.8 64.6 10% -3% 68.6 17 2.54% 12/8/2024 Co cdu danh muc
VGT Gitr 15.2 17.9 14.5 18% -5% 14.8 8 -2.63% 23/8/2024

Luu y: Ban bdo cdo nay la tai liéu tham khdo cho dau tu dua trén cac dir liéu trong qué khtt, vi thé nhitng bién dong gia c6 phiéu trong tuong lai co thé khac véi cac xu hudng da dugc hinh thanh. Céac dir liéu nay phdn anh chinh xac quan diém cta ngudi phu trach nghién
cttu va phan tich vé chiing khoén ctia doanh nghiép, nhung cac quan diém va nhitng udc tinh nay cé thé co sai sot. Vi vay, viéc lra chon 6 phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu. Xin vui long xem thém chi tiét phan Thong

béo tuéan thu va Mién trir trach nhiém & cudi bao céo nay.

Shinhan Securities Vietnam Morningcall | 9
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September 2024

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
1 p 3 4 5 6 7
Chi s6 PMI San xudt ISM My Co hoi viéc lam JOLTs My Chisé PMI Dich vu ISM My Ty (& that nghiép thang 8 My

8 9 10 11 12 13 14
Ty & lam phat co bé&n tai My Quyét dinh lai suat ECB Chi s6 tam ly ngudi tiéu dung
(MoM, YoY) My (Thang 9)
15 16 17 18 19 20 21
Doanh s6 ban [é tai My SO lugng gidy phép xay Quyét dinh lai suat Fed Chi s6 lam phat YoY (Thang
(Thang 8) dung (Thang 8) Bao han hgp dong tuong lai 8)
VN
22 23 24 25 26 27 28
Ty & tdng trudng GDP ctia  Chi s6 gia PCE (Thang 8)
MY (Q2)
29 30 1 2 3 4 5

Coéng boé Céan can thuong
mai, sén xudt cong nghiép, |ai
suat, doanh sé ban &, du lich

Shinhan Securities Vietnam Morning call | 10
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Théng bao tuan thu

« Toi/chung toi, vai tu cach la chuyén vién/cac chuyén vién chuén bj ban béo céo nay, cam két ndi dung trinh bay & trén phan &nh chinh xac quan diém cua t6i/ching t6i vé cac chia dé
chirng khodan va t6 chirc phat hanh duoc thdo luan trong bai nghién ctru. Hon nita, téi/ching toi cling xac nhan rang bai bao céo nay dugc soan thdo ma khong phai chiu bat ky ap luc
hodc su can thiép bat hgp li nao tir bén ngoai.

« BA&n bdo cdo nay la tai liéu tham khdo cho dau tu dua trén cac dit liéu trong qué khtt, vi thé nhirng bién dong gia c6 phiéu trong tuong lai cé thé khac véi cac xu hudng da dugc hinh
thanh.

« Cac dtr liéu nay phan anh chinh xac quan diém ctia ngudi phu trdch nghién clru va phan tich vé chitng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay cé thé cé
sai sot. Vi vay, viéc lya chon cd phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu.

« Cac dr liéu nghién clru va phan tich chi dugc guti téi cho khach hang ctia ching t6i, do d6 khéng dugc phép sao chép, chuyén tiép, hay gti lai cho cac don vi khac trong moi trudng
hop ma chua dugc su cho phép ctia ching toi.

Mién trir trach nhiém

« Bé&o céo phan tich nay va céc tai liéu marketing danh cho thi truong / chitng khoén Viét Nam dugc thuc hién va phat hanh bdi Phong Phan Tich ctia Cong ty Chitng Khoan Shinhan Viét
Nam, cong ty duoc cap gidy phép dau tu cta Uy ban Ching khoan Nha nudc Viet Nam. Chuyén vién phan tich, ngusi thuc hién va phat hanh bao céo phan tich nay va cac tai lieu
marketing, dugc cdp chirng chi hanh nghé va dugc quén ly bdi UBCKNN Viét Nam. Bdo céo nay khéng dugc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phéan) hodc tiét 16
cho bét ky ngudi nao khac ma khong duoc su chép thuan bang van ban cua Cong ty Chirng Khoan Shinhan Viét Nam.

« B&o céo nay dugc viét nham muc dich chi cung cép thong tin. Ban bao cao nay khong nén va khéng dugc dién gidi nhu mot dé nghi mua hodc ban hoac khuyén khich mua hodc ban
bat cir khoan dau tu nao. Khi xay dung ban bao céo nay, ching t6i hoan toan da khong can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu vén cda chuyén gia tu van tai chinh doc lap cta minh va tuy theo
tinh hinh tai chinh c& nhéan, muc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Céng ty Ching Khoéan Shinhan Viét Nam khong dam bdo nha dau tu sé dat dugc
lgi nhuan hodc dugc chia sé lgi nhuan tr cac khodn dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sy cdp cao, giam déc va nhan vién tuyén bé
mién trir trdch nhiém véi cac khodn 16 hodc t6n thét lién quan dén viéc st dung toan bo hodc mét phan bao céo nay. Thong tin va nhan dinh cé thé thay déi bat cr luc nao ma khong
can béo trudc va cé thé khac hodc nguoc véi quan diém dugc thé hién trong cdc méng kinh doanh khac ctia Cong ty Chirng Khoén Shinhan Viét Nam. Quyét dinh dau tu cudi cung
phai dua trén cac danh gid ca nhan cta khach hang, va bdo céo phan tich nay va céc tai liéu marketing khong thé dugc st dung nhu la chirng ctr cho céc tranh chép phép ly lién quan
dén cac quyét dinh dau tu.

 Ban quyén (© 2020 ctia Cong ty Chimg Khoan Shinhan Viét Nam. Bao cao nay khong dugc sao chup, nhan ban hodc xuét ban (toan bd hodc ting phan) hodc tiét 16 cho bat ky ngudi
nao khac ma khéng dugc su chdp thuan bang van ban cua Cong ty Chitng Khoén Shinhan Viét Nam.
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