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Chimg khoan thé gidi tuan 19/08 - 23/08/2024 Shﬁan

Securities

Chirng khoan thé gidi

» Tuan trudc, Dow Jones tdng 2.94%, S&P 500 tang 3.93% va Nasdaq Composite tdng 5.29%. Nhitng dién bién nay dién ra khi thi trudng phuc hoi nhanh chéng tir dot ban thao
manh vao dau thang nay gitta lUc lo ngai suy thodi gidm di va du kién Cuc Dy trir Lién bang sé cat gidm lai sudt som. Cac nha dau tu hién dang hudng t6i bai phat biéu ctia Chu
tich Fed Jerome Powell tai Jackson Hole, Wyoming va bién ban cuéc hop FOMC cuéi tuan nay dé tim ki€ém thém huéng dan vé dudng di ctia chinh sach tién té. Ngoai ra, két qué
kinh doanh ctia Palo Alto Networks va Estee Lauder cling sé dugc cong bd vao thir Hai.

» Chimg khoan chau Au tang vao thir Sau, hudng tdi tuan tang thar hai lién ti€p nhd lac quan vé viéc nén kinh t& My sé tranh duoc suy thoai. Chi s6 Stoxx 50 tdng hon 3% trong
tuan nay, mirc cao nhét ké tir thang 1, trong khi Stoxx 600 tang hon 3%, mirc cao nhét ké tir thang 5. Dt liéu tich cuc ctia My vé lam phat, don xin trg cép that nghiép va doanh
s6 ban lé da trén an cac nha dau tu, cho thay nén kinh té€ dang trén da tang trudng 6n dinh ma khéng c6 lam phét cao.

« Chi s6 Nikkei 225 gidm 0.15% xu6ng quanh mtrc 38,000 diém trong khi chi s6 Topix réng hon gidm nhe 0.02% xudng 2,678 diém vao thir Hai khi cac nha dau tu chét 16i sau mét
dot phuc héi manh mé tor dot ban thdo vao dau thang. Cac nha dau tu cting tiép thu dit liéu cho thdy don dat hang méay maéc tai Nhat Ban, mét chi béo chi tiéu von, tang 2.1% so
v@i thang trudc vao thang 6, vugt du bao tang 1.1%.

« Gi& dau tho WTI gidm hon 2% xudng dudi 76.5 USD/thung vao thir Sau, khi ¢ théng tin cho rang Qatar kéu goi Iran tranh tén cong Israel trong khi cac cudc dam phan ngling
ban lién quan dén Gaza dang dién ra.

Gia dong clra %1D %1M %1Y Gia dong ctra %1D %1M %1Y Gia dong clira %1D %1M %1Y
VN-Index 1,252 234%  -0.99% 6.30% Brent 79 -0.33% -3.88% -6.34% Dollar Index 102 -007% -192%  -0.95%
S&P 500 Index 5,554 0.20% 0.89%  27.11% WTI 761 -043% -475%  -6.07% USD/VND 25,065 -0.01% 1.07%  -4.98%
Dow Jones Index 40,660 0.24% 092%  17.85% Gasoline 230 -0.23%  -594% -18.36% EUR/USD 1 0.03% 1.36% 1.23%
GP 100 8,311 -0.43% 191%  14.44% Natural gas 2 -047% -070% -17.17% USD/IPY 148  -0.03% 6.64%  -0.99%
Nikkei 225 38042  -005% -5.05%  20.96% Coal 147 -2.17% 919%  -0.51% USD/CNY 7 0.22% 1.53% 1.95%
SHCOMP Index 2,879 0.07%  -345%  -8.06% Gold 2,501 -0.28% 417%  31.99% USD/GPB 1 -0.01% -0.25%  -1.45%
STOXX 600 511 0.31% 0.28%  14.05% China HRC 3142 = -0.66% -14.62% -20.42% USD/KRW 1,343 0.66% 3.55%  -0.01%
KOSPI Index 2,686 -043%  -3.93% 7.23% Steel rebar 2,927 0.27%  -9.88% -19.41% USD/AUD 1 -0.15% 0.09%  -3.96%
Hang Seng 17,430 1.88% 0.07%  -2.90% BDI index 1,691 -0.06% -11.09%  36.70% USD/CAD 1 0.07% 044%  -0.92%

Nguodn: Bloomberg. Shinhan Securities Vietnam
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Chimg khoan Viét Nam ngay 16/08/2024 Shinhan

Securities

Cac chi sé6 chinh Thay déi thanh khoan giira cac nhém nganh (ty VND)
béng cira Tang/Giam %1D .AKLGD . 8/16/2024 8/15/2024
(triéu don vi)

VNI NDEX 1,252.23 15.13 28.67 2.34 855 21,366 Dich vy tai chinh B 2235 3,485 1077 1,572
HNX INDEX 235.15 15.76 6.61 2.89 93 1,718 Dau khi B 366 131 211
Ban & I 142.67 1,531 631 799
Cong nghé Thong tin ] 126.07 755 334 686
Bigu db VN Index va chi s5 P/E trong 1 ném - 20,00 Bigu d5 HNX Index va chi s& P/E trong 1 ném Hang & Dich vu Cong nghiép - 121.16 1,045 472 844
- o | O t6 va phu tung ] 107.98 393 189 285
e e} a0 250 Xay dung va Vat lieu ] 105.84 938 456 578
v | Truy&n thong e 103.83 13 6 12
1500 icoo . | Bat dong san ] 103.72 3,977 1,952 2,116
' - " Ngan hang ] 103.44 3,302 1,623 2,912
oo ] o0 | Hang ca nhan & Gia dung ] 101.26 364 181 255
W ] L » Du lich va Gia tri ] 100.85 198 99 202
1300 1 [ % Bao hiém I 93.97 52 27 40
Tai nguyén Co ban N 85.33 1,455 785 927
e = BT s e ws oo Pién, nuoc & xang dau khi dét ] 8158 408 225 326
Hoa chat [ 74.28 1,326 761 844
Thyc phdm va do uéng B 69.18 1,667 985 1,457
Y té [ 31.20 57 44 46

Nguon: Bloomberg. Shinhan Securities Vietnam
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Top mua ban rong cta tw doanh CTCK (ty VND) Gia tri giao dich rong cuda tw doanh va cac nha dau tv theo nhém nganh (ty VND)
-115.4 MWG GVR 315
Tu doanh Nudc ngoai Ca nhan trong T6 churc trong
ACB HCM ) . ) )
VBB - (ty VND)  (ty VND)  nudc (ty VND) nuwdc (ty VND)
TCB PCl Bat dong san (59) (204) 149 55
HVN E1VFVN30 Tai nguyén Co bén (19) (223) 297 (74)
MSN LPB Truyén théng - (1) 1 0
DB DGC Hang & Dich vu Cong nghiép (18) 59 (59) 1
STB TCH Y té - 3 (3) 0
VHM DPM Hoa chat 39 67 (166) 99
VIC HSG Dich vu tai chinh 26 47 (108) 61
Du lich va Giai tri (36) 29 25 (55)
Top mua ban rong khéi ngoai (ty VND) Ngan hang (232) (121) 249 (228)
Xay dung va Vat lieu 15 64 (75) "
3136 VHM MWG 101.6 Thyc ph&m va do udng (6) 102 (140) 39
HPG CTG Ban le (117) 70 70 (140)
TCcB DIG pién, nudc & xang dau khi dét 8) 20 (16) @)
HSG MSN . . A :
VPB vai Hang ca nhan & Gia dung (11) 4 7 (11)
FUEVFVND VND Cong nghé Thong tin (16) 38 (21) (17)
FRT NVL O t6 va phy ting 6 (10) 0) 10
o PPM h (1 @)
Bao hiém 1 1 1 2
NLG DGC
LPB FPT Dau khi (1) (18) 8 10
Téng cong (438) (74) 318 (245)

Nguon: Fiinpro. Shinhan Securities Vietnam
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Securities

Tin vi mo

* Du thdo Thong tu ctia Ngan hang Nha nudc yéu cau NHTM phdi ra soat danh sach c6 dong s& hitu c6
phan vuct ti |& dén hét ngay 30/6/2024. Ngan hang Nha nudc (NHNN) vira c6 thong bao lay v kién cua
cac t6 chirc, ca nhan d6i véi Dy thdo Thong tu Quy dinh viéc ngan hang thuong mai (NHTM) cé ¢6
dong, c6 dong va ngudi co lién quan sd hitu c6 phan vuot ti & quy dinh dé bdo d&m tuén thd cac quy
dinh tai Luat Cac t6 chtrc tin dung 2024 (TCTD). N6i vé su can thiét xay dung Du thdo Thong tu, NHNN
cho biét Luat Cac TCTD 2024 da c6 thay doi ve ti & s& hitu cd phan ciia mot c6 dong, mot c6 dong va
ngudi c6 lién quan, thay doi cach xac dinh ngudi cé lién quan, sd hitu c6 phan gian ti€p. Bong thdi viéc
quy dinh thai han, trinh tu, thi tuc chuyén ti€p déi vai trudng hop sé hitu c6 phan vugt gidi han quy
dinh trudc d6 con nhiéu vuéng mac can xur y.

* Nhu cau yéu, thi trudng canh tranh khoc liét ca trong va ngoai nudc nén dy bao sé con nhiéu kho khan
déi vai nganh xi mang. Theo Hiép hoi Xi méng Viét Nam, trong 6 thang dau nam 2024, chi c6 44,600
ta&n xi mang va clinker dugc xudt sang thi truong Trung Quéc, mang vé dong ngoai té chua 1.57 triéu
USD, trong khi nira dau ndm 2023 hon 24 triéu USD. Nam ngoai, Trung Qudc tung la thi trudng xuat
kh&u trong diém clia nganh xi mang da giam nhap khau t6i 90%, do nhu cau yéu xuét phat tir nguyén
nhan nganh bat dong san nudc nay gap kho khan.

e Theo Cuc Hang hai Viét Nam, tai thoi diém trung tuén thang 8, gid cudc van tai bién da gidm thém
dugc 3-4% so vdi tuan trudc doé. Trong khi do, hang hda xuét nhap kh&u qua cac cang bién tang trudng
dot bién, dat ky luc cao nhat 5 nam qua. Cu thé, sdn lugng hang hda qua cang bién Viét Nam 7 thang
dau nam 2024 udc dat 501,117 triéu tan, tang 16% so vdi cung ky ndam 2023, trong d6 hang container
udc dat 16,902 triéu TEUs, tang 21% so vai cung ky.
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Tin doanh nghiép

* FPT: Theo bdo céo két qud 7 thang dau nam 2024, CTCP FPT (HOSE: FPT) ghi nhan Lai trudc thué 6,075
ty dong, tang gan 20% so vdi cung ky va thuc hién dugc 56% muc tiéu loi nhuan nam. Bay thang dau
ndm, doanh thu ctia FPT dat 34,243 ty dong va l&i trudc thué 6,075 ty dong, lan luot tang 20.5% va gan
20% so vd&i cung ky. Lai rong tang gan 23% 1én 4,285 ty dong, EPS tuong duong 2,934 dong/cp.

* POW: Doanh thu ban dién thang 7 udc dat 2.064 ty dong, trong d6 NMb Ca Mau 1&2 mang vé 1.012 ty
dong, chiém 49% doanh thu; NMD Vang Ang 1 dem lai gan 600 ty dong, chiém 29% doanh thu. Vé k&
hoach trong thang 8, cong ty dat muc tiéu san lugng cho cac nha may la 1,012 triéu kWh, tuong tng
doanh thu dat 2,193 ty dong. Trong mét dién bién lién quan cép nhat gan day, POW cho biét doanh
nghiép dang nghién clru va tién hanh dau tu xay dung tram sac xe dién thi diém dau tién. Theo do,
doanh nghiép da ky bién ban thda thuén hogp tac véi EN Technologies Inc. dé nghién cltu va phat trién
hé théng tram sac tai Viét Nam

e TCB: N&i nhe room ngoai dé ban cé phiéu ESOP cho nhan vién nudc ngoai. Ty & s& hitu clia nha dau tu
ngoai tai Techcombank dang la 21.12%, viéc m& én 22.51% sé gilp tang s6 c phan cua cac can b,
cong nhan vién ngudi nudc ngoai lam viéc tai ngadn hang nay. Ké t&r nam 2018 dén nay, Techcombank
ludn duy tri phuong an phéat hanh ¢ phiéu ESOP cho ngudi lao dong. Nam 2022 va 2023, ngan hang
nay da phat hanh [an lugt 6.3 triéu cd phiéu va 5.3 triéu c6 phiéu ESOP.

Shinhan Securities Vietnam Morningcall | 6



S

Til’] tl:l’C I’l6i bét Shinhan

Securities

Tin doanh nghiép

e PPC: Cong ty TNHH Kiém toén Deloitte Viét Nam vira thuc hién kiém toan Bao céo tai chinh ban nién
nam 2024 cua Nhiét dién Pha Lai vai van dé can nhén manh. Bon vi kiém toan cho biét trong nam
2023, Nhiét dién Pha Lai chju mirc ndp phat hanh chinh vé vi pham moi trudng cuing véi hinh phat bg
sung la dinh chi hoat déng trong vong 12 thang ké tir ngay B6 Cong thuang, Tap doan bién luc Viét
Nam giao nhiém vy, déu thau giao nhiém vy, chi dinh don vi hoac lya chon dugc nha thau khac cung
Ung dién thay thé ngudn dién huy dong tu Nhiét dién Pha Lai.

e LDG: C6 phi€u LDG cham tran sau khi quyét dinh mé& thd tuc phé san bi hay. Theo thong tin tir CTCP
bBau tu LDG (HOSE: LDG), Toa an Nhan dan Cép cao tai TPHCM ngay 13/08/2024 da c6 quyét dinh huy
quyét dinh md& thu tuc pha sdn doi véi LDG cua Toa an nhan dan tinh Bong Nai ngay 22/07/2024.
Quyét dinh ctia Toa &n Nhan dan C&p cao cting néu rd khodn ng ctia LDG véi CTCP Thuong mai va Xay
dung Phac Thuan Phét la khodn ng chua dugc thong nhét gia tri va phuong thirc thanh toén, chir
khong phai LDG mét kha ndng thanh toan; hoat dong cda LDG dién ra binh thuong va 6n dinh.

e HBC: Theo thong bao tir HBC, viéc chuyén san giao dich du kién hoan tét trong thang 8/2024. Trudc
do, HBC da nhan quyét dinh bi hiiy niém yét bat budc trén HoSE tir ngay 6/9. Ngay giao dich cudi cing
la 5/9. Nguyén nhéan do Xay dung Hoa Binh c6 tong 16 Oy ké vuot qué s6 von diéu Lé thuc gop, can cir
theo bao c4o tai chinh kiém toan nam 2023.

Shinhan Securities Vietnam Morningcall | 7
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Chisd VNINDEX-1D @ 0122827 H125358 L1227.94 C125223 +28.67 (+2.34%)

Xu hu’(jng: Phl,IC hoi ki thuat Volume - Khéi Irong 20 917 105M 614 036M 1300.00
'MA20close 0 123100 | NSy N NS >Nt
+ VNINDEX déng clra & mirc 1,252.2 (+28:6 diém, +2.34%) voi thanh  wasocess r - ! v o R

MA 200 close 0 1208.32

khoan cao hon trung binh 20 phién. Thi truong c6 41 ma do va 413 ma
xanh. Nhém c6 phi€u dong gdp vao da tang cla thi trudng c6 GVR

BID MWG trong khi VSH TMS TBC dong gbp vao da giam cla thi
trudng. Tat ca cac nhém nganh déu tang diém manh. Khéi ngoai ti€p m
tuc ban rong hon 75 ty dong, Moving Average Convergence Divergence MACD) Chi béo Trung binh Dong hoi tu va phén ky 12 26 close 9 325 -7 89 _ 20,00

— / el -
S R 1 [T I ||I| |II| - II e alll I" il atlliat il ) MT R T oy il
J P

1150.00

1100.00

Ky thudt: Thi truong tang diém manh véi bién do on, hon 70% c6
phi€u tang diém va thanh khodn tang cao nhét trong 3 thang qua.
Nhu vay, sau 2 phién diéu chinh tai sat vang cadn 1230-1240, yéu t6
dong tién da xuat hién. Phién giao dich hodm nay cho thdy thi trudng
xac nhan da dao chiéu xu huéng gidm. Tuy nhién, dé thi trudng quay
lai xu hudng tang, thi trudng phai can thém thai gian tich L0y quanh
vung ho trg mai 1230 hodc thdp hon, dé hap thu luc ban ciing nhu
cung c6 cho giai doan sau.

RSI 14 54.44

ng Nam Thang 7 Thang 9 Thang 11 2024 Thang 3 Thang Nam Thang 7 (@)

o ) Kich ban:
« Chién lugc: Nha dau tiép tuc quan sat dién bién cuta thi chd dai thi

truong tao lap ving gia can bang mdéi. Nha dau tu chi nén tham gia voi
ty trong thap vi ving 1,250 la vung khang cy tuong déi manh. »  Co ban: Thi truong dugc ki vong quay lai test vang 1,200.

« Tich cyc: Thi trudng phuc hoi 1én khu vuc 1,250.

« Kém tich cyc: Thi trudng tiép tuc thiing ho trg gidm xuéng ving 1,100 — 1,120.

Shinhan Securities Vietnam Morningcall | 8



C6 phiéu khuyén nghi sngan

Securities

19/08/2024 9:00 AM

DVT: nghin déng

Co phiéu quan tam trong ngay

Gia mua

(/- 1%) Target Cut loss Upside Downside Gia hién tai Tin hiéu Ghi chu

Khuyén nghi *

Danh muc ngan han

Gia mua

C6 phiéu Khuyén nghi /- 1%) Target Cut loss Upside Downside  Gia hién tai T+ Lai/Lo Ngay Ghi chu
MSN Gitr 74.5 79.7 70.7 7% -5% 77.3 6 3.76% 0/8/2024
DHC Gitr 37.4 40.8 358 9% -4% 385 5 2.81% 12/8/2024
REE Gitr 66.9 73.8 64.6 10% -3% 69.9 5 4.48% 12/8/2024

Luu y: Ban bdo cdo nay la tai liéu tham khdo cho dau tu dua trén cac dir liéu trong qué khtt, vi thé nhitng bién dong gia cd phiéu trong tuong lai co thé khac véi cac xu hudng da dugc hinh thanh. Céc dir liéu nay phdn anh chinh xac quan diém cua ngudi phu trach nghién
cttu va phan tich vé chiing khoén ctia doanh nghiép, nhung cac quan diém va nhitng udc tinh nay cé thé co sai sot. Vi vay, viéc lua chon 6 phiéu va dua ra quyét dinh dau tu cudi cing nén phu thudc vao chinh mdi nha dau tu. Xin vui long xem thém chi tiét phan Thong
bao tuan thu va Mién trir trach nhiém & cudi bao cao nay.

Shinhan Securities Vietnam Morningcall | 9
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August 2024

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
28 29 E) 31 1 ) 3
Cong bd s6 liéu kinh té€ Viét Nam Co hoi viéc lam cta JOLT My thang 6 _ Quyét dinh lai suat cua Fed My: Cong b Ty lé that nghiép thang
thang 7 _Chi s6 PMI s&n xuét ISM ctia My 7
thang 7
_PMIVN
4 5 ) 7 8 9 10
_Dich vu ISM PMI thang 7 Yéu cau trg cdp that nghiép ban dau
cua My
11 12 E 14 15 16 17
MSCI thong béo tai co cdu danh muc _Lam phat c6t 16i cia My & Ty 1é lam _ Dao han HDTL _Chi s6 tam ly ngudi tiéu dung
phat MoM thang 7 _Doanh s6 ban 1é cia My MoM Michigan so b thang 8
thang 7
18 19 20 21 22 23 24
Hop FOMC Cong b6 FDIETF Share MSCI tai cau

tric danh muc dau tu

25 26 27 28 29 30 31
_Ty lé tang trudng GDP cua My QoQ
trong quy 2 udc tinh
_S6 liéu kinh t€ vi mo6 Viét Nam
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Théng bao tuan thu

Toi/chiing t6i, véi tu cach a chuyén vién/cac chuyén vién chuén bi ban bao cdo nay, cam két néi dung trinh bay & trén phan anh chinh x&c quan diém cla téi/chung téi vé cac chu dé
chirng khodan va t6 chirc phat hanh duoc thdo luan trong bai nghién clru. Hon nita, téi/ching toi cling xac nhan rang bai bao céo nay dugc soan thdo ma khong phai chiu bat ky ap luc
hodc su can thiép bat hgp li nao tir bén ngoai.

Ban b&o céo nay la tai liéu tham khdo cho dau tu dua trén cac dir liéu trong qué khtt, vi thé nhirng bién dong gia c6 phiéu trong tuong lai cé thé khac véi cac xu hudng da dugc hinh
thanh.

Cé&c dir liéu nay phan anh chinh x&c quan diém ctia ngudi phu trach nghién cttu va phan tich vé chitng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay c6 thé co
sai sot. Vi vay, viéc lya chon cd phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu.

Céac dtr lieu nghién cttu va phan tich chi dugc gtii t6i cho khach hang ctia chiing t6i, do dé khong dugc phép sao chép, chuyén tiép, hay gti lai cho cac don vi khac trong moi truong
hop ma chua dugc su cho phép ctia ching toi.

Mién trir trach nhiém

Bao céo phan tich nay va cac tai liéu marketing danh cho thj trudng / chitng khoan Viét Nam dugc thuc hién va phat hanh bdi Phong Phan Tich cua Cong ty Chirng Khoan Shinhan Viét
Nam, cong ty duoc cap gidy phép dau tu cta Uy ban Ching khoan Nha nudc Viet Nam. Chuyén vién phan tich, ngudi thuc hién va phat hanh bao céo phan tich nay va cac tai lieu
marketing, dugc cap ching chi hanh nghé va dugc quan ly bdi UBCKNN Viét Nam. Bao cdo nay khong dugc sao chup, nhan ban hodc xuét ban (toan bo hoac tirng phan) hoac tiét 16
cho bat ky ngudi nao khac ma khong dugc su chdp thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

B&o céo nay dugc viét nham muc dich chi cung cdp thong tin. B&n bao céo nay khéng nén va khong duoc dién gidi nhu mét dé nghi mua hodc ban hodc khuyén khich mua hodc ban
bat cr khoan dau tu nao. Khi xay dung ban bao céo nay, ching t6i hoan toan da khong can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu vén cta chuyén gia tu van tai chinh doc lap cta minh va tuy theo
tinh hinh tai chinh c& nhéan, muc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Céng ty Chitng Khoan Shinhan Viét Nam khong dam bao nha dau tu sé dat dugc
lgi nhuan hodc dugc chia sé lgi nhuan tr cac khodn dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan su cdp cao, giam déc va nhan vién tuyén bé
mién trir trdch nhiém véi cac khodn 16 hodc t6n that lién quan dén viéc st dung toan bo hodc mét phan bao céo nay. Thong tin va nhan dinh cé thé thay déi bat cir luc nao ma khong
can béo trudc va cé thé khac hodc nguoc véi quan diém dugc thé hién trong cdc méng kinh doanh khac ctia Cong ty Chirng Khoén Shinhan Viét Nam. Quyét dinh dau tu cudi cung
phai dua trén cac déanh gi& ca nhan ctia khach hang, va béo cdo phan tich nay va céc tai liéu marketing khéng thé dugc st dung nhu la chitng cr cho céc tranh chap phap ly lién quan
dén cac quyét dinh dau tu.

Ban quyén (© 2020 ctia Céng ty Ching Khoan Shinhan Viét Nam. Bao céo nay khong dugc sao chup, nhan ban hodc xuét ban (toan bd hoac tirng phan) hoac tiét 16 cho bat ky ngudoi
nao khac ma khéng dugc su chdp thuan bang van ban cua Cong ty Chitng Khoédn Shinhan Viét Nam.
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