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Chimg khoan thé gidi tuan 05/08 - 09/08/2024 Shﬁan

Securities

Chirng khoan thé gidi

« Phién giao dich hom thir Hai, chi s6 Dow Jones va S&P 500 da lao doc lan luot 2.6% va 3%, ghi nhan phién gidam manh nhét ké tir thang 9 ndm 2022. Chi s6 Nasdaq Composite cling giam
manh 3,43%. Su sut gidm manh cla thj trudng chiig khoan Nhét Ban, toi té nhét ké tir Thir Hai Ben Ti nédm 1987 clia phd Wall, va viéc ddo nguoc nhanh chéng cuia giao dich yen “carry
trade” cling gop phan vao su bién dong.

« Chi s6 Nikkei 225 da tang vot 9% én trén 34,000 diém va chi s6 Topix rong hon tang 8% lén 2,410 diém vao thtr Ba sau khi ca hai chi s6 déu mat hon 12% trong phién trudc do, day la mic
gidm manh nhét ké tir Thir Hai Ben T6i nédm 1987. Nhitng dong thai nay dién ra trong béi cénh viéc déo nguoc nhanh chéng clia giao dich yen “carry trade” khi Ngan hang Trung uong Nhat
Ban c6 xu hudng dieu hau thuc day dong yen tang manh. Cac nha dau tu cling phan g véi dit liéu cho thdy Nhat Ban da ghi nhan muic tang luong thuc té dau tién trong 27 thang vao
thang 6 khi tang trudng luong danh nghta vuot qua lam phat.

» Chi s6 Stoxx 50 ctia Eurozone gidm 1.6% xudng 4,565 diém, kéo dai mic giam gan 4.6% tur tuan trudc, va chi s6 Stoxx 600 toan chau Au gidm 2.2% xudng 487 diém, kéo dai muc giam 2.5%
tur tuan trudc.

* Gia dau thé WTI gidm 0.7% dong clta & mic 72.94 USD/thung vao thir Hai, xuéng murc thap nhét trong 6 thang gilta lo ngai suy thoai kinh t€ gia tang & My, nudc tiéu thu dau l6n nhét thé
gidi. Méc du cang thang dia chinh tri & Trung Bong, bao gdm céc bao céo vé cac cudc khong kich clia Israel gay thuong vong, van 1a mét yéu t6, nhung trong tam chinh & nhu cau dau suy
yéu. DUt liéu gan day cho théy sy chadm lai dang ké trong tang trudng viéc lam ctia My, ty & that nghiép tang va tang trudng luong tri tré.

Chi 3 chirng khodn

Gia dong ctra %1D %1M %1Y Gia dong cira %1D %1M %1Y Gia dong clra %1D %M %1Y
VN-Index 1,188 -3.92% -740%  -3.09% Brent 77 1.45% -10.55% -10.24% Dollar Index 103 0.06% -2.03% 0.72%
S&P 500 Index 5,186 -3.00% -6.84%  15.82% WTI 74 1.71% -10.79%  -10.42% USD/VND 25,107 -0.02% 1.24%  -5.50%
Dow Jones Index 38,703 -2.60% -1.71%  10.37% Gasoline 237 1.38%  -7.55% -14.99% EUR/USD 1 0.06% 1.25%  -0.39%
GP 100 8,008 -2.04%  -2.39% 5.87% Natural gas 2 1.54% -14.96% -23.48% USD/IPY 145 -0.68%  10.79%  -1.84%
Nikkei 225 34,653 10.16% -15.30% 7.64% Coal 144 -0.28% 5.86% 4.89% USD/CNY 7 0.46% 1.80% 0.75%
SHCOMP Index 2,861 -1.54%  -3.02% -13.00% Gold 2,416 0.23% 242%  24.77% USD/GPB 1 -0.15% 0.08%  -0.09%
STOXX 600 487 -217%  -5.72% 6.05% China HRC 3,466 -0.23% -6.85% -14.59% USD/KRW 1,370 = -0.09% 097%  -4.67%
KOSPI Index 2,559 4.80% -10.60%  -1.69% Steel rebar 3,015 -0.07% -10.93% -18.20% USD/AUD 2 -0.51% 3.15% 0.64%
Hang Seng 16,698 -146%  -6.19% -14.54% BDI index 1,677 0.12% -14.70%  47.62% USD/CAD 1 0.17%  -1.20%  -3.12%

Nguodn: Bloomberg. Shinhan Securities Vietnam
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Cac chi sé chinh Thay d6i thanh khoan giira cac nhém nganh (ty VND)
Poéng cira Tang/Giam %1D (triéll(JLgclj)n vi) (t?(IGNDD) 8/5/2024  8/2/2024
VNI NDEX 118807 13.97 4853 -3.92 866 21,101 Tai nguyén Co ban B 05 1,783 868 1,099
HNX INDEX 222.71 14.07 -8.85 -3.82 87 1,515 Bao hiém M 7059 65 38 >
Xay dung va Vat ligu P 61.14 937 581 675
Ban (& P 50.01 1,002 668 836
Ngan hang L 45.74 5,031 3,452 3,539
Dau khi P 37.37 307 223 204
Bi&u d VN Index va chi s& P/E trong 1 ndm - 20.00 Bidu d& HNX Index va chi s& P/E trong 1 nim B4t dong san . 32.41 2,766 2,089 2,276
0o | 7 Dich vu tai chinh - 32.14 2,211 1,673 1,519
[ O t6 va phu tung - 32.10 317 240 291
e \/NINDEX s PE - 18.00 250 1 . NPT

. Du lich va Giai tri P 31.83 261 198 256
o | | 2700 Dién, nudc & xang dau khi dst 1l 30.27 427 328 381
. 00 Hoa chét - 27.64 1,035 811 1,005
150 | Thuc pham va do udng A 18.28 2,094 1,770 1,431
14.00 Y Truyen thong | 16.63 14 12 21
7 100 | Hang & Dich vu Cong nghiep X 16.26 1,090 938 1,136
o ——HNX Ind [ 17.00 Cong nghé Thong tin i 6.35 1,370 1,288 869
) 9 Y t& -1.6 | 52 53 77
Hang ca nhan & Gia dung 6.8 | 318 342 318

900 r r r 10.00 0 T T r 12.00

08/23 11/23 02/24 05/24 08/23 11/23 02/24 05/24

Nguon: Bloomberg. Shinhan Securities Vietnam

Shinhan Securities Vietnam Morning call | 3



S
Chimg khoan Viét Nam ngay 05/08/2024 Shinhan

Securities

Top mua ban rong cta tw doanh CTCK (ty VND) Gia tri giao dich rong cda tw doanh va cac nha dau tv theo nhém nganh (ty VND)

-80.2 TCB SS| 1161 Tw doanh Nuwdéc ngoai Canhantrong T6 chirc trong
80.1 VPB E1VFVN30 (ty VND)  (ty VND)  nudc (ty VND) nudc (ty VND)
75.7 FPT HSG Bat dong sén (72) (82) 165 (83)
72.0 VNM HCM Tai nguyén Co ban 116 (278) (13) 292
VIC vcl Truyén thong - 0 1 (1)

ACB NKG Hang & Dich vy Cong nghiép (11) (33) 28 5

HVN ERT Y té - (5) 3 2
MSN SBT Hba chat 15 (39) 46 (7)

HDB FUEVFVND Dich vu tai chinh 311 (214) 1 213
VHM MWG Du lich va Giai tri (64) 49 10 (60)
Ngén hang (339) (155) 444 (290)
Top mua ban rong khéi ngoai (ty VND) Xay dung va Vat lieu 4 (59) 78 (19)
Thuyc phdm va do uéng (100) 235 (149) (87)

-231.9 HPG VNM 1921 Ban & 71 (72) (168) 239
FPT VCB bién, nudc & xang dau khi dét 9) (25) 29 (4)

MWG HVN Hang cé& nhan & Gia dung (3) (3) (2) 5
2;:3 I:::ﬂd Cong nghé Thong tin (64) (85) 135 (50)
TCB BID O t6 va phu ting (15) 16 (5) (12)

ELVFVN30 DGC B&o hiém 4 z (7) 3

:'; DfAWx Dau khi 2) 6 (12) 6

NKG KDH Téng cong (157) (738) 585 153

Nguon: Fiinpro. Shinhan Securities Vietnam
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Tin vi mb

* Chu tri phién hop Chinh pha thudng ky thang 7/2024 sang 5/8, Tha tuéng Pham Minh Chinh néu ré muc
tiéu ti€p tuc gitr virng 6n dinh kinh té vi mo, kiém soéat lam phat; dong thdi thuc déy tang trudng manh
hon, c&c can déi l6n dugc bdo ddm va cé thang du cao hon, kiém soat tét ng cong, ng chinh pht, ng
nudc ngoai, bdi chi ngén sach; gitr vitng 6n dinh chinh trj, trét ty an toan xa héi, chd quyén bién gisi
qudc gia.

 C&c doanh nghiép dét may dang chti dong thich ing v&i nhitng tiéu chuén vé kinh t€ xanh, kinh té tuan
hoan - mét trong nhitng budc di cu thé cda Viét Nam dé dat dugc cam két “zero carbon” vao ndm 2050.
Dé dap Ung céac thi trudng xuét khau, nhiéu doanh nghiép nganh dét may dang ddy manh chuyén déi
xanh hoa san xudt, thich Ung céc tiéu chuén xanh cling nhu c&c quy dinh vé xudt xt hang hoa. Tuy
nhién, cdc doanh nghiép dét may Viét Nam dang d6i méat véi nhiéu thach thirc vé xanh hda chudi san
xudt va co ché diéu chinh bién gidi carbon.

 Chinh pht vira ban hanh Nghi dinh s6 105/2024 ngay 01/08/2024 sira d6i, bd sung mét s6 diéu cla
Nghi dinh s6 96/2022 ngay 29/11/2022 caa Chinh pht quy dinh chirc nang, nhiém vy, quyén han va co
cu t6 chirc ctia B6 Cong Thuong va Nghi dinh s6 26/2018 ngay 28/2/2018 ctia Chinh pha vé biéu (& t&
chtrc va hoat dong ctia Tap doan bién lyc Viét Nam (EVN). Nghi dinh s 105/2024/ND-CP c6 hiéu luc
thi hanh ké tir ngay 1/8/2024.

Shinhan Securities Vietnam Morningcall | 5
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Tin doanh nghiép

e DHG: CTCP Dugc Hau Giang (HOSE: DHG) chi ra mét vai nguyén nhan khién két quéa quy 2/2024 di lui so
véi cung ky, trong d6 c6 strc mua, 1&8i sudt va cac khoan chi phi lién quan dén nha may Betalactam moi
di vao hoat dong. Trong quy 2, DHG dat hon 1.1 ngan ty dong doanh thu, gidm nhe so véi cung ky. Gia
vén theo chiéu ngugc lai, tdng 3%. Sau khau tru, l&i gdp con 498 ty dong, th&p hon cung ky 11%. Doanh
thu tai chinh trong ky gidm sau 40%, con 35 ty dong. Chi phi ban hang ti€p tuc neo cao & mirc 225 ty
dong, du gidm 6%. Cung v&i khoan 10 khac 5.5 ty dong, lai sau thué clia DHG con 192 ty dong, di i
27%.

* ABI: K&t thic quy 2/2024, hoat dong kinh doanh b&o hiém ghi nhan két qua kha quan v&i doanh thu phi
bao hiém gbc tang 17% so véi cung ky nam trudc, 1én hon 590 ty dong, trong khi chi phi boi thudng
bao hiém va chi phi khac tdng chdm hon gitp &i gop tang 21%, dat gan 227 ty dong. Tuy nhién, doanh
thu tai chinh, chu yéu la l&i tién gl gidm 12% so cung ky, con gan 38 ty dong, nén lgi nhuan hoat dong
tai chinh giam 11% con hon 38 ty dong.

* HDG: Doanh thu thuan 6 thang dau nam 2024 cua HDG gan 1,408 ty dong, gidam 10% so vdi cung ky.
Trong do, khd quan nhét la hoat dong kinh doanh bt dong san khi mang vé doanh thu gan 399 ty
dong, gdp gan 2.2 lan. O chigu nguoc lai, doanh thu tr hoat dong xay lap va nang lugng tai tao (thay
dién, phong dién, dién mat trai) lan luot gidm manh hon 96% va gan 19%, con hon 8 ty dong va gan
762 ty dong. Tuy nhién, sau khi trr thué TNDN va phan phdi lgi nhuén cho c6 dong khong kiém soat, Lai
rong ntra dau ndm gidm 13% so v&i cung ky, con gan 296 ty dong.

Shinhan Securities Vietnam Morningcall | 6
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Tin doanh nghiép

e HAH: Ong Vi Ngoc Son - C8 van cép cao tai CTCP Van tai va X&p do Hai An (ma HAH) moi day da
dang ky mua 2 triéu c8 phi€u HAH nham muc dich tang dau tu. Ong Son 1a bd rudt ctia 6éng Vi Thanh
Hai - Chu tich HDQT HAH. Ong Son ting c6 nhigu nam gitr vai tro nay trudc khi "lui vé hau truong”.
Giao dich du kién dugc thuc hién theo phuong thirc khdp 1énh hodc thda thuan, trong thdi gian tur 7/8-
5/9/2024. Néu giao dich thanh cong, 6ng Son sé nang s& hiru tir hon 2 triéu ¢ phiéu (ty & 1.695%) én
hon 4 triéu c6 phiéu (ty lé 3.343%)

* FMC: V&i két qua 31.25 triéu USD doanh s6 chung hop nhét, thang 7/2024 1a thang Sao Ta doanh sé cao
nhat ké tir dau nam 2024 dén nay. Thong tin tr CTCP Thyc phdm Sao Ta (HoSE: FMC), doanh s& chung
cua doanh nghiép trong thang 7/2024 tang 8,5% so vdi cung ky ndm trudc. Trong thang 7/2024, sén
luvong va doanh s6 tiéu thu cta Sao Ta déu tang cung chiéu san lugng ché bién.San lugng sén xuét tom
thanh phém trong thang clia doanh nghiép tang t&i 75% so v&i cung ky ndm trudc, dat 4.098 tén; sén
luong ndng sén thanh pham lai gidm 70%, con 20 tan.

 FTS: Sau khi ghi nhan muc téng trudng loi nhuén 15% trong quy 2/2024, Cong ty C6 phan Ching khoan
FPT (ma c6 phiéu FTS) “than trong” dat muc tiéu loi nhuan quy 3/2024 gidm 43% so vdi cung ky ndm
trudc. Hoi dong Quan tri Cong ty C6 phan Chirng khoan FPT (mé& c6 phiéu FTS - san HoSE) vira thong
qua k€& hoach kinh doanh quy 3/2024. Trong d6, tong doanh thu hoat déng va doanh thu tai chinh du
kién & mirc 231 ty dong va lgi nhuén trudc thué du kién dat 120 ty dong.

Shinhan Securities Vietnam Morningcall | 7



GOc nhin ky thuat

Xu hudng: Giam

« VNINDEX dong clta @ mirc 1,188 (-48.53 diém, -3.92%) vdi thanh

khodn tang. Thi trudng co 448 dd va 24ma xanh. Nhém c6 phiéu dong
gop vao da tang cua thi trudng co6 HNA SVC EIB, trong khi VCB BID
GVR dong gop vao da gidm cla thi truong Tat cd cac nganh déu
gidm. Khéi ngoai ban rong nhe khoang 730 ty dong:

Ky thuét: VN-Index m& gap gidm diém manh va sau dé luc ban tiép tuc
gia tang vao phién chiéu, khién chi s6 lao déc khong phanh, pht nhan
toan bo nd lyc tang diém cua phién thr 6 tuan trudc. Két phién, VN-
Index gidm gan 50 diém, danh méat ngudng MA200 — tuong duong
1200 diém. Xu hudng ngan han cua thi trudng van la xu hudng gidm.
Trong kich ban ca s&, thi trudng giao dich thiét lap ving can bang mai
tai 1,150 — 1,170 — Bay ciing la khu vuc tuong ting véi ving ho trg cl
va Fibo 0.5- 0.618.

Chién lugc: Chuing toi khuyén nghi nha dau tu tan dung nhimg nhip
hoi d€ ban ra nhitng ¢ phiéu vi pham ngudng stoploss. Uu tién nam
gilt tien mat nhiéu hon va chon loc ¢d phiéu co nén tang co ban tét.

Shinhan Securities Vietnam
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Chisd VNINDEX-1D = 01219.05 H1220.99 L1184.53 C1188.07 -48.53 (~3.92%)

: - 1300.00
Volume - Khoi lirgng 20 942 539M 674 .07M

1267.77
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1000.00
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Jeil i il g 2.5
Théng Tam Thang 9 3 Thang 11 Théang Muwdi hai 2024 Thang Hai Thang 4 3 Thang 6 Théang 7 Théng Tai (o)

Kich ban:

« Tich cyc: Thi trudng phuc hoi lai khu vyc 1,220

 Coban: Thi trudng dugc ki vong giao dich 1,150 - 1,170

« Kém tich cyc: Thi trudng ti€p tuc thiing ho trg gidm xuéng ving 1,100 — 1,120

Morningcall | 8



C6 phiéu khuyén nghi sngan

Securities

06/08/2024 9:00 AM

C6 phiéu quan tam trong ngay

Gia mua
(+/-1%)

DPVT: nghin déng

Khuyén nghi * Target Cut loss Upside Downside Gia hién tai Tin hiéu Ghi chu

Danh muc ngan han

C6 phiéu Khuyén nghi (GI7 T;I? Target Cut loss Upside Downside Gia hién tai T+ Lai/L6 Ngay Ghi chu
+/- 1%
ACB Ban 23.9 253 23.5 6% -1.7% 23.2 7 -2.93% 26/07/2024 Cham cutloss
CTG Bén 32 33.9 31.1 6% -2.9% 30.2 6 -5.78% 29/07/2024 Cham cutloss

Luu y: Ban bdo cdo nay la tai liéu tham khdo cho dau tu dua trén cac dir liéu trong qué khtt, vi thé nhitng bién dong gia c6 phiéu trong tuong lai co thé khac véi cac xu hudng da dugc hinh thanh. Céac dir liéu nay phdn anh chinh xac quan diém cta ngudi phu trach nghién
cttu va phan tich vé chiing khoén ctia doanh nghiép, nhung cac quan diém va nhitng udc tinh nay cé thé co sai sot. Vi vay, viéc lra chon 6 phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu. Xin vui long xem thém chi tiét phan Thong
bao tuan thu va Mién trir trach nhiém & cudi bao cao nay.

Shinhan Securities Vietnam Morningcall | 9
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August 2024

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
28 29 E) 31 1 ) 3
Cong bd s6 liéu kinh té€ Viét Nam Co hoi viéc lam cta JOLT My thang 6 _ Quyét dinh lai suat cua Fed My: Cong b Ty lé that nghiép thang
thang 7 _Chi s6 PMI s&n xuét ISM ctia My 7
thang 7
_PMIVN
4 5 ) 7 8 9 10
_Dich vu ISM PMI thang 7 Yéu cau trg cdp that nghiép ban dau
cua My
11 12 E 14 15 16 17
MSCI thong béo tai co cdu danh muc _Lam phat c6t 16i cia My & Ty 1é lam _ Dao han HDTL _Chi s6 tam ly ngudi tiéu dung
phat MoM thang 7 _Doanh s6 ban 1é cia My MoM Michigan so b thang 8
thang 7
18 19 20 21 22 23 24
Hop FOMC Cong b6 FDIETF Share MSCI tai cau

tric danh muc dau tu

25 26 27 28 29 30 31
_Ty lé tang trudng GDP cua My QoQ
trong quy 2 udc tinh
_S6 liéu kinh t€ vi mo6 Viét Nam

Shinhan Securities Vietnam Morning call | 10
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Théng bao tuan thu

Toi/chiing t6i, véi tu cach la chuyén vién/cac chuyén vién chuén bi ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh x&c quan diém cla téi/chung téi vé cac chu dé
chirng khodan va t6 chirc phat hanh duoc thdo luan trong bai nghién ctru. Hon nita, téi/ching toi cling xac nhan rang bai bao céo nay dugc soan thdo ma khong phai chiu bat ky ap luc
hodc su can thiép bat hgp li nao tir bén ngoai.

Ban b&o céo nay la tai liéu tham khdo cho ddau tu dua trén céac dir liéu trong qué khtt, vi thé nhirng bién dong gia c6 phiéu trong tuong lai cé thé khac véi cac xu hudng da dugc hinh
thanh.

Cé&c dir liéu nay phan anh chinh x&c quan diém ctia ngudi phu trach nghién cttu va phan tich vé chitng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay c6 thé co
sai sot. Vi vay, viéc lya chon cd phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu.

Cé4c dtr lieu nghién cttu va phan tich chi dugc gtii t6i cho khach hang ctia chiing t6i, do dé khong dugc phép sao chép, chuyén tiép, hay gti lai cho cac don vi khac trong moi truong
hop ma chua dugc su cho phép ctia ching toi.

Mién trir trach nhiém

Bao céo phan tich nay va cac tai liéu marketing danh cho thj trudng / chitng khoan Viét Nam dugc thuc hién va phat hanh bdi Phong Phan Tich cua Cong ty Chirtng Khoan Shinhan Viét
Nam, cong ty duoc cap gidy phép dau tu cta Uy ban Ching khoan Nha nudc Viet Nam. Chuyén vién phan tich, ngusi thuc hién va phat hanh bao céo phan tich nay va cac tai lieu
marketing, dugc cdp chirng chi hanh nghé va dugc quén ly bdi UBCKNN Viét Nam. Bdo céo nay khéng dugc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phéan) hodc tiét 16
cho bét ky ngudi nao khac ma khong duoc su chép thuan bang van ban cua Cong ty Chirng Khoan Shinhan Viét Nam.

B&o céo nay dugc viét nham muc dich chi cung cdp thong tin. B&n bao céo nay khéng nén va khong duoc dién gidi nhu mét dé nghi mua hodc ban hodc khuyén khich mua hodc ban
bat cir khoan dau tu nao. Khi xay dung ban bao céo nay, ching t6i hoan toan da khong can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu vén cda chuyén gia tu van tai chinh doc lap cta minh va tuy theo
tinh hinh tai chinh c& nhéan, muc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Céng ty Ching Khoéan Shinhan Viét Nam khong dam bdo nha dau tu sé dat dugc
lgi nhuan hodc dugc chia sé lgi nhuan tr cac khodn dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sy cdp cao, giam déc va nhan vién tuyén bé
mién trir trdch nhiém véi cac khodn 16 hodc t6n thét lién quan dén viéc st dung toan bo hodc mét phan bao céo nay. Thong tin va nhan dinh cé thé thay déi bat cr luc nao ma khong
can béo trudc va cé thé khac hodc nguoc véi quan diém dugc thé hién trong cdc méng kinh doanh khac ctia Cong ty Chirng Khoén Shinhan Viét Nam. Quyét dinh dau tu cudi cung
phai dua trén cac danh gid ca nhan cta khach hang, va bdo céo phan tich nay va céc tai liéu marketing khong thé dugc st dung nhu la chirng ctr cho céc tranh chép phép ly lién quan
dén cac quyét dinh dau tu.

Ban quyén (© 2020 ctia Céng ty Ching Khoan Shinhan Viét Nam. Bao céo nay khong dugc sao chup, nhan ban hoac xuét ban (toan bd hoac tirng phan) hoac tiét 16 cho bat ky nguoi
nao khac ma khéng dugc su chdp thuan bang van ban cua Cong ty Chitng Khoén Shinhan Viét Nam.
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