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Securities

Chirng khoan thé gidi

* Tuan trudc, chi s6 S&P 500 va Nasdaq Composite gidm lan luot 0.83% va 2.08%. Trong khi d6, Dow Jones va Russell 200 tang 0.75% va 3.5% tuong (ng, khi cac nha dau tu chuyén hudng
tr cac c6 phiéu cong nghé vén hoa lon sang cac ¢ phiéu nhay cdm vdi lai sudt nhu cé phiéu vén hoa nhd. Chi sé gia tiéu dung c& nhéan (PCE) cia My tang nhe 0.1% so véi thang trudc
trong thang 6 nam 2024, sau khi khong thay déi trong thang 5, phu hop véi du béo.

« C6 phiéu chau Au m& rong da tang va dong ctta & mic cao hon vao thir Sau, phuc hdi sau hai ngay giam, vai STOXX 50 tang 1% va STOXX 600 tang 0.8%, khi cac bao céo két qua kinh
doanh nang cao tam ly nha dau tu. Trong tuan, cd STOXX 50 va STOXX 600 déu it thay ddi. Chi s6 CAC 40 téng 1.2% lén dong ctta & mitc 7,518 diém vao thir Sdu, phuc hoi tir mitc thdp nhét
trong 6 thang dat dugc trong phién trudc do khi cac nha dau tu danh giad moét lan séong két qua kinh doanh mdi.

« Chi s6 Nikkei 225 téng 2.2% 1én khodng 38,500 diém trong khi chi s& Topix rong hon tédng 1.5% [én 2,740 diém vao thit Hai, v&i ca hai chi s6 déu téng tir mitc dong clra th&p nhét trong 3
thang gilra bdi canh sy phuc hoi clia ¢ phiéu cong nghé. C6 phiéu Nhat Ban cting theo doi da tang trén Phé Wall vao thr Sau khi lam phat My ha nhiét cting c6 ky vong Cuc Dy trit Lién
bang sé bat dau cat gidm lai suat vao thang 9.

« Gi& dau tho WTI tang [én mitc gan 77.5 USD/thuing vao thir Hai, cat gidm mic gidm hon 1% trong phién trudc d6, do lo ngai vé mot cudc chién tranh toan dién tiém tang & Trung Dong,
Chisd chieg khodn Tt o eSS

Gia dong ctra %1D %1M %1Y Gia dong ctra %1D %M %1Y Gia dong clra %1D %1M %1Y
VN-Index 1,242 0.72%  -0.26% 2.85% Brent 81 0.30% -583%  -4.26% Dollar Index 104 -0.08%  -1.54% 2.57%
S&P 500 Index 5,459 1.11%  -003%  19.14% WTI 77 0.17%  -521%  -4.08% USD/VND 25,315 0.02% 0.56%  -6.42%
Dow Jones Index 40,589 1.64% 3.76%  14.47% Gasoline 246 0.13%  -2.58% -16.65% EUR/USD 1 0.05% 1.13% -1.24%
GP 100 8,286 1.21% 1.49% 7.69% Natural gas 2 1.60% -21.65% -22.74% USD/IPY 154 -0.04% 497%  -7.50%
Nikkei 225 38,659 2.63%  -233%  18.01% Coal 139 0.61% 5.49% 3.92% USD/CNY 7 -0.05% 0.22%  -1.48%
SHCOMP Index 2,891 0.14%  -2.58% -11.75% Gold 2,400 0.45% 2.83%  22.03% USD/GPB 1 -0.09%  -1.77%  -0.33%
STOXX 600 513 0.83% 0.28% 8.93% China HRC 3,527 043%  -473% -12.20% USD/KRW 1,383 0.10% 0.09%  -7.81%
KOSPI Index 2,772 1.48%  -091% 6.29% Steel rebar 3,061 -2.27%  -819% -18.61% USD/AUD 2 -0.24% 1.48% 2.35%
Hang Seng 17,021 0.10% -3.94% -14.54% BDI index 1,808 -1.42% -11.80%  62.88% USD/CAD 1 0.09% -0.64%  -4.59%

Nguodn: Bloomberg. Shinhan Securities Vietnam
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Cac chi s6 chinh Thay déi thanh khoan giira cac nhém nganh (ty VND)
Tang/Giam  %1ID (triéll(JL((‘I;(IJ)n o 7126/2024  7/25/2024

VNI NDEX 1,242.11 15.39 8.92 0.72 383 10,071 Daukhi 15043 226 % 196
HNX INDEX 236.66 16.90 1.40 0.60 37 662 Thue pham va 4o uong ___IEE 1,273 °83 L153
Cong nghé Thong tin . 53.31 573 374 932
Hoa chat - 36.73 632 462 1,050
piéen, nudc & xang dau khi ot P 32.64 290 218 380
Biu &8 VN Index va chi s& P/E trong 1 n&m - 20.00 Bigu dd HNX Index va chi s& P/E trong 1 ndm Xay duﬂg va Vat liéu ' 28.21 393 307 644
10 ] | Hang ca nhan & Gia dung i 13.27 172 151 322
ot | 1800 250 | Du lich va Giéi tri 1 6.70 283 266 265
g O t6 va phu ting : 1.19 127 125 287
[ sc0o 1 . Ban lé 33 | 437 452 882
o 0 ] Hang & Dich vy Cong nghiép 4.3 | 610 637 1,122
. 100 [ B4t dong san 94 | 1,578 1,741 2,272
1 Ngan hang 119 | 2,029 2,303 3,309
- 200 N o e Y 16 126 | 39 44 80
Truyén thong -17.8 [ 8 9 21
0 - - o [ - o o Dich vu tai chinh -21.5 | 893 1,138 1,351
Tai nguyén Co ban -25.4 K 464 622 1,038
B&o hiém -31.0 [E 28 41 66

Nguon: Bloomberg. Shinhan Securities Vietnam
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Top mua ban rong cta tw doanh CTCK (ty VND) Gia tri giao dich rong cda tw doanh va cac nha dau tv theo nhém nganh (ty VND)
465 FPT DBC 24.2 Tw doanh Nuwdc ngoai Canhan trong  T6 churc trong
TCB HPG (GALD)] (ty VND)  nuéc (ty VND) nudc (ty VND)
ACB SAB Bat dong san (31) (81) 84 (3)
STB FUEVFVND Tai nguyén Co ban 13 (50) 44 6
VPB POW Truyén thong - (0) 0
PNJ EIVFVN30 Hang & Dich vy Céng nghiép 27) (14) (13) 27
GMD SC5 Y té - (7) 7 (0)
HDB PHR Hoa chat (3) (103) 87 16
MBB BMI Dich vu tai chinh (7) (127) 119 /
ssi GAS Du lich va Giai tri (4) 4 0 4)
Ngan hang (177) 197 (79) (119)
Top mua ban rong khéi ngoai (ty VND) Xay dung va Vat lieu ©) '8 17 (35)
Thyc ph&m va do udng 23 601 (612) 12
-86.5 DGC KDC 481.5 Ban lé (3) (89) 95 (7)
-84.5 MWG VCB pién, nuoc & xang dau khi dét 3 1 2 (3)
351 BID Hang ca nhan & Gia dung (16) (3) 13 (10)
HPG MSN
VHM EpT Cong nghé Thong tin (46) 42 196 (238)
DXG VNM O t6 va phu tung (1) 9) 3 6
VPB BCM B&o hiém 1 (1) 2) 2
:ﬁ‘H G::g Dau khi (1) 9 (13) 4
VIC TG Téng cong (278) 388 (51) (338)

Nguon: Fiinpro. Shinhan Securities Vietnam
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Tin vi mb

* Gidi ngan khodn vay tin dung: Khong dugc phép ban kém bao hiém. Theo quy dinh m&i ctia Ngan hang
Nha nudc, cac ngan hang thuong mai sé khong duoc 'ép' khach hang phai mua bao hiém nhu mét dieu
kién dé duoc gidi ngan khodn vay tin dung. Mdc du khéng c&m ngéan hang kinh doanh b&o hiém nhu duy
ki€én ban dau, song quy dinh m&i ctiia Ngan hang Nha nudc sé han ché phan nao nhing phién phirc ma
khach hang phai nhan thdi gian qua, qua d6 gép phan thic day tang trudng tin dung trong thoi gian
tai.

Do nhu cau thj trudng thé gidi tang cao trong ndm 2024, sé giup kim ngach xuét khau nganh hang rau
qua c6 thé dat hodc vugt 7 ty USD. Theo s6 liéu théng ké so bo tir Téng cuc Hai quan, dén gitra thang
7/2024, xu&t khau rau qua ctia nudc ta da thu vé gan 3.57 ty USD. Nhu vy, rau qué vuon lén la nganh
hang co6 kim ngach xuét kh&u ding thir 3 trong linh vyc ndng nghiép, chi sau ldm san va thuy san.

* Khdai thong ngudn vén 120,000 ty: L&i sudt gidm sau han, thdi han vay dai hon. Theo dé xuat ctia NHNN,
l&i suét cua goi tin dung cho vay mua nha & xa hoi sé gidm 3 diém % so vai lai sudt binh quéan cta 4
ngan hang thuong mai Nha nudc. heo Vu Tin dung cac nganh kinh té€ (Ngan hang Nha nudc), tinh dén
nay, ngoai 4 ngan hang thuong mai nha nudc (VCB, BIDV, Agribank, Vietinbank), da co thém 4 ngan
hang thuong mai c6 phan khac la VPBank, TPBank, Techcombank va MBBank dang ky tham gia, nang
quy md cla gbi 1én 140,000 ty dong thay vi 120,000 ty dong. Trudc tinh hinh nay, Phd Théng doc NHNN
Bao Minh Tu cho biét NHNN dang trinh én Chinh pht stra d6i goi tin dung cho vay nha & xa hoi voi
nhiéu diém moi.

Shinhan Securities Vietnam Morningcall | 5
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Tin doanh nghiép

e MSN: Ban lanh dao tin rang WCM c6 thé dat dugc LNST duong trong quy 3 va quy 4/2024 néu WCM
duy tri dugc mirc tang trudng LFL la 9% trong 2 quy nay" — Vietcap cho biét. Masan cho biét d& nang
cép, cdi tién clra hang WiN (hudng dén ngudi tiéu dung & khu vire thanh thj) va WinMart Rural (phuc vu
ngudi tiéu dung & khu vyc & néng thon). Hai mo hinh ctta hang nay dat hiéu quéa vuot tréi so véi mo
hinh truyén thong. Bao céo clia Vietcap tiét 16 thong tin trong cudc gdp mat nha dau tu ngay 26/7 cho
biét, WCM da than trong vd&i viec md thém clra hang, thay vao doé sé tap trung vao cai thién cac clra
hang hién c6 va cai tao cac ctta hang theo mé hinh WIN.

e VIB: Ngan hang Quéc Té (VIB) cong bd két quéd kinh doanh 6 thang dau nam 2024 véi téng doanh thu
dat hon 10,350 ty dong, tang nhe so v&i cung Ngan ky. Huy déng vén va du ng tang & mic 5%, tuong
duong muc trung binh nganh. Loi nhuan trudce thué dat 4,600 ty, tuong ing ty sudt loi nhuan trén von
(ROE) dat mtrc 21%, & nhém dau nganh.

e HBC: Theo Chitng khoéan Vietcombank (VCBS), véi ca céu tai chinh tuong déi mong manh kem khoan 16
IOy ké sau 2 ndm, viéc tai ca céu trong thoi diém hién tai véi HBC la cép thiét. S& Giao dich Ching
khoan TPHCM (HoSE) da c6 thong bao sé hliy niém yét bat budc déi véi cé phiéu HBC ctia Cong ty CP
Tap doan Xay dung Hoa Binh, do 16 LTy ké vuot qua s6 von diéu lé thuc gop. HoSE cho biét, don vi nay
da nhan dugc Bao céo tai chinh kiém toan riéng & va hop nhat ndm 2023 cla Cong ty C6 phan Tap
doan Xay dung Hoa Binh (Ma chiing khoan: HBC) va da thuc hién cong b thong tin. Theo Bao céo tai
chinh kiém todn hop nhat nam 2023 cla cong ty, loi nhuén sau thué chua phan phdi tai ngay
31/12/2023 la -3,240 ty dong, vugt qué s6 von diéu lé thuc gdp ctia Cong ty (2,741 ty dong).

Shinhan Securities Vietnam Morningcall | 6
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Tin doanh nghiép

* DIG: Ngay 28/7, Cong ty C6 phan Xay dung DIC Holdings t& chtrc & ky két hop tac véi cac déi tac tai du
an Vung Tau Centre Point. Theo hgp dong duoc ky két, Ngan hang TMCP Quéan Doi (MB) sé cung cép
gidi phap tai chinh toan dién lién quan dén dy &n cho cht dau tu va khach hang s& hitu sdn pham tai
dy &n. MB sé tai trg vén cho khach hang khi mua sdn pham tai du an Vung Tau Centre Point. Theo dé,
khach hang chi can thanh toan 20% gia tri hgp dong cho dén khi nhén nha, dugc &n han géc va mién
l&i trong vong 18 thang.

¢ KDH: Nha Khang Bién diéu chinh phuong an str dung 3.000 ty dong thu dugc tu dot chao ban riéng (é.
CTCP Dau tu Tién Loc va Vietnam Investment Limited d& mua vao gan 29 triéu c6 phiéu riéng & KDH.
Hai c6 dong lon CTCP Dau tu Tién Loc va Vietnam Investment Limited vita bao cdo mua vao hang chuc
triéu c6 phiéu KDH ctia CTCP Bau tu va Kinh doanh Nha Khang bién. Cu thé, ngay 24/07, CTCP Bau tu
Tién Loc da mua 17.6 triéu c6 phiéu, nang ty & s& hitu tai KDH tir 10.83% (gan 87 triéu c6 phiéu) 1én
13.03% (hon 104 triéu c6 phiéu). Ngay 25/07, Vietnam Investment Limited mua 11 triéu c6 phiéu KDH,
qua doé s& hitu 1.38% vén diéu |& cua Nha Khang Dién.

e POW: Doanh thu 6 thang dau nam udc dat 16,000 ty dong. Téng cong ty Dién lyc Dau khi Viét Nam
(PV Power, m& c6 phiéu POW) cho biét dang t&p trung trién khai, du kién dét lira [an dau Nha may Bién
Nhon Trach 3 vao thang 9 t6i day. Vira qua, Tap doan Dau khi Viét Nam (Petrovietnam) da c6 budi lam
viéc véi Téng cong ty Dién lyc Dau khi Viét Nam (PV Power, ma c6 phi€éu POW - san HoSE). Bao céo tai
budi lam viéc, 6ng Lé Nhu Linh - Téng gidm déc PV Power cho biét, trong 6 thdng dau nam 2024, Tong
cong ty tap trung thuc hién du &n Nha may bién Nhon Trach 3&4, nghién cltu dau tu phat trién cac du
an dién khi LNG, cac du an dién nang lugng tai tao.

Shinhan Securities Vietnam Morningcall | 7
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Chis6 VNINDEX-1D = 0121270 H122?.8I1 L1209.46 C1226.11 +14.61 (+1.21%) L XD 136000
: SRR
Xu huwéng: Cho dgi sw déo chiéu SRS chet 12 : w000
EMA 200 close 0 1140.77 I !
; ) N ; o N EMA 20 close 0 1221.00 i 1263.94
» VNINDEX dong clta & muc 1,242.11 (+8.92 diém, + 0.72%), thanh khoan ; i S
giam manh xudng dudi mic trung binh 20 phién giao dich. Thi truong co '
284 ma xanh va 129 ma dé. Nhom c¢d phiéu dong gop vao da tang cla thi |
truong co MSN FPT BCM, trong khi LPB, VRE va NVL dong gbp vao da giam
clia thi trudng. Hau hét cac nhom nganh cho thay sur phuc hoi trong phién e
cudi tuan. Khdi ngoai mua rong khodng 388.89 ty dong, I . e
VRS 53367 \“ﬂ\,“‘ryﬁa"" “““““““ !‘;\‘{‘;/‘;‘_‘\; = ‘“‘\9"3‘:‘"*’{‘\7”"‘:7&7\‘& ““““ //V\f»—wfﬂ— ““““““““
« Ky thudt: VNINDEX ti€p tuc c6 mét tuan gidm diém dong clra tai 1,242 (- e NN T N A [
22.7 diém;-1.79%) trén do thi tuan vai rdu nén dai cham vung thdp nhat la o P S R CT' OIS T oS 0.0
N y ~ PN . N N N N o N - I \ ﬁ N / T NN ’,',’-'--'-"";'”"'=__':\“--'-'\;-\.._ _
1 ,220 I_U'C cau c6 dau hleU tham gla vao 3 phlen cudi tuan khién VNINDEX Tty comh bt |||| il 'I"lﬂ ” e all "I g Tty ety | }]" 'I/I"m N ""'Iir{'l;""""ﬁ'fﬁm. ﬂ
e ea A L R L | |
phuc héi phan nao. biéu dang chud y la khdi ngoai da ngimg ban rong, . // 2000
trong khi nha dau tu ca nhan ban rong manh. VNINDEX c6 tin hiéu phuc —— -
hoi tai vang hé trg EMA 200, day cling la khu vyc clia ngudng Fibo 0.5 va o
duy tri da tang dai han =
~ oy ! 10.00
« Chién lUdC: Nha dau tlép tuc quan sat dién bién cua thl trU'(‘jng tal Vl‘,lng ho Thing7  Thang Tam Thé10 Théng 11 Thanghiudihai 2024 Thing Hai 5 Thing4  Thing Nam Thing 6 Thing 7 Théng Tém Thing @

trg 1,220-1,230 diém, c6 thé can nhac gidi ngan khi xuat hién tin hiéu dao
chiéu va VN-Index quay trd lai trén EMA50. V&i nhitng ma c6 phiéu van
dam bao duoc xu hudng tang, c6 nén tadng cd ban t6t, nha dau tu hoan
toan cé thé tiép tuc nam gitr. Nha dau tu nén gidm ty trong déi véi cac ma
c6 phiéu vi pham tin hiéu ky thuét va nén tang kinh doanh khong t6t trong
thdi gian tai.

Kich ban:

Tich cuc: Thi trudng dugc ki vong giao dich trong khu virc 1,300 - 1,340.

Co ban: Thi trudng duoc ki vong giao dich 1,250-1,280

Kém tich cuc: Thi trudng quay vé test vang 1,200-1,220

Shinhan Securities Vietnam Morningcall | 8



C6 phiéu khuyén nghi

29/07/2024 9:00 AM

Co phiéu quan tam trong ngay

DPVT: nghin déng

S

Shinhan

Securities

CTG

Danh muc ngan han

Gia mua
Khuyén nghi * (/- 1%) Target Cut loss Upside Downside Gia hién tai Tin hiéu Ghi chu
Mua 32 33.9 31.1 6% -2.9% 32.1 Phuc hoi tai vung ho trg

Lai/L6 Ngay Ghi chu

Gia mua

Cut loss

Upside

Downside

Gia hién tai

T+

C6 phiéu Khuyén nghi /- 1%) Target
NLG Gitr 415 44.4 40.4 7% -2.7% 41.8 2 0.60% 25/07/2024
HAH Gilr 42.7 46.8 414 10% -3.0% 43.1 1 0.94% 26/07/2024
ACB Gitr 23.9 25.3 23.5 6% -1.7% 241 1 0.84% 26/07/2024

Luu y: Ban bdo cdo nay la tai liéu tham khdo cho dau tu dua trén cac dir liéu trong qué khtt, vi thé nhitng bién dong gia c6 phiéu trong tuong lai co thé khac véi cac xu hudng da dugc hinh thanh. Céac dir liéu nay phdn anh chinh xac quan diém cta ngudi phu trach nghién
cttu va phan tich vé chiing khoén ctia doanh nghiép, nhung cac quan diém va nhitng udc tinh nay cé thé co sai sot. Vi vay, viéc lra chon 6 phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu. Xin vui long xem thém chi tiét phan Thong

béo tuéan thu va Mién trir trach nhiém & cudi bao céo nay.

Shinhan Securities Vietnam

Morningcall | 9



Su kién noi bat

July 2024
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
1 2 3 4 5 6
PMI S&n xuét ISM ctia My thang 6 _ Bai phat biéu cua Chu tich Fed ~ PMI Dich vu ISM ctia My thang 6  Cudc hop FOMC _Bang luong phi néng nghiép cua
VN céng bé chi s6 PMI Powell My thang 6
_Co hdi viéc lam cdaa My thang 5 _Ty lé that nghiép & My thang 6
7 8 9 10 11 12 13
Budi phat biéu ctia Chu tich Fed _ Ty lé lam phat co ban clua My
Powell MoM YoY thang 6
_ Ty & lam phat cida My MoM YoY
JUN
14 15 16 17 18 19 20
Téc do tang trudng GDP cua Doanh s6 ban lé tai My thang
Trung Quéc YoY Q2 thang 6
21 22 23 24 25 26 27
Coéng bé thanh phan cé phiéu _Hop dong tuong lai VN dao han Chi s6 gia PCE c6t 16i cua My
trong VN30 vao thang 7 (VN30) thang 6
_Bon hang hang lau bén ctia My
thang 6
28 29 30 31

Shinhan Securities Vietnam

Cong bd s6 liéu kinh té Viét Nam
thang 7

Co hoi viéc lam caa JOLT My
thang 6

Morning call | 10






Mang ludi Shinhan Investment

SEOUL SHANGHAI

Shinhan Securities Co,. Ltd Shinhan Investment Corp,

Shinhan Investment Tower Shanghai Representative Office

70. Youido-dong. Yongdungpo-gu. Room 104. Huaneng Union Mansion No,958.
Seoul. Korea 150-712 Luijiazui Ring Road. PuDong. Shanghai. China
Tel : (82-2) 3772-2700. 2702 Tel : (86-21) 6888-9135/6

Fax : (82-2) 6671-7573 Fax : (86-21) 6888-9139

NEW YORK HO CHIMINH

Shinhan Investment America Inc, Shinhan Securities Vietnam Co,. Ltd,

1325 Avenue of the Americas Suite 702. 22nd Floor. Centec Tower. 72-74 Nguyen Thi Minh Khai Street.
New York. NY 10019 District 3. Ho Chi Minh City. Vietnam

Tel : (1-212) 397-4000 Tel : (84-8) 6299-8000

Fax : (1-212) 397-0032 Fax : (84-8) 6299-4232

HONG KONG HA NOI

Shinhan Investment Asia Ltd, Shinhan Securities Vietnam Co,. Ltd,

Unit 7705 A. Level 77 Hanoi Branch

International Commerce Centre 2nd Floor. Leadvisors Building. No, 41A Ly Thai To.
1 Austin Road West Ly Thai To Ward. Hoan Kiem District.

Kowloon. Hong Kong Hanoi. Vietnam,

Tel : (852) 3713-5333 Tel : (84-8) 6299-8000

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor. IFC 2. Jl, Jend, Sudirman Kay,
22-23. Jakarta. Indonesia

Tel: (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

Toi/chiing t6i, véi tu cach la chuyén vién/cac chuyén vién chuén bi ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh x&c quan diém cla téi/chung téi vé cac chu dé
chirng khodan va t6 chirc phat hanh duoc thdo luan trong bai nghién ctru. Hon nita, téi/ching toi cling xac nhan rang bai bao céo nay dugc soan thdo ma khong phai chiu bat ky ap luc
hodc su can thiép bat hgp li nao tir bén ngoai.

Ban b&o céo nay la tai liéu tham khdo cho ddau tu dua trén céac dir liéu trong qué khtt, vi thé nhirng bién dong gia c6 phiéu trong tuong lai cé thé khac véi cac xu hudng da dugc hinh
thanh.

Cé&c dir liéu nay phan anh chinh x&c quan diém ctia ngudi phu trach nghién cttu va phan tich vé chitng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay c6 thé co
sai sot. Vi vay, viéc lya chon cd phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu.

Cé4c dtr lieu nghién cttu va phan tich chi dugc gtii t6i cho khach hang ctia chiing t6i, do dé khong dugc phép sao chép, chuyén tiép, hay gti lai cho cac don vi khac trong moi truong
hop ma chua dugc su cho phép ctia ching toi.

Mién trir trach nhiém

Bao céo phan tich nay va cac tai liéu marketing danh cho thj trudng / chitng khoan Viét Nam dugc thuc hién va phat hanh bdi Phong Phan Tich cua Cong ty Chirtng Khoan Shinhan Viét
Nam, cong ty duoc cap gidy phép dau tu cta Uy ban Ching khoan Nha nudc Viet Nam. Chuyén vién phan tich, ngusi thuc hién va phat hanh bao céo phan tich nay va cac tai lieu
marketing, dugc cdp chirng chi hanh nghé va dugc quén ly bdi UBCKNN Viét Nam. Bdo céo nay khéng dugc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phéan) hodc tiét 16
cho bét ky ngudi nao khac ma khong duoc su chép thuan bang van ban cua Cong ty Chirng Khoan Shinhan Viét Nam.

B&o céo nay dugc viét nham muc dich chi cung cdp thong tin. B&n bao céo nay khéng nén va khong duoc dién gidi nhu mét dé nghi mua hodc ban hodc khuyén khich mua hodc ban
bat cir khoan dau tu nao. Khi xay dung ban bao céo nay, ching t6i hoan toan da khong can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu vén cda chuyén gia tu van tai chinh doc lap cta minh va tuy theo
tinh hinh tai chinh c& nhéan, muc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Céng ty Ching Khoéan Shinhan Viét Nam khong dam bdo nha dau tu sé dat dugc
lgi nhuan hodc dugc chia sé lgi nhuan tr cac khodn dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sy cdp cao, giam déc va nhan vién tuyén bé
mién trir trdch nhiém véi cac khodn 16 hodc t6n thét lién quan dén viéc st dung toan bo hodc mét phan bao céo nay. Thong tin va nhan dinh cé thé thay déi bat cr luc nao ma khong
can béo trudc va cé thé khac hodc nguoc véi quan diém dugc thé hién trong cdc méng kinh doanh khac ctia Cong ty Chirng Khoén Shinhan Viét Nam. Quyét dinh dau tu cudi cung
phai dua trén cac danh gid ca nhan cta khach hang, va bdo céo phan tich nay va céc tai liéu marketing khong thé dugc st dung nhu la chirng ctr cho céc tranh chép phép ly lién quan
dén cac quyét dinh dau tu.

Ban quyén (© 2020 ctia Céng ty Ching Khoan Shinhan Viét Nam. Bao céo nay khong dugc sao chup, nhan ban hoac xuét ban (toan bd hoac tirng phan) hoac tiét 16 cho bat ky nguoi
nao khac ma khéng dugc su chdp thuan bang van ban cua Cong ty Chitng Khoén Shinhan Viét Nam.
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