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. . . WEEKLY DATA CENTER Index Return % Index Multiples
Signs of recovery, but buyers remain cautious Mrk Cap
. . ) Index name Close Price w ™ 3M YTD  Trend P/E P/B (USD bn)
H|ghl|gh1s- VN-Index 1,283 30 -01 22 136 ..~V 159 18 206
* According to a report just released by the General Statistics Office, the gross Upcom Index % 07 08 84 129 __— 126 13 66
domestic product (GDP) in the second quarter of 2024 grew positively, with an HNX Index 242 20 05 11 [V 173 13 2
. 5 . VN30 Index 1316 30 13 46 163 Y 126 17 141
estimated growth rate of 6.93% compa.red to the same period last year, only S&P 500 Index 5537 D o o s
lower than the growth rate of 7.99% in the second quarter of 2022 in the STOXX Europe 600 Index 520 7 02 27 86 — 155 21 14713
period 2020-2024. Hang Seng 17,800 05 34 64 44 e 101 10 2,731
+ PMIsurged to 54.7 points, Vietnam's manufacturing sector back to life :ﬁgéé? | 1oz SANEESMICONE, " 262 22 469
ndex 2,950 06 38 -39 08 w1400 12 6,250
* In the first six months of 2024, the trade surplus of goods is estimated at USD STl Index 3411 23 24 60 53 e~ 116 M 384
11.63 billion (trade surplus of USD 13.44 billion in the same period last year) :OSP' '_”Bdlex - 2,862 23 641 55 78 .~ 7 166 10 16l6
ource: bloomberg
Assessment: The market last week received a lot of positive macroeconomic
information showing clearer signs of Vietnam's economic recovery. The stock
market has increased continuously for 5 sessions from the beginning of the week, . o
although liquidity is quite low. This shows that although there is a recovery, the 1 a00 Price and P/E 1 year historical data s
buying sentiment is still hesitant after many times failing to overcome the resistance VN INDEX
of 1,280 - 1,300. We believe that the risks of the market are still there when: foreign 1250 [en
investors are still net selling, exchange rate pressure still exists, interbank interest r
rates increases rapidly and savings interest rates are showing signs of increasing. 1100 L 16
The above risks will be significantly reduced if Vietnam can continue to increase its x @
trade surplus and the FED quickly starts to lower interest rates. These will be = £
important supportive factors to help the buying force become more decisive. g i
Technical view: VNINDEX had a trading week to regain all the points lost from the 800 e
previous week when it closed at 1,283 (+37.72 points, +3.03%). Foreign investors
temporarily reduced their net selling momentum, along with the recovery of large- 650
cap stocks, helping the market regain the EMA 20 and return to the resistance zone
of 1,280. 500 ; ; . . . 12
08/2023 10/2023 12/2023 02/2024 04/2024 06/2024

Investment ideas: Investors should only disburse in recovery stocks with a solid
foundation. Limit chasing when prices increase strongly because it is easy to
encounter bull traps in the afternoon. Expected stock groups: real estate, retail,
manufacturing will be better attended by cash flow.

Source: Bloomberg, Shinhan Securities Vietnam
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WEEKLY SNAPSHOT

Cap Size & Sectors

Return by Cap size %Liquidity Chg %Weight Multiples
(VND bn)

Large Cap 33 0.1 24 15.1 -21.0 -28.6 -28.5 -30.9 77.3 m 14.1 1.8 4,613,459
Mid Cap 3.2 1.1 6.7 19.0 -27.7 -35.3 -27.8 -26.9 214 [E 15 215 13 572,149
Small Cap 1.1 0.2 -0.3 -1.4 -26.8 -28.9 -18.6 -22.7 1.3 E -0.1 122.2 0.7 62,785

By sectors %Liquidity Chg %Weight Multiples
Sectors name 1w ™ 3M YTD 1w ™M 3M P/E Mrk Cap (VND bn)
Oil & Gas 6.6 24 10.6 21.7 -10.2 -21.3 -33.2 -30.6 12 ﬁ 22.0 24 72,463
Technology 6.0 11.8 388 62.3 -24.4 -14.8 28.6 87.8 8.1 2 30.8 5.1 222,770
Travel & Leisure 5.0 9.0 445 529 -26.2 -23.1 -9.5 335 1.7 1 n.a 15.2 147,599

[ Retail 4.3 5.1 23.1 49.2 14.3 13.0 -3.8 2.6 6.1 200 95.1 39 138,872
Banks 4.2 0.9 -0.6 15.8 -15.8 -30.7 -27.8 -32.4 19.7 168 | 9.7 1.6 1,991,955
Chemicals 29 0.1 9.0 44.5 -29.8 -30.5 -18.0 -8.8 6.5 37 29.1 2.1 256,928
Media 2.7 3.2 -24 -20.0 =335 -63.5 -50.4 -56.8 0.0 Ob 233 0.9 1,712
Financial Services 2.6 -6.3 -4.1 1.0 -39.5 -48.7 -53.9 -61.1 8.1 |:.3 19.1 1.6 201,073
Construction & Materials 2.5 -14 -1.7 58 -36.8 -40.8 -39.1 -50.8 39 E‘9 20.7 13 133,873
Industrial Goods & Services 23 1.6 7.7 26.9 -21.5 -36.2 -23.5 -16.8 7.6 O‘ 16.0 1.5 165,319
Personal & Household Goods 1.9 1.5 3.2 19.1 -5.1 -14.1 -7.6 9.1 23 O.E 15.8 19 63,533
Basic Resources 1.8 -1.1 7.0 12.3 -28.5 -314 -23.8 -28.7 7.2 -ﬂé 23.0 1.6 236,275
Health Care 1.5 0.3 2.6 10.4 -10.2 -3.8 458 88.4 0.4 Oil 15.8 2.1 38,035
Food & Beverage 1.5 -3.0 3.7 4.7 -29.6 -40.4 -40.2 -38.4 7.5 [—]7 23.2 2.3 446,627
Utilities 1.3 0.3 33 10.1 -24.8 -31.8 -15.9 4.9 2.3 —d1 6.9 20 327,212
Real Estate 1.3 -4.0 -8.7 =34 -16.5 -25.7 -37.4 -42.8 15.8 1.. | 15.7 1.1 727,132
Automobiles & Parts 0.9 5.5 13.0 235 -30.5 1.1 20.8 37.9 1.0 —(11 18.6 13 18,052
Insurance 0.6 -1.6 1.3 18.1 -17.0 -17.0 14.2 46.3 0.5 0.!) 15.1 1.5 48,141

Source: ICB level 2 - Fiinpro, Bloomberg
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WEEKLY SNAPSHOT

Capital Flow & Trading activity

AUM Fund flow (USD mn) Foreign Capital Flow (USD mn)
ETF Name Countries
(USD mn)
™M 3M MTD QTD
Total 2,997 405 -179.0 -276.9 -537.2 China* n.a 4,960 -3,356 -3,356
Foreign 2,063 421 -174.5 -199.5 -281.9 India 107 107 107 457
VankEck Vectors Vietnam ETF 504 0.0 -5.2 -5.2 65.5 Indonesia 127 127 127 300
i -3.5 -47.3 -53.6 -37.
Fubon FTSE Vietnam ETF 729 373 Japan* 1,152 1,086 28,631 39,036
iShares MSCI Frontier and Select EM ETF 295  -375 -118.2 -143.4 -330.7 .
Maylaysia 81 81 81 -91
Xtrackers FTSE Vietnam Swap ETF 301 -1.0 -8.2 -16.5 24.9
Philippines 4 4 4 -523
KIM KINDEX Vietnam VN30 ETF 214 0.0 4.4 19.1 1.8
S.Korea 1,306 1,306 1,306 18,434
Premia MSCI Vietnam ETF 5 0.0 0.0 0.0 -5.6
) Sri Lanka 7 7 7 -22
KIM KINDEX Vietnam VN30 Future 5 0.0 0.0 0.0 -0.4
i 315 1 1
Asian Growth CUBS ETF 10 00 0.0 00 00 Taiwan 315 315 4697
Local 934 16 45 774 2553 Thailand -69 -69 -69 -3,300
DCVFMVN Diamond ETF 555 00 00 00 00 Vietnam =68 68 68 Sh74s
DCVFMVN30 ETF Fund 285 16 0.2 -23.1 -100.0 *China: Data lagged for 1 quarter, Japan: Data lagged for 1 week
SSIAM VNFIN LEAD ETF 55 0.0 -4.6 -52.8 -153.3 Source: Bloomberg
MAFN VN30 ETF 24 0.0 -0.1 -0.5 -2.0
SSIAM VNX50 ETF 5 0.0 0.0 -1.1 -2.4
VinaCapital VN100 ETF 4 0.0 0.0 0.0 0.0
SSIAM VN30 ETF 6 0.0 0.0 0.1 2.4

Source: Bloomberg, Shinhan Securities Vietnam

Note:

AUM: Assets under management
WTD: Week to Date

MTD: Month to Date

QTD: Quarter to Date

YTD: Year to Date
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WEEKLY SNAPSHOT

Capital Flow & Trading activity

Top net buying & selling of proprietary trading (VND billion) Net trading value of the week of proprietary trading
and investors by sector (VND billion)
-300.69 FPT FUEVFVND 258.93
EIB HPG Propri.etary Foreign L_ogal I_.ocgl
E1VFVN30 GVR ICB Industry Level 2 trading (VND bn) Individual Institutions
oMb ovT (VND bn) (VND bn) (VND bn)
TCB FUEKIVFS Real Estate 77 -920 1,025 -105
PNJ Pl Basic Resources 103 -108 -41 149
MwG PLX Media 0 -1 3 -2
AcB pac Industrial Goods & Services -108 -138 -275 413
HDB tPB Health care 0 2 -7 5
REE ST Chemicals 46 -139 201 -62
Financial Services 194 -303 6 297
Travel & Leisure -5 -71 35 36
Top net buying & selling foreign investors (VND billion) Banks _ 0t 8 418 490
Construction & Materials -8 27 166 -192
Food and Beverage -10 -66 248 -182
-728.43 VRE DSE 206.47 Retail -76 -185 328 -144
FPT NLG 194.47 Utilities -27 -71 -71 142
VHM BID 1882 Personal & Household Goods -80 19 92 -111
FUEVFVND HVN Technology -305 -153 680 -528
HPG PC1 Automobiles & Parts 4 -87 63 24
MWG va Insurance -3 -2 -4 5
Tce MsB Oil & Gas -1 -18 -27 46
e e Total -858 -2,141 2,840 -699

DXG SHB
DCM TPB

Source: Fiinpro, Shinhan Securities Vietham

The put-through transaction value is not included

Source: FiinPro, Shinhan Securities Vietnam
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WEEKLY SNAPSHOT

Performances

HSX

Top 5 worst performers Top 5 best performers

Industry 52 Weeks Range Closing price % Return % Return Closing price (kVND) 52 weeks range Industry
1 SsvVC Automobiles & Parts 24.60 - 48.00 29.0 -15.9% 21.9% 33.7 13.24 - 33.65 Chemicals csv
2 DXV Construction & Materials 3.49-7.90 52 I5.4% 221 11.09 - 22.10 Basic Resources SAV
3 VNG Travel & Leisure 7.80-10.30 8.7 |4.2% 322 11.92-33.00 Banks LPB
4 TV2 Industrial Goods & Services 28.10-53.20 40.5 I3.6% 27.6 17.00 - 28.30 Health Care TNH
5 QCG Real Estate 7.85-18.80 12.4 -8.9% 12.2% 322 7.10-11.50 Basic Resources DHM
* Statistics for tickers with market capitalization over VND 2,000 billion
HNX
Top 5 worst performers Top 5 best performers
No. Ticker Industry 52 Weeks Range Closing price % Return % Return Closing price (kVND) 52 weeks range Industry Ticker
1 THS Retail 9.30 - 20.50 10.6 -26.4% 521% 44.4 23.50 - 46.70 Travel & Leisure SGH
2 VCM Industrial Goods & Services 11.40 - 26.80 12.8 —1. I2.6% 57 3.70-7.30 Construction & Materials DTC
3 SPC Chemicals 8.50-17.50 9.8 —1. I7.0% 22.6 7.30-38.10 Construction & Materials CMS
4 VE3 Construction & Materials 7.30-15.10 7.3 —1' ko.4% 16.5 12.30-21.00 Media ALT
5 VSA Industrial Goods & Services 19.80 - 36.90 26.8 —12.. |9.1% 5.6 4.00-6.50 Construction & Materials VES8
Upcom
Top 5 worst performers Top 5 best performers
Ticker Industry 52 Weeks Range Closing price % Return % Return Closing price (kVND) 52 weeks range Industry Ticker
HFB Construction & Materials 8.00-17.90 10.7 t.s% 24.4 2.90 - 24.40 Industrial Goods & Services CDH
2 E29 Construction & Materials 4.00-17.40 10.8 5.4% 16.5 7.60-16.50 Industrial Goods & Services DPC
3 HFC Utilities 4.00 - 14.00 4.0 k.?% 0.5 0.20-0.50 Industrial Goods & Services VLP
4 RCC Construction & Materials 13.20-23.10 16.0 |7.4% 14.0 6.00 - 14.00 Basic Resources TNB
5 LUT Construction & Materials 18.70 - 43.00 33.0 |4.0% 18.0 8.50 - 20.50 Basic Resources MIC

Source: Bloomberg, Shinhan Securities
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WEEKLY SNAPSHOT

The top market liquidity

Top 10 stocks having significant liquidity change compared to previous week

Trading value Performance
Tickers Company name Sector Daliy Avg %IW Price (VND 52W -Range
(VND mn) thousand)
1 TEG TECGROUP Real Estate 6,525.4 203.0 9.6 8.00-11.40 1.9
2 LBM Lam Dong Minerals Construction & Materials 1,434.0 198.8 55.1 40.00 - 57.00 8.3
3 TLG Thien Long Group Personal & Household Goods 8,363.1 170.7 54.6 45.55-61.50 5.0
4 ITA Tan Tao Industrial Park Real Estate 19,752.5 108.0 49 4.65-7.50 -6.7
5 QCG Quoc Cuong Gia Lai Real Estate 9,602.5 65.2 12.4 7.85-18.80 -8.9
6 BID BIDV Banks 132,215.7 61.5 47.3 34.61-56.70 9.4
7 EIB Eximbank Banks 168,411.2 53.3 19.1 16.25-22.37 0.8
8 HTG Hoa Tho Textile - Garment Personal & Household Goods 1,506.0 37.8 36.4 29.60 - 37.65 4.0
9 CNG CNG Viet Nam Utilities 6,531.2 371 34.2 25.10-39.90 4.9
10 SHI SONHA Corp Basic Resources 4,422.9 36.6 14.8 12.50 - 15.60 0.0

Source: Bloomberg, Shinhan Securities Vietnam - Statistics for tickers with market capitalization over VND 2,000 billion
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WEEKLY SNAPSHOT

Other Macro data
Currency Exchange Rate 14 5 %) Interbank interest rate
Price %1W %1M %3M %YTD Trend 1 . 1D —1W M ——3M

£ Dpollar index 10496  -0.9 0.7 0.6 3.6 o
©  vND/USD 25415 -0.2 00 18 47 10 4
* KRW/USD 1,379.85 0.2 0.5 20 71 g |
®  JPY/USD 16071  -0.1 2.9 6.0 139 _—

EUR/USD 092 -10 04 0.1 20 _— 61
™ sSGD/USD 135 05 0.1 0.1 22 o 4 4
@®  cny/usp 727 00 03 05 23 5

Commodities 0 N N N N N
Price (USD, %W  %IM  %3M  %YTD  Trend 6509"} &059’} o Q.—,,\*& \\;159’ 6\0559) 6’)"9’1’ %\@A& 6\0& @&0 &S 9\09"’ @@"'

& wr 83.92 27 13.3 -34 71 N
B Gasoline 25795 13 9.6 7.5 20
@ Natural gas 235 -12.3 -14.6 31.9 -6.4 N Vietnam Government Bond Yield Curve (%) 1 Year ago
& Ccoal 13650 2.8 1.1 6.5 68  No—~—o 350 -
< Gold 2,365.13 1.6 0.4 i3 146 3.00 4
@  silver 3054 48 18 1.2 283 250 | 3 Month ago Qurent
®  Platinum 1,007.16. 1.1 08 8.2 N 200 | .
& Ironore 1306 6.1 2.7 126 171 N —
®  China HRC 373300 07 -13 -0.2 85 N A ’ ’ ’

Wheat 55450 2.4 -17.6 03 N7~ 100 1
¥ Com 40350 -39 -9.0 -6.5 144 TS 0-50

0.00
1Y 2Y 3y 5Y 7Y 10y 15Y 20Y 30Y
Source: Bloomberg, Shinhan Securities Vietnam Maturity 1¥r  2Yrs 3Yrs 5Yrs 7Yrs 10Yrs 15 Yrs 20Yrs 30 Vrs
Interest Rate 1.87 1.88 1.90 1.98 2.29 2.78 2.96 2.96 2.44
Change (BPS) 0.00 0.00 0.00 0.00 -0.60 -1.00 0.70 0.50 0.40
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Shinhan Investment Network
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SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel: (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel: (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel: (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax: (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000

€ Shinhan Securities



Compliance & Disclosure Notice

Compliance Notice

¢ Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have not received internally
or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may differ from actual
results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or to buy any
securities. Stock selection and final investment decisions should be made at the client's own discretion.

* Thisreport is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ This analytical report and marketing materials for the Vietnamese market / securities are prepared and published by the Analysis Department of Shinhan Securities Vietnam, a
company licensed to invest by the Securities and Exchange Commission. State securities of Vietnam. The analyst, who prepares and publishes this analysis report and marketing
materials, is licensed and regulated by the State Securities Commission of Vietnam. This report may not be copied, duplicated or published (in whole or in part) or disclosed to any
other person without the prior written consent of Shinhan Securities Vietnam.

¢ This report is written for informational purposes only. This statement should not and should not be construed as an offer to buy or sell or as an incentive to buy or sell any
investment. In preparing this report, we did not take into account the investment objectives, financial situation or specific needs of our investors. Therefore, when making their
own investment decisions, investors should rely on their own personal judgment or the advice of their independent financial advisor and depending on their personal financial
situation, goals and objectives. investment objectives and other views appropriate to the circumstances. Shinhan Vietnam Securities Company does not guarantee that investors
will gain profits or share profits from investments. Shinhan Securities Vietnam, or its related parties, and its senior officers, directors and employees disclaim liability for any loss or
damage related to the use of all or part of the this report. Information and opinions are subject to change at any time without notice and may differ from or contradict the views
expressed in other business segments of Shinhan Securities Vietnam. The final investment decision must be based on the individual judgments of the client, and this analytical
report and marketing materials cannot be used as evidence for legal disputes relating to these decisions. Invest.

+  Copyright © 2020 of Shinhan Vietnam Securities Company. This report may not be copied, duplicated or published (in whole or in part) or disclosed to any other person without
the prior written consent of Shinhan Securities Vietnam.
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