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Global Market Review 10/06 - 14/06/2024 AL

Major stocks market

* Last week, the S&P 500 and Nasdaq Composite gained 1.58% and 3.24%, respectively, notching their seventh winning week in eight amid a
strong rally in technology stocks. Meanwhile, the Dow lost 0.54% last week, its third losing week in four. Those moves came as the Federal
Reserve signaled only one interest rate cut this year which could come as late as December, even as US inflation figures for May came in below
market expectations

» European stocks closed sharply lower on Friday, extending losses from the week as political instability since the EU parliamentary elections
continued to pressure riskier assets. The Stoxx 50 dropped 2% to close at 4,840, marking a 4.1% slump in the week, and the broader Stoxx 600
lost 1% to close at 511, a 2.1% decline on the week.

* The Nikkei 225 Index plunged nearly 2% towards 38,000 while the broader Topix Index dropped 1.5% to 2,705 on Monday, with both
benchmarks hitting over two-week lows in a broad sharemarket decline, while investors continued to assess the latest Bank of Japan policy
decision

* WTI crude futures dipped by 0.2% to settle at $78.45 per barrel on Friday, reacting to a decline in US consumer sentiment to a seven-month low

in June.

Close %1D %1M %1Y Close %1D %1M %1Y Close %1D %1M %1Y
VN-Index 1,280 -1.66%  0.53% 14.77% Brent 82 -027% -1.88% 7.56% Dollar Index 106  -0.01% 1.05% 3.22%
S&P 500 Index 5432 -004%  242%  23.18% WTI 78  -027% -2.27% 9.00% USD/VND 25452 -001% -001% -7.54%
Dow Jones Index 38,589 -0.15% -3.54% 12.51% Gasoline 239 -025% -7.01% -10.70% EUR/USD 1 0.00% -153% -2.00%
GP 100 8,147  -021% -3.25% 6.60% Natural gas 3 -250%  697% 6.72% USD/IPY 157 0.00% -1.11% -9.80%
Nikkei 225 38,085 -1.88% -1.81%  12.99% Coal 133 -115% -6.66% 0.87% USD/CNY 7 -0.04% -030% -1.29%
SHCOMP Index 3,033 0.12% -385% -7.35% Gold 2,325 -034% -373% 19.21% USD/GPB 1 0.04% 0.15% 0.86%
STOXX 600 511 -097% -2.27% 9.48% China HRC 3,775 027% -061%  -2.43% USD/KRW 1,380 | -007% -1.82% -7.13%
KOSPI Index 2,757  -0.07% 1.17% 4.98% Steel rebar 3,450 1.26% -1.88% -4.46% USD/AUD 2 0.17% 1.35% 3.73%
Hang Seng 17,942 = -094% -824% -10.47% BDI index 1,948 031%  5.64% 81.04% USD/CAD 1 -005% -094% -3.86%

Source: Bloomberg. Shinhan Securities Vietnam
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Market data Money flow and sector rotation (VND bn)

Trading volume Trading value Sector 6/14/2024 6/13/2024 2
Close PE Change %1D (mn stocks) (VND bn) Average
VNI NDEX 1,279.91 16.07 -21.60 -1.66 960 26,603 Travel & Leisure I 18661 507 177 267
HNX INDEX 243.97 20.16 -4.39  -1.77 107 2,088 Industrial Goods & Services i 114.97 2,909 1,353 1,765
Media i 81.39 24 13 17
Financial Services - 81.31 3,749 2,068 2,636
Chemicals ] 79.78 1,582 880 1,314
Basic Resources - 74.51 1,870 1,071 1,423
Oil & Gas || 61.12 348 216 289
ﬂ):;;lc:‘ed::nd P/E 1-year Forward ratio . VN Index and P/E 1-year Forward ratio[ 20-00 Food and Beverage - 5571 2,461 1,581 1,869
. T o . Retail a 26.71 947 747 885
. oo 1700 : Health Care | 24.94 94 75 43
20 1500 Utilities | 16.36 533 458 535
w 200 o Real Estate i 10.85 3,518 3,173 3,219
250 oo 1200 14.00 Personal & Household Goods ] 10.32 379 344 434
- /W Automobiles & Parts i 9.61 325 297 360
220 17.00 1100 1200 Construction & Materials i 5.63 1,272 1,204 1,033
210 Technology i 0.58 1,319 1,311 1,055
20006/23 09/23 12/23 03/24 o 90%5/23 09723 12723 ox2a o Insurance -19.2 ‘ 59 73 97
Banks -233 B 4,686 6,108 3,991

Source: Bloomberg. Shinhan Securities Vietnam
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The net trading value of proprietary trading and investors by sector
(VND billion)

Top net buying & selling of proprietary trading (VND billion)

FPT VNM
PVT KOS Proprlf&tary EETn L.o?al L.oca.l
VPB VHM Sub-sector trading (VND bn) Individual Institutions
cn SAB (VND bn) (VND bn) (VND bn)
TNH HPG Real Estate 85 (354) 255 99
LPB FUESSVFL Basic Resources 31 23 (80) 57
DPM TCB Media - (2) 1 1
DBC ACB Industrial Goods & Services (22) 116 (93) (24)
PNJ ELVEVN30 Health care 9) 6 1 )
GMD Mwe Chemicals ) 1 17 (128)
Top net buying & selling foreign investors (VND billion) Financial Services 31 (50) ©) 60
Travel & Leisure 4 24 (56) 32
ass - . Banks 46 (108) (194) 302
VHM 725 Construction & Materials (5) (8) 24 (15)
MWG Food and Beverage 90 (23) 99) 121
VRE Retail 5 (91) (12) 102
:'DCG Utilities 6 (18) 24 ©)
VND Personal & Household Goods (4) 6 (23) 17
VNM Technology (20) (103) 93 10
val Automobiles & Parts 3 7 (5) )
vPB Insurance 1 ) ) 0
Oil & Gas (3) 7) 29 (22)
Total 231 (571) (27) 597

Source: Fiinpro. Shinhan Securities Vietnam
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Breaking News Securtie

Macro

* BlackRock has announced the dissolution of the iShares Frontier & Select EM ETF, a fund
that invests in frontier and emerging markets, with nearly 20% of its capital allocated to the
Vietnamese market. In the notice, BlackRock stated that the ETF will cease trading and no
longer accept orders to create or redeem ETF shares after the market closes on March 31,
2025. However, the notice also emphasizes that the timeline is subject to change.Prior to
the dissolution, the fund has divested all Vietnamese stocks, with a total volume of 10.8
million shares, equivalent to 20% of its holdings of 53.6 million shares on June 10. The most
heavily sold stocks by volume were HPG (3 million shares), VHM (2.1 million shares), and VRE
(1.1 million shares).

* According to the latest statistics released by the General Department of Customs, the
import of completely built-up (CBU) automobiles in May 2024 increased sharply in both
volume and value compared to the previous month. In May 2024, the country imported
14,941 CBU automobiles of all kinds, with a total import value of 311 million USD, up 29.2%
in volume and 21.7% in value compared to the previous month. However, accumulated in
the first 5 months of 2024, auto import results still decreased compared to the same period
in 2023

* Scenarios for adjusting electricity, healthcare, and education prices will be available before
June 30. Domestically, prices are under pressure but are still developing according to the
plan. Every year, according to the rule, prices increase in the early months of the year and
decrease gradually in April and May. The CPI increased by 1.24% compared to December.
Compared to December 2023, the CPI in May increased by 1.24% and by 4.44% compared
to the same period last year.
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Breaking News Securtie

Business news

* PET: Management of PET expects 2024 to continue to pose challenges for the distribution
segment, as the macroeconomic outlook still shows an increasing risk of a global recession,
affecting the smartphone and electronics market.PET will not pay dividends in 2023, although
the 2023 Annual General Meeting of Shareholders approved a maximum rate of 10%. The
maximum dividend payout ratio for 2024 is expected to be 10%. The specific payout ratio and
method will be submitted for approval at the 2025 Annual General Meeting of Shareholders,
after the audited 2024 financial statements are available.

* TV2:TV2 has set a revenue plan for 2024 of nearly VND 1.3 trillion, up 16% from the previous
year. The pre-tax profit plan is almost unchanged, at VND 66 billion. TV2 said that 2024 will be
a year with many important tasks. Notably, it will support the explanation and promotion of the
Song Hau 2 Thermal Power Plant project for implementation in June 2024, and prepare human
resources, systems, and financial management solutions. In addition, it will complete the power
connection and operation of the Hau Giang Biomass Power Plant and Thac Ba 2 Hydropower
Plant.

* SBS: In 2024, SBS targets net revenue of around VND 120-140 billion. Profit from operating
activities is around VND 8-10 billion. The company has not yet made any dividend payments or
distributions for 2024. In the first quarter of 2024, the company reported a loss of nearly VND
38 billion due to management expenses of over VND 31.5 billion and interest expenses of over
VND 9.3 billion, while profits from core business activities were close to break-even.

Shinhan Securities Vietnam Morning call | 6
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Breaking News Securtie

Business news

* MCM: Méc Chau Milk to debut on HOSE with a reference price of VND 42,800 per share. 110
million MCM shares will officially debut on the HOSE on June 25 with a reference price of VND
42,800 per share, 9% higher than the closing price of the last trading session on UPCoM on
May 24 (VND 39,100 per share). This means that Moc Chau Milk is valued at more than VND 4.7
trillion on its first day of trading on HOSE. M&c Chau Milk is the oldest dairy brand in Vietnam,
founded in 1958. In early 2020, MCM officially became a subsidiary of Vietnam Dairy Products
JSC (Vinamilk) through GTNFoods (which has been merged into the Vietnam Livestock
Corporation).

* GSM: Huong Son Hydropower JSC (UPCoM: GSM) to distribute dividends at the highest rate in
the company's history of VND 2,000 per share. Recently, GSM shareholders have approved for
an organization related to Chairman Nguyen Thanh Hai to increase ownership to 80% of the
company's capital without a public tender offer. In terms of business performance, GSM's
annual revenue has always been over VND 100 billion in the past 4 years (2020-2023), with
2022 setting a record for both revenue and after-tax profit of VND 174 billion and VND 66
billion, respectively. However, in 2023, profit decreased to VND 36 billion due to the factor of
dry weather and low water flow.

* CTR: Viettel's stocks are on fire, but Viettel's shareholders are still "shaking their legs". The stock
with the highest market capitalization in the group is CTR of Viettel Construction, which
increased by a good 6.88%, pushing the market price to break its historical peak to VND
152,300 per share. CTR stock has increased by 20% in just under a month and doubled
compared to the price a year ago. The strong increase in Viettel's "family" stocks recently is
attributed to positive business results, along with the individual stories of each company in the

group.
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Chisd UNINDEX- 1D = 0130560 H1305.83 L 120760 C1301.51 +1.32 (+0.10%) 1320.00
Vn\ume-KhéHuonc:J 20 829.278M 837.376M i **#Lll
Trend: Short term correction o Seins WW/
+ VNINDEX closed at 1,279.91 (-21.6 points, -1.6%), liquidity MA 10 coss 0 1285.75 Tlﬂl* ] 17000
increased compared to the average of 20 sessions. The market : e
had 89 green stocks and 366 red stocks. The groups of stocks 1o
that contributed to the market's increase included HVN, LPB, 106000
and FPT, while GVR, VPB, and CTG contributed to the market's B | T e
decline. Most industry groups declined, with the strongest o
decline in the securities and banking sectors. Foreigners S [
continued to net sell about VND 571 billion. oy -l mf\,)""f\»f -------- R ARy gy --}ﬁl/"" e A
* Technical analysis: VN-Index encountered difficulties in the \—\/ 20

morning trading session and suddenly turned around to decline
sharply in the late afternoon. VN-Index lost points and returned
to the MA20 support level. Increased liquidity and a large
decline in amplitude indicate that strong selling pressure is \y Mf\/
returning. In a positive scenario, the market will accumulate and B L I A D I R

continue to surpass 11300' Théng 11 Théng Mui hai 2024 Théng Hai Thang 3 Thang 4 Théng Nam Thang 6 ©

RSI14 6472

+ Strategy: Investors can buy large-cap stocks with good )
fundamentals when prices adjust to support zones and bounce ~ Ce€narios:
back. It is not advisable to buy strongly at breakout points or -« positive (60%): The market will trade in the 1,300 — 1,340 area.
chase buy because the market's unpredictable volatility is very

high * Less positive (40%): The market will continue to trade in the 1,260-1,280 area.
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Recommended stocks S

17/06/2024 9:00 AM

Today's watchlist
. Buying . . Current .
Recommendation price  Target Cutloss Upside Downside price Signals Note
(+/-1%)

Unit: VND thousand

Trading portfolio

Ticker Recommendation Buy'mg Target Cutloss Upside Downside Current T+ Profit/Loss Date Note
price price
PDR Hold 25.5 27.9 24.5 9% -3.9% 25.6 18 0.39% 22/05/2024
BSI Hold 57.6 63.1 56.8 10% -1.4% 58.0 22 0.69% 16/05/2024
SzC Hold 427 46.2 41.2 8% -3.5% 420 9 -1.64% 04/06/2024
ViB Hold 22.3 242 220 8% -1.3% 22.5 9 0.90% 04/06/2024
VCB Hold 88.7 97.6 86.7 10%  -23% 87.5 2 -1.35% 13/06/2024
BID Hold 48.4 54.3 45.7 12% -5.5% 47.5 1 -1.76% 14/06/2024

Note: All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ from actual results. This report is
intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or to buy any securities. Stock selection and final
investment decisions should be made at the client's own discretion. Please see the “Compliance notice and Disclaimer" section at the end of this report for more details.
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
1
_ GDP Growth Rate QoQ 2nd Est _ US Personal Income MoM APR
Q1 _US Core PCE Price Index MoM
APR
2 3 4 5 6 7 8
_ US ISM Manufacturing PMI MAY _US ISM Services PMI MAY _US Non Farm Payrolls MAY
_ MSCl restructure portfolio
9 10 " 12 13 14 15
_US Core Inflation Rate MoM _ Fed Interest Rate Decision _ US Michigan Consumer
MAY _ FOMC Economic Projections Sentiment Prel JUN
_US PPI MoM MAY _ Vaneck Fund announces the
portfolio
16 17 18 19 20 21 22
_ GDP Growth Rate QoQ Final Q1 _ US Retail Sales MoM MAY _ US Building Permits Prel MAY _ Vaneck Fund and FTSE
_ Durable Goods Orders MoM MAY _ VN VN30F1M Future contract restructure the portfolio
maturity
23 24 25 26 27 28 29
_ Core PCE Price Index MoM MAY
_ Personal Income MoM MAY
_ Vietnam MacroEconomic Data
30

Shinhan Securities Vietnam
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/ Compliance Notice

Disclaimers

Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have not received internally or
externally wrongful pressure to express such views.

All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ from actual results.
This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or to buy any
securities. Stock selection and final investment decisions should be made at the client's own discretion.

This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

This research report and marketing materials for Vietnamese securities are originally prepared and issued by the Research Center of Shinhan Securities Vietnam Ltd.., an organization
licensed with the State Securities Commission of Vietnam. The analyst(s) who participated in preparing and issuing this research report and marketing materials is/are licensed and
regulated by the State Securities Commission of Vietnam in Vietnam only. This report and marketing materials are copyrighted and may not be copied, redistributed, forwarded or
altered in any way without the consent of Shinhan Securities Vietnam Ltd.

This research report and marketing materials are for information purposes only. They are not and should not be construed as an offer or solicitation of an offer to purchase or sell any
securities or other financial instruments or to participate in any trading strategy. This research report and marketing materials do not provide individually tailored investment advice.
This research report and marketing materials do not take into account individual investor circumstances, objectives or needs, and are not intended as recommendations of particular
securities, financial instruments or strategies to any particular investor. The securities and other financial instruments discussed in this research report and marketing materials may not
be suitable for all investors. The recipient of this research report and marketing materials must make their own independent decisions regarding any securities or financial instruments
mentioned herein and investors should seek the advice of a financial adviser. Shinhan Securities Vietnam Ltd. does not undertake that investors will obtain any profits, nor will it share
with investors any investment profits. Shinhan Securities Vietnam Ltd.., its affiliates, or their affiliates and directors, officers, employees or agents of each of them disclaim any and all
responsibility or liability whatsoever for any loss (director consequential) or damage arising out of the use of all or any part of this report or its contents or otherwise arising in
connection therewith. Information and opinions contained herein are subject to change without notice and may differ or be contrary to opinions expressed by other business areas or
Shinhan Securities Vietnam Ltd. The final investment decision is based on the client’s judgment, and this research report and marketing materials cannot be used as evidence in any
legal dispute related to investment decisions.

Copyright (© 2020 Shinhan Securities Vietnam Ltd. All rights reserved. No part of this report may be reproduced or distributed in any manner without permission of Shinhan Securities

Vietnam Ltd. j
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