WEEKLY OVERVIEW

VIETNAM MARKET INSIGHTS

Week 23, June 037 — June 07t", 2024

The market accumulation creates momentum
Highlights:

* The European Central Bank has cut interest rates for the first time in five years
from 4% to 3.75%.

* Inthefirst five months of 2024, IIP is estimated to increase by 6.8% YoY.

* Credit growth by the end of May 2024 was 2.41% YoY, far from the banking
industry's target of 14% this year.

* According to the General Statistics Office, in the first five months of 2024, the
total export turnover of goods is estimated to reach 156.77 billion USD, up
15.2% YoY.

Assessment: The world situation recorded positive changes when the ECB lowered
interest rates for the first time in 5 years, from 4% to 3.75%, thereby sending a
signal of policy reversal. The global stock market had positive increases as investors
were expecting the Fed to take similar actions. The domestic macro situation had
mixed news when recording the recovery of the manufacturing and import-export
sectors, while credit growth in the 5 months was lower than expected. These trends
are considered to create differentiation between sectors.

Technical view: On the weekly chart, VNINDEX closed at 1,287 (+25.86 points,
+2.05%) with liquidity remaining high. Indicators maintained a positive trend as the
RSI'was above 50 points and the MACD line crossed above the signal line.

Investment ideas: Investors should focus on the manufacturing and export sectors
as these sectors are recovering in line with the general trend of the economy. In
addition, investors should also pay attention to the shipping and seaport sectors as
shipping rates continue to increase.

Index name Close Price 1w ™ 3M YTD Trend P/B Mrk Cap
(USD bn)
VN-Index 1,288 00 34 32 140 """ 161 18 206
Upcom Index 99 00 | 78 84 136 " 126 13 62
HNX Index 245 00 39 37 60 w—"V" 202 13 12
VN30 Index 1,308 00 24 46 156 " 126 17 142
S&P 500 Index 5,353 14 32 38 122 " 250 49 46,690
STOXX Europe 600 Index 522 0.8 1.6 3.8 9.1 ‘,/—vf“’” 15.8 21 15,111
Hang Seng 18,367 00 31 | 123 77 e~ 104 11 2,787
Nikkei 225 38,684 0.0 12 25 | 156 .~ 279 21 4,597
SHCOMP Index 3,051 00 -33 02 26 g™ ™ 1400 13 6,452
STl Index 3,331 0.0 12 58 28 L ensT 1220 11 374
KOSPI Index 2,723 00 02 16 25 Y 1590 10 1,553
Source: Bloomberg
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WEEKLY SNAPSHOT

Cap Size & Sectors
Return by Cap size %Liquidity Chg %Weight Multiples
KR
(VND bn)
Large Cap 15.0 -11.6 -4.8 -12.8 75.1 -1.1 14.1 4,630,596
Mid Cap 1.6 7.7 20.4 -6.6 8.4 13.0 23.7 m 214 13 554,428
Small Cap 1.1 4.1 -1.2 -2.9 15.5 18.8 13 H 0.1 105.4 0.7 63,814
By sectors %Liquidity Chg %Weight Multiples
KR
[> Media =171 49.4 20.8 20.2 241 1,774
Technology 6.0 10.3 471 -0.6 37.8 925 55 0. 5[ 27.9 4.6 201,927
Food & Beverage 4.7 6.9 8.3 -8.1 -8.9 -1.5 9.5 24.0 2.5 461,783
Travel & Leisure 3.0 1.5 40.7 -3.8 -3.8 383 1.4 0.1 n.a 13.9 135,824
Insurance 29 12.1 18.0 -26.9 24.7 933 0.5 -0, 15.1 1.5 48,065
[>  Basic Resources 2.7 7.4 13.8 14.4 -0.8 0.3 7.2 1.5D 23.3 1.6 239,457
Banks 2.1 -0.6 15.6 -7.3 1.5 -8.9 18.9 O.SD 9.7 1.6 1,988,383
Automobiles & Parts 1.7 6.1 17.6 -17.2 -16.3 -2.6 0.5 O.d 17.7 1.2 17,181
Financial Services 1.6 6.5 17.8 -26.2 -20.3 -37.0 10.4 |:- 20.3 1.7 213,568
Utilities 1.5 7.5 9.8 -8.4 50.1 94.9 3.1 0.1; 20.7 20 326,367
Construction & Materials 1.3 3.9 6.9 -10.0 0.4 -16.1 4.8 O.CI: 20.9 1.3 135,793
Real Estate 1.3 1.0 0.3 -13.3 -6.4 -24.2 14.5 —ﬁi) 15.9 1.1 736,156
Industrial Goods & Services 1.0 5.9 254 -4.4 5.1 15.5 7.9 OED 15.8 1.5 163,422
Oil & Gas 1.0 6.3 18.1 -30.0 -21.3 -14.1 1.2 —@ 214 2.3 70,351
Personal & Household Goods 0.9 2.5 17.7 5.8 23.8 449 25 0.4 | 6.9 1.9 62,774
Chemicals 0.1 9.2 44.4 -10.2 10.9 27.9 7.0 0.(1 29.1 2.2 256,683
Health Care -0.2 4.2 10.6 -8.9 -13.1 7.9 0.2 0.(]: 15.9 2.1 38,117
Retail =77 4.7 425 -17.1 -5.6 -8.4 4.6 —d} 90.8 3.7 132,624

Source: ICB level 2 - Fiinpro, Bloomberg
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WEEKLY SNAPSHOT

Capital Flow & Trading activity

AUM Fund flow (USD mn) Foreign Capital Flow (USD mn)
ETF Name 3
(USD mn) ™ M Countries
MTD QTD
Total 3235 46 -683  -2094  -360.7
H * = -

Foreign 2,303 25 248 <1067 -109.1 China n-a 4,960 3,356 3,356

VanEck Vectors Vietnam ETF 526 00 0.0 0.0 70.6 India -1,218 -1,218 -5,338 3,980

Fubon FTSE Vietnam ETF 794 -2.5 -43.1 -73.9 83 Indonesia -144 -144 -2,165 -480

iShares MSCI Frontier and Select EM ETF 2 0.0 0.0 -25.1 -212.5

onares Mt Frontier and sefec 42 Japan* 1,793 9,910 29,717 40,122

Xtrackers FTSE Vietnam Swap ETF 319 0.0 3.6 -22.4 33.1

KIM KINDEX Vietnam VN30 ETF 200 00 147 17.7 26 Maylaysia 7 75 o ~86

Premia MSCI Vietnam ETF 100 00 0.0 30 56 Philippines -36 -36 -621 -459

KIM KINDEX Vietnam VN30 Future 5 00 0.0 0.0 -04 S.Korea 1,075 1,075 2,193 14,381

Asian Growth CUBS ETF 10/ 00 0.0 0.0 0.0 Si Lanka 4 4 4 57
Local 932 22 -435 -1027  -2516

) Taiwan -122 -122 -2,242 2,488

DCVFMVN Diamond ETF 555 0.0 0.0 0.0 0.0

DCVFMVN30 ETF Fund 283 17 233 -429  -1009 Thailand -166 -166 -513 -2,446

SSIAM VNFIN LEAD ETF 55 =05 -200 -57.7 -148.7 Vietnam -41 -41 =753 -1,154

MAFN VN30 ETF 25 . 02 sl 719 *China: Data lagged for 1 quarter, Japan: Data lagged for 1 week

SSIAM VNX50 ETF 5 00 0.0 -1.1 =24

Source: Bloomberg
VinaCapital VN100 ETF 4 0.0 0.0 0.0 0.0
SSIAM VN30 ETF 6 00 0.0 06 24

Source: Bloomberg, Shinhan Securities Vietnam

Note:

AUM: Assets under management
WTD: Week to Date

MTD: Month to Date

QTD: Quarter to Date

YTD: Year to Date
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Capital Flow & Trading activity

Top net buying & selling of proprietary trading (VND billion)

-83.96

-82.77

-477.09

4

TCB MWG 154.05
VCB E1VFVN30 15252
VNM VPB
HPG FUESSVFL
KDH (9]c]
GAS DPM
VGC ocB
VIB PLX
HCM SAB

FUEVFVND pPow

Top net buying & selling foreign investors (VND billion)

MWG MSN 276.95
FPT MBB
VHM Pow

TCB VNM
KDH DPM
VND HSG
VPB HAH
VRE SAB
VCB FUEVFVND
GAS KBC

Source: FiinPro, Shinhan Securities Vietnam
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Net trading value of the week of proprietary trading
and investors by sector (VND billion)

Proprietary Foreign L‘ot:al chgl
ICB Industry Level 2 trading (VND bn) Individual Institutions
(VND bn) (VND bn) (VND bn)

Real Estate -44 -785 1,022 -237
Basic Resources -64 174 31 -205
Media 0 12 -12 0
Industrial Goods & Services 29 32 -70 38
Health care -1 2 -1 0
Chemicals 50 104 37 -142
Financial Services 208 -276 458 -182
Travel & Leisure 3 -26 50 -24
Banks 43 -389 1,292 -903
Construction & Materials -26 23 -134 111
Food and Beverage -43 456 -665 209
Retail 153 -460 336 124
Utilities -21 32 -57 25
Personal & Household Goods 19 17 55 =72
Technology 15 -358 785 -427
Automobiles & Parts -17 -17 56 -38
Insurance 10 -29 6 24
Oil & Gas 22 -73 60 12
Total 336 -1,561 3,248 -1,687

Source: Fiinpro, Shinhan Securities Vietnam
The put-through transaction value is not included
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Performances

HSX
Top 5 worst performers Top 5 best performers

Ticker Industry 52 Weeks Range Closing price % Return % Return Closing price (kVND) 52 weeks range Industry Ticker
1 SvD Personal & Household Goods 2.13-4.46 29 - I).a% 16.6 8.56 - 16.95 Technology ITD
2 VAF Chemicals 9.52-16.55 12.8 -7.5% 26.8% 14.0 9.96 - 26.40 Automobiles & Parts ™T
3 TTE Utilities 8.17 - 15.60 9.9 - I3.7% 253 16.95 - 26.00 Financial Services TVS
4 TDW Utilities 39.30 - 58.80 48.1 -6.9% f9.8% 8.2 4.68-8.23 Construction & Materials HVH
5 FDC Real Estate 10.65 - 21.90 13.9 - k.4% 253 18.60 - 32.20 Real Estate CKG

* Statistics for tickers with market capitalization over VND 2,000 billion

HNX

Top 5 worst performers Top 5 best performers

Ticker Industry 52 Weeks Range Closmg price % Return % Return Closing price (kVND) 52 weeks range Industry Ticker
Construction & Materials 2.70-4.50 '.3% 12.9 4.70-12.90 Automobiles & Parts
2 NTH Utilities 49.10 - 64.20 54.0 -1- 56.0% 7.8 3.20-7.90 Food & Beverage HKT
3 SHE Personal & Household Goods 8.00-13.40 10.7 —1- IO.B% 6.8 3.30-7.20 Food & Beverage cTP
4 MEL Basic Resources 570-7.30 6.3 -13.7% Ba7% 106 7.50 - 10.60 Chemicals V1Z
5 API Real Estate 3.70-16.30 9.1 —11. l3.1% 8.0 5.10-8.00 Technology ONE
Upcom

Top 5 worst performers Top 5 best performers
No. Ticker Industry 52 Weeks Range Closing price % Return % Return Closing price (kVND) 52 weeks range Industry Ticker
1 DNL Industrial Goods & Services 18.10 - 34.50 24.7 - ll.4% 59 1.10-5.90 Real Estate PIV
2 S) Travel & Leisure 17.00 - 55.20 17.0 -24.4% 81.2% 25.0 6.80 - 25.00 Construction & Materials cID
3 VHH Construction & Materials 2.70-5.20 35 —- |7.3% 19.5 7.00 - 21.00 Telecommunications TTN
4 HD8 Real Estate 7.50-12.50 8.4 -23.6% Bs.8% 28.2 10.40 - 28.20 Industrial Goods & Services PAP
5 LuUT Construction & Materials 13.60 - 20.90 13.6 — I3.8% 14.3 8.50 - 38.00 Food & Beverage NCG

Source: Bloomberg, Shinhan Securities
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The top market liquidity

Top 10 stocks having significant liquidity change compared to previous week

Trading value Performance
Tickers Company name Sector Daliy Avg o Price (VND
7%1W 52W -Range
(VND mn) thousand)
1 CKG Quy Nhon Port JSC Real Estate 5,604.7 669.9 25.2 18.60 - 32.20 18.4
2 SGN Saigon Ground Services Industrial Goods & Services 2,878.9 401.5 78.0 64.40-79.30 6.7
3 TVS Thien Viet Securities Financial Services 17,277.0 316.8 253 16.95 - 26.00 23.7
4 SHI SONHA Corp Basic Resources 6,844.8 922 15.4 12.40-15.60 1.0
5 POW PV Power Utilities 282,596.6 90.6 14.0 10.40-14.30 10.7
6 SIP SVGR CORP Real Estate 45,513.7 87.1 97.0 49.85-98.90 8.1
7 SGT Saigon Telecom Technology 2,629.5 84.0 14.8 11.10-16.60 9.2
8 LIX LIX Detergent Personal & Household Goods 1,553.4 75.0 727 43.60 - 74.90 -0.3
9 TDP Thuan Duc Company Industrial Goods & Services 2,233.1 60.0 339 25.40 - 34.40 0.9
10 DPM Petrovietnam Fertilizer and Chemicals Chemicals 194,032.4 55.8 39.0 28.40-42.00 8.2

Source: Bloomberg, Shinhan Securities Vietnam - Statistics for tickers with market capitalization over VND 2,000 billion
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Other Macro data
Currency Exchange Rate
Price %1W %1M %3M %YTD Trend 14 08 Interbank interest rate
£ Dpollar index 10409 -0.6 -13 1.2 2.7 T
©  vnD/USD 25410 -0.2 0.1 2.9 47 12 n w ™ M
“* KRW/USD 136550  -1.4 0.4 26 60 _— 10 4
®  JPY/USD 15551  -1.1 0.5 5.0 103 o
EUR/USD 092 -04 -1.2 0.5 1.4 T
™ sSGD/USD 135 05 -0.7 0.9 1.9 o 6 -
@®  cny/usp 724 00 03 07 20 4
cee 2
Commodities
Price (USD, %1W %1M %3M %YTD Trend 0
& wn 7599 1.3 -30 37 61 S — FFF S
B Gasoline 24089 07 53 5.7 1“6 S SO S S
& ' ' i i ' Vietnam Government Bond Yield Curve (%)
Natural gas 285 1041 29.1 56.7 133 ~_— 1 Year ago
4.00
& Ccoal 131.00 -80 -10.5 33 -105 TN
3.50 4
< Gold 2,33245 0.2 0.8 8.0 13.1 P 200 —
. — +
®  silver 3033 -02 13 247 275 .
®  Pplatinum 990.76 -4.6 1.2 7.6 -0.1 ~ 2'00 A T3 Mo
B A Montheao
4> Iron ore 10850 -7.8 -9.3 -7.2 -204 @ T~ P I o o
®  China HRC 379600 -0.6 14 4.1 69 T~ ol *
Wheat 629.00 -7.3 0.7 20.8 0.2 ~ 050 4
v Corn 45100 1.1 -0.6 59 -4.3 No— 000
1Y 2Y 3y 5Y 7Y 10Y 15Y 20Y 30Y
3Yrs 5Yrs 20 Yrs 30 Yrs
Interest Rate 1.87 1.88 1.90 2.00 2.30 2.81 3.00 2.62 2.56
Source: Bloomberg, Shinhan Securities Vietnam Change (BPS) -040 -040 -040 -380 -170 -390 -1.70 0.00 0.20

Source: Bloomberg, Shinhan Securities Vietnam
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SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel: (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel: (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel: (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax: (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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Compliance & Disclosure Notice

Compliance Notice

¢ Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have not received internally
or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may differ from actual
results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or to buy any
securities. Stock selection and final investment decisions should be made at the client's own discretion.

* Thisreport is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ This analytical report and marketing materials for the Vietnamese market / securities are prepared and published by the Analysis Department of Shinhan Securities Vietnam, a
company licensed to invest by the Securities and Exchange Commission. State securities of Vietnam. The analyst, who prepares and publishes this analysis report and marketing
materials, is licensed and regulated by the State Securities Commission of Vietnam. This report may not be copied, duplicated or published (in whole or in part) or disclosed to any
other person without the prior written consent of Shinhan Securities Vietnam.

¢ This report is written for informational purposes only. This statement should not and should not be construed as an offer to buy or sell or as an incentive to buy or sell any
investment. In preparing this report, we did not take into account the investment objectives, financial situation or specific needs of our investors. Therefore, when making their
own investment decisions, investors should rely on their own personal judgment or the advice of their independent financial advisor and depending on their personal financial
situation, goals and objectives. investment objectives and other views appropriate to the circumstances. Shinhan Vietnam Securities Company does not guarantee that investors
will gain profits or share profits from investments. Shinhan Securities Vietnam, or its related parties, and its senior officers, directors and employees disclaim liability for any loss or
damage related to the use of all or part of the this report. Information and opinions are subject to change at any time without notice and may differ from or contradict the views
expressed in other business segments of Shinhan Securities Vietnam. The final investment decision must be based on the individual judgments of the client, and this analytical
report and marketing materials cannot be used as evidence for legal disputes relating to these decisions. Invest.

+  Copyright © 2020 of Shinhan Vietnam Securities Company. This report may not be copied, duplicated or published (in whole or in part) or disclosed to any other person without
the prior written consent of Shinhan Securities Vietnam.
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