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Securities

Chirng khoan thé gidi

« Chtng khoan MY tiép tuc da gidm va dong clra gidm diém vao thtr Tu, véi céc chi s6 chinh gidm sau hon so véi cac dinh cao gan day khi thi trudng ti€p nhan nhimng tin hiéu dieu
hau tr cudc hop gan nhét clia Fed. Chi s6 S&P 500 va Nasdaq gidm lan luot 0.3% va 0.2% so v&i mUc cao ky luc clia ngay hom qua, trong khi Dow Jones gidm 0.5%. Bién ban
cudc hop cho thdy FOMC ngay cang lo ngai vé viéc thiéu tién trién trong viéc kiem ché lam phat trong nén kinh t&€ My va cac nha hoach dinh chinh sach khac nhau luu y réng
ho san sang that chat hon nira chinh sach tién té néu can thiét.

» Thi truong chimg khoan chau Au déng clta thdp han vao thtr Tu. Chi s§ Stoxx 50 ctia khu vuc Euro gidm 0.4% xudng 5,025 va chi s6 Stoxx 600 toan chau Au gidm 0.4% xudng
521.

« Chi s6 Nikkei 225 gidam 0.85% xuéng con 38,617 trong khi Chi s Topix rong hon gidam 0.81% xudng 2,737 vao tht Tu, véi viéc ¢ phiéu Nhat Ban gidm gia trong hai phién lién
ti€p do lan song chét LGi tac dong dén cd phiéu cong nghé. Cac nha dau tu cling phan tng vai dit liéu cho thay kim ngach xuét khau ctia Nhat Ban tang thap hon du kién trong
théng 4, trong khi kim ngach nhap kh&u tdng manh nhét trong 14 thang.

* Gid dau thd WTI gidm xubng khodng 77.5 USD/thung vao tht Tu, sau khi du trir dau thd cdia My tang bat ngd. Theo EIA, ton kho dau thd ctia My tang 1.825 triéu thung vao tuan
trudc, so vai du bao cua thi truong la giam 2.55 triéu thang

Chi 5 chirng khos

Gia déng ctra %1D %1M %1Y Gia dong cira %1D %1M %1Y Gia dobng cira %1D %1M %1Y
VN-Index 1,267 -0.80% 7.60%  18.86% Brent 81 -0.65%  -7.97% 5.90% Dollar Index 105 -0.02%  -0.72% 1.38%
S&P 500 Index 5,307 -0.27% 4.66%  28.02% WTI 77 -0.72%  -7.62% 5.62% USD/VND 25,460 001% -006% -7.79%
Dow Jones Index 39,671 -0.51% 3.03% 20.01% Gasoline 247 0.08%  -9.38% -7.23% EUR/USD 1 0.04% 1.18% 0.53%
GP 100 8,370 -0.55% 4.05% 7.82% Natural gas 3 -1.83% 5397%  20.21% USD/IPY 157 -0.06% -1.31% -11.66%
Nikkei 225 38,771 0.40% 3.25%  25.24% Coal 142 0.25% 9.96% -11.19% USD/CNY 7 -0.05% 0.03%  -2.89%
SHCOMP Index 3,159 0.02% 4.52%  -2.70% Gold 2,380 0.05% 249%  20.49% USD/GPB 1 -0.04% 214%  -2.42%
STOXX 600 521 -0.34% 2.64% 11.82% China HRC 3,860 0.57% 0.70% 1.63% USD/KRW 1,366 -0.24% 0.89%  -3.93%
KOSPI Index 2,716 -0.27% 3.55% 5.78% Steel rebar 3,602 -0.47% 0.67% 1.07% USD/AUD 2 -0.01% -2.01% -0.16%
Hang Seng 19,196 -0.13%  14.06% -1.21% BDI index 1,804 -1.37% 0.00%  33.83% USD/CAD 1 0.04%  -0.19% -1.35%

Nguon: Bloomberg. Shinhan Securities Vietnam
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Cac chi s6 chinh Thay déi thanh khoan giira cac nhém nganh (ty VND)
Tang/Giam %1D (triéll(.lL((‘I;an vi) 5/22/2024 5/21/2024
VNI NDEX 1,266.91 15.86 -10.23 -0.80 927 24,089 Tai nguyén Co ban S 7580 1,990 1,132 1,031
HNX INDEX 2451 5 201 9 186 076 139 2,664 DiCh vu tai chinh - 47.93 3,691 2,495 1,824
Ban & P 34.17 862 643 859
B4t dong san . 28.38 4,706 3,666 2,420
Du lich va Giai tri P 22.00 269 220 215
Biéu d8 VN Index va chi s& P/Etrong 1 ndm r 20.00 Biéu dd HNX Index va chi sé P/E trong 1 ndm N
. 00 Thuc ph&m va do udng P 20.15 2,372 1,974 1,341
/'"*’ﬂ 200 Cong nghé Thong tin 2 16.30 807 694 495
. I ) Pién, nuéc & xang dau khi dét 3 14.27 312 273 181
200 - 27.00 Hang & Dich vu Cong nghiép I 11.97 1,710 1,527 1,163
0 ] o Ngan hang 1 7.12 4,018 3,751 2,700
o [ 200 Dau khi 1.0 | 274 277 188
1200 | [ . Bao hiém 50 | 61 64 27
Srep—rt | I O t6 va phu tung 71 | 469 504 306
o T % Xay dung va Vat lieu 9.4 1,017 1,123 641
Hoa chét -194 K 1,046 1,298 800
P rs 08/23 11723 02/24 o v 0673 1123 o o Truyén thong -23.9 ‘ 15 20 10
Y t& 348 K 42 64 28
Hang c4 nhan & Gia dung -41.8 B 423 725 262

Nguon: Bloomberg. Shinhan Securities Vietnam
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Top mua ban rong cta tw doanh CTCK (ty VND) Gia tri giao dich rong cda tw doanh va cac nha dau tv theo nhém nganh (ty VND)
428.9 vPB FPT 60.1 Tuw doanh Nuwéc ngoai Canhan trong T8 chirc trong
FUEVFVND TCB (ty VND)  (ty VND)  nuwdc (ty VND) nuéc (ty VND)
PCl MBB Bat dong sén 1 (205) 142 63
TCH ves Tai nguyén Co ban 20 (83) (50) 134
KDH HDG Truyén théng - (0) 1 (0)
PLX HPG Hang & Dich vy Cong nghiép (12) (77) 173 (96)
PVT ACB Y t8 - (15) 15 0
GEX HVN Hoa chat 20 (25) 24 1
AGG MSN Dich vu tai chinh (108) (37) (79) 116
STB GVR Du lich va Giai tri 21 il (76) 65
Ngén hang (277) (140) 323 (183)
TOp mua ban r(‘)ng khoi ngoai (t\7 VND) Xay dung va Vat liéu (69) (11) 66 (54)
Thuyc pham va do udng 29 (110) 33 76
-127.0 VHM NLG 60.7 Ban lé 6 (36) (108) 144
a7 vic HCM pién, nuoc & xang dau khi dét 3 3) 17 (14)
HPG DBC o a :
VM PR Hang c& nhéan & Gia dung 5 (4) 10 (6)
FPT NVL Cong nghé Thong tin 63 (102) 238 (137)
HAG DGC O t6 va phu tung (28) (24) 50 (26)
VRE SIP Bao hiém 2) 2 0 (2)
Ssl FUEV...
VPB HUN Dau khi (17) 1 18 (19)
VCB MBB Tong cong (344) (859) 798 62

Nguon: Fiinpro. Shinhan Securities Vietnam
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Tin vi mb

 Viét Nam: Tong tri gid xuat nhap khau hang hda cda ca nudc tir dau ndm dén ngay 15/5/2024 dat
270,82 ty USD; trong do6, xuét khdu dat 138.59 ty USD, nhap khdu dat 132.23 ty USD. V&i két qua nay,
can can thuong mai tiép tuc nghiéng vé xuét siéu vdi 6.36 ty USD. Nhu vay, tinh tr ddu ndm dén hét
15/5/2024, t6ng tri gid xuét khau cua Viét Nam dat 138.59 ty USD, tédng 16.1% tuong Ung tang 19.17 ty
USD so v&i cung ky ndm 2023. Nhu vay, tinh tir dau ndm dén hét 15/5/2024, téng tri gid nhap khau cla
ca nudc dat 132.23 ty USD, tang 17.5% (tuong g tang 19.7 ty USD) so vé&i cling ky nam 2023.

* L&isuat: Ngay 22/5, Ngan hang Nha nudc bom rong hon 22,958 ty dong thong qua thi trudng md, gép
hon 17 [an quy m6 cuia 3 phién gan day (khoang 1,300 ty dong/phién). Lai suat VND lién ngan hang mot
s ky han chi chét ngdp nghé 5%/nam. Ngay 22/5, Ngan hang Nha nudc cho vay déi véi 9 thanh vién
téng cong gan 25.000 ty dong qua kénh cam cd gidy td co gia (OMO) vai lai sudt 4.5%/ndm, ky han 7
ngay. Pay la an thi hai Ngan hang Nha nudc tang lai sudt OMO trong vong 1 thang qua. Trudc do,
trong phién 23/4, Ngan hang Nha nudc tung nang ai suét trung thau trén kénh OMO tr 4% [én
4.25%/ndam va murc lai suat nay duy tri dén phién 21/5.

* My: Theo t& bao Wall Street Journal, My dang kéu goi s ting hd ctia chau Au nhdm chéng lai lan song
xudt khau hang hoa gia ré tr Trung Quéc ra toan cau, dac biét sau khi Washington ra quyét dinh tang
thué vai gan 18 ty USD hang nhap khau tir Trung Quéc vao My tuan trudc. Theo cac nha phan tich, du
Lién minh chau Au (EU) thai gian qua ctng thé hién lap trudng cing rén hon véi Trung Quéc, nhung
nhiéu quan chtrc khéi nay van hoai nghi liéu cach ti€p can ctua Washington véi quéc gia chau A cé di
ngugc véi cac quy dinh thuong mai toan cau hay khong. Trong khi do, nhieu chuyén gia cho rang EU
dang tim cach bao toan méi quan hé tot dep v&i Trung Qudc — mot doi tac thuong mai lOn clia khu vuc.

Shinhan Securities Vietnam Morningcall | 5
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Tin doanh nghiép

* PVT: Viéc md rong doi tau cua PV Trans dang dan cho thay viéc doanh nghiép nay xoay truc tr mang

ch& xang dau thanh ph&m sang ma&ng hoéa chét. Trong s6 12 tau méi dugc bd sung trong nam 2023 thi

co dén 6 tau la tau hda chat. Trong nam nay, dy kién sé tiép tuc co thém 3 - 4 tau dau hda chét gia

nhap doi tau cua PV Trans. Dua trén cac diéu kién thi trudng hién tai, hang Chirng khoan Rong Viét

| (VDSC) dv phong tong doanh thu ndm nay clia PV Trans c6 thé tang 4% so va&i nam 2023, dat 9.931 ty
dong; va lgi nhuan sau thué tang t&i 11%, dat 1.075 ty dong.

e PC1: My va EU vtra chinh thitc cd&m nhap khau nickel va dong tir Nga; dong thdi, bao dong tai New
Caledonia dién ra khién gia nickel va dong thé gidi tang vot. Theo danh gia ciia mét s6 té churc tai
chinh, ma&ng nickel ctia Tap doan PC1 sé tiép tuc tang trudng tich cuc trong thdi gian téi trong béi canh
My va EU vtra chinh thitc c&m nhép khéu nickel, dong, nhdm ctia Nga ké tr ngay 12/4/2024. biéu nay
khién cac khach hang qudc t€ phai tim ki€m ngudn cung nickel mdi. Trudc khi cudc xung dot quan su
Nga - Ukraine né ra (thang 2/2022), Nga la qudc gia san xudt nickel l6n thir 4 thé gidi.

e SAB: Tong CTCP Bia - Rugu - Nudc gidi khat Sai Gon (Sabeco, ma: SAB) vira cong b6 Nghi quyét HPQT
vé viéc biém nhiém lanh dao cép cao. Cu thé, ngay 21/5/2024, HBQT Sabeco da ra quyét dinh b6
nhiém 6ng Lee Chio Lim Larry va ba Lim Pei Chi Patsy cung gitr chtc ph6 Téng Gidm d6c Sabeco ké tur
ngay 27/6/2024.

>/

Shinhan Securities Vietnam Morningcall | 6



S

Til’] tl:I'C I’l6i bét Shinhan

Securities

Tin doanh nghiép

| * MSB: MSB da tat toan 1,000 ty dong 16 tréi phi€u MSBL2225002 dugc phat hanh ngay 17/5/2022, ky

| han 3 nam. Vé két qua kinh doanh tai MSB, quy 1/2024, thu nhap lai thuan van la try cot tang trudng khi
dat gan 2,366 ty dong, tang 9.6% so vdi cung ky ndm trudc. Lai tor dich vu tang 11% én mic 300 ty
dong nhd tang thu phi dich vu thanh toan, thu tin dung, dich vu ngoai héi. Bang chi y, MSB thu dét

| bién gan 592 ty dong tu hoat dong kinh doanh ngoai héi, gép 4.3 lan cung ky. K&t qud, lgi nhuan trudc

| thué quy 1/2024 ctia MSB dat hon 1,530 ty dong, dat 22.5% k& hoach lgi nhuan 6,800 ty dong c& nam
2024 da dé ra.

* PSI: B phat ndng do vi pham vé thué nhiéu lan va quy mo lon. Ngay 20/5, Cuc thué TP Ha Noi ra quyét
dinh xtr phat vi pham hanh chinh vé thué va hda don déi v&i CTCP Chitng kho&n Dau khi (ma PSI). Cu
thé, PSI thuc hién hanh vi khai thué chua dung quy dinh va l&p héa don khong dung thai diém theo
quy dinh. Tinh tiét tdng ndng, cong ty lap hoa don khong dung thoi diém nhiéu lan va vi pham quy mo
lOn.

e ABB: Ngay 22/5/2024, T6 chirc Tai chinh Quéc té (IFC) da thuc hién khdp lénh ban hon 84 triéu c6
phiéu ABB, tuong duong 8.2% ty & s& hitu tai Ngan hang TMCP An Binh (ABBANK) theo 16 trinh thodi
vén da théng nhét. Sau khi hoan thanh giao dich, c6 dong l16n nudc ngoai tai ABBANK hién co
Maybank — Ngan hang l6n nhat Malaysia vai ty & s& hitu la 16.4%.

>/
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GOc nhin ky thuat

Xu huwéng: Diéu chinh trong ngan han

« VNINDEX déng ctra & mtc 1,266.91 (-10.23 diém, -0.80%)
thanh khoan duy tri trén mic trung binh 20 phién. Thi truong
c6 173 ma xanh va 291 ma dé. Nhom c6 phiéu dong gép vao
da tang cua thj trusng c6 FPT, HVN, LPB. O chigu nguac lai,
nhom c6 phiéu dong gop vao da gidm cla thi truong la VPB,
VIC va CTG. Nudc ngoai ban rong khoang -856 ty.

Ky thuét: VN-Index gidam hon 10 diém dudi ap luc chét L6 tai
vung dinh c ngan han véi thanh khodn gia téng Chung toi
cho rang thi trudng c6 thé tiép tuc cd nhitng phién diéu chinh
trong thoi gian téi. Vung hé trg gan nhét clia chij s6 VN-Index
l& 1,240-1,250 tuong Ung v&i EMA 50 va EMA 20. Néu VN-
Index cé thé gitr dugc ving hd trg nay va tich lay thanh cong
thi chi s6 c6 thé tiép tuc xu hudng tang gié. Trong trudng hop
xau hon, ving ho trg tiép theo la 1,190 diém, tuong Ung voi
EMA200 ctia chi sé.

* Chiénlugc: Nha dau tu tam ngung viéc mua mdi khi thi truong
da tang nong lién tuc. Uu tién ndm gir va can nhac ha ty
trong néu vung hé trg ngén han bi pha va. Néu tich Ly thanh
cong va van gitr duoc xu hudng tédng, nha dau tu cé thé mua
dan vao quanh vung EMA50 cua chi sé.

Shinhan Securities Vietnam

Chisd VNINDEX - 1D ® ees 123026 H1283.06 L1263.87 C1266.91 —10.23 (~0.80%) l
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C6 phiéu khuyén nghi sngan

Securities

23/05/2024 9:00 AM o
DVT: nghin dong

Co phiéu quan tam trong ngay

Gia mua

(+/- 1%) Target Cut loss Upside Downside Gia hién tai Tin hiéu Ghi chu

Khuyén nghi *

Danh muc ngan han

Gia mua

C6 phiéu Khuyén nghi /- 1%) Target Cut loss Upside Downside Gia hién tai T+ Lai/L6 Ngay Ghi chu
PDR Gitr 25.5 27.9 23.9 9% -6.3% 26.5 1 3.92% 22/05/2024
DGW Ban 60.9 65.1 58.9 7% -3.3% 63.8 12 4.76% 07/05/2024 Cham target 05/23/2024
BSI Gitr 57.6 63.1 54.3 10% -5.7% 59.6 5 3.47% 16/05/2024
MBB Gitr 229 24.5 22.1 7% -3.5% 22.7 4 -0.88% 17/05/2024 biéu chinh gia ngay GDKHQ 23/05/2024

Luu y: Ban bdo cdo nay la tai liéu tham khdo cho dau tu dua trén cac dir liéu trong qué khtt, vi thé nhitng bién dong gia c6 phiéu trong tuong lai co thé khac véi cac xu hudng da dugc hinh thanh. Céac dir liéu nay phdn anh chinh xac quan diém cta ngudi phu trach nghién
cttu va phan tich vé chiing khoén ctia doanh nghiép, nhung cac quan diém va nhitng udc tinh nay cé thé co sai sot. Vi vay, viéc lra chon 6 phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu. Xin vui long xem thém chi tiét phan Thong
bao tuan thu va Mién trir trach nhiém & cudi bao cao nay.

Shinhan Securities Vietnam Morningcall | 9



Su kién noi bat

Thang 05 2024
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
1 2 3 4
_ PMI San xuét ISM Théng 4 Quyét dinh 13i sudt clia Fed _ Bang lwong phi nong nghiép thang 4 cla
_JOLTs Co hoiviéc lam Thang 3 My
_ Ty 18 that nghiép APR thdng 4 clia M§
5 6 7 8 9 10 11
Tam ly ngudi tiéu dung Michigan
12 13 14 15 16 17 18
Chi s6 PPTI MoM ctia M§ _ Ty 1¢ lam phat 16i MoM thdng tw cia My DPdo han HDTL VN30F1M
_ Doanh s8 ban 1€ thdng 4 hang nim ctia M§
19 20 21 22 23 24 25
Hop FOMC _ bon dat hang Hang h6a Lau bén Théng
Tw cia M§
_ ETF Ishare MSCI ti co cAu danh muc
dau tw
26 27 28 29 30 31

Shinhan Securities Vietnam

Dit liéu kinh t€ Vim6 Viét Nam thédng 5

T6c d ting trwdng GDP clia M§ wéc tinh

Q1
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Mang ludi Shinhan Investment
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Tel : (852) 3713-5333 Tel : (84-8) 6299-8000

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor. IFC 2. Jl, Jend, Sudirman Kay,
22-23. Jakarta. Indonesia
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Shinhan Securities Vietnam Morning call | 12



-

o

Théng bao tuan thu

Toi/chiing t6i, véi tu cach la chuyén vién/cac chuyén vién chuén bi ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh x&c quan diém cla téi/chung téi vé cac chu dé
chirng khodan va t6 chirc phat hanh duoc thdo luan trong bai nghién ctru. Hon nita, téi/ching toi cling xac nhan rang bai bao céo nay dugc soan thdo ma khong phai chiu bat ky ap luc
hodc su can thiép bat hgp li nao tir bén ngoai.

Ban b&o céo nay la tai liéu tham khdo cho ddau tu dua trén céac dir liéu trong qué khtt, vi thé nhirng bién dong gia c6 phiéu trong tuong lai cé thé khac véi cac xu hudng da dugc hinh
thanh.

Cé&c dir liéu nay phan anh chinh x&c quan diém ctia ngudi phu trach nghién cttu va phan tich vé chitng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay c6 thé co
sai sot. Vi vay, viéc lya chon cd phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu.

Cé4c dtr lieu nghién cttu va phan tich chi dugc gtii t6i cho khach hang ctia chiing t6i, do dé khong dugc phép sao chép, chuyén tiép, hay gti lai cho cac don vi khac trong moi truong
hop ma chua dugc su cho phép ctia ching toi.

Mién trir trach nhiém

Bao céo phan tich nay va cac tai liéu marketing danh cho thj trudng / chitng khoan Viét Nam dugc thuc hién va phat hanh bdi Phong Phan Tich cua Cong ty Chirtng Khoan Shinhan Viét
Nam, cong ty duoc cap gidy phép dau tu cta Uy ban Ching khoan Nha nudc Viet Nam. Chuyén vién phan tich, ngusi thuc hién va phat hanh bao céo phan tich nay va cac tai lieu
marketing, dugc cdp chirng chi hanh nghé va dugc quén ly bdi UBCKNN Viét Nam. Bdo céo nay khéng dugc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phéan) hodc tiét 16
cho bét ky ngudi nao khac ma khong duoc su chép thuan bang van ban cua Cong ty Chirng Khoan Shinhan Viét Nam.

B&o céo nay dugc viét nham muc dich chi cung cdp thong tin. B&n bao céo nay khéng nén va khong duoc dién gidi nhu mét dé nghi mua hodc ban hodc khuyén khich mua hodc ban
bat cir khoan dau tu nao. Khi xay dung ban bao céo nay, ching t6i hoan toan da khong can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu vén cda chuyén gia tu van tai chinh doc lap cta minh va tuy theo
tinh hinh tai chinh c& nhéan, muc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Céng ty Ching Khoéan Shinhan Viét Nam khong dam bdo nha dau tu sé dat dugc
lgi nhuan hodc dugc chia sé lgi nhuan tr cac khodn dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sy cdp cao, giam déc va nhan vién tuyén bé
mién trir trdch nhiém véi cac khodn 16 hodc t6n thét lién quan dén viéc st dung toan bo hodc mét phan bao céo nay. Thong tin va nhan dinh cé thé thay déi bat cr luc nao ma khong
can béo trudc va cé thé khac hodc nguoc véi quan diém dugc thé hién trong cdc méng kinh doanh khac ctia Cong ty Chirng Khoén Shinhan Viét Nam. Quyét dinh dau tu cudi cung
phai dua trén cac danh gid ca nhan cta khach hang, va bdo céo phan tich nay va céc tai liéu marketing khong thé dugc st dung nhu la chirng ctr cho céc tranh chép phép ly lién quan
dén cac quyét dinh dau tu.

Ban quyén (© 2020 ctia Céng ty Ching Khoan Shinhan Viét Nam. Bao céo nay khong dugc sao chup, nhan ban hoac xuét ban (toan bd hoac tirng phan) hoac tiét 16 cho bat ky nguoi
nao khac ma khéng dugc su chdp thuan bang van ban cua Cong ty Chitng Khoén Shinhan Viét Nam.
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