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Chimg khoan thé gidi tuan 22/04 - 26/04/2024 Shﬁan

Securities

Chirng khoan thé gidi

* Chtng khoan My déng ctra gidam manh vao thir Nam, sau khi bao cdo GDP cho thdy nén kinh t&€ My gidm t6c manh va chi ra lam phat dai dang Chi s6 S&P 500 gidam khoang
0.5%, Dow Jones lao déc 375 diém sau khi gidm 540 diém trudc do trong phién giao dich, va Nasdaq gidm 0.6%. Kinh t& My tang trudng véi téc dd hang nam la 1.6% trong quy 1,
thap hon du b&o 2.5%. Tuy nhién, gid PCE c6t l6i tang 3.7%, vuot qua mong ddi.

» CG8 phiéu chau Au dong ctra gidm diém vao thir Nam, vai STOXX 50 giam 1% va STOXX 600 giam 0.65%, do dit liéu méi ctia My cing ¢8 lo ngai vé sirc manh clia nén kinh t& khéi
va ap lyc lam phat dai dang.

« Chi s6 Nikkei 225 tang 0.1% lén khodng 37,665 trong khi Chi s6 Topix rong hon gidm 0.3% xudng 2,655 trong phién giao dich trai chiéu vao thir Sau, véi c6 phiéu Nhat Ba&n phan
l6n di ngang do cac nha dau tu dimg ngoai quan sat trudc quyét dinh chinh séch ctia Ngan hang Nhat B&n. Ngan hang trung uong dugc dy doan rong rai sé gitt lai sudt 6n dinh
& mitc gan bang O, nhung cac nha giao dich dang theo déi moi tin hiéu diéu hau khi dong yén suy yéu xuéng dudi 155 yén/USD.

« Gia dau tuong lai WTI tédng lén khodng 84 USD/thung vao thir Sdu va dudc thiét l&ap dé tang khodng 2% trong tuan nay, duoc ho trg bdi trién vong nhu cau cai thién va rii ro
ngudn cung dai dang lién quan dén xung dét Trung Bong,

Chi 5 chirng khos

Gia dbng cira %1D %1M %1Y Gié dong ctra %1D %1M %1Y Gié dong cira %1D %1M %1Y
VN-Index 1,205 -0.05% -6.02%  15.77% Brent 89 0.35% 3.56%  14.97% Dollar Index 106 0.00% 1.25% 4.07%
S&P 500 Index 5,048 -0.46%  -298% 24.47% WTI 84 0.31% 2.71% 12.83% USD/VND 25,365 -0.02%  -2.33%  -7.43%
Dow Jones Index 38,086 -0.98%  -3.05% 14.37% Gasoline 277 0.54% 2.68% 8.77% EUR/USD 1 -0.05%  -0.98% -2.86%
GP 100 8,079 0.48% 1.86% 2.88% Natural gas 2 -2.26% 1.65% -24.37% USD/IPY 156 0.01% -2.62% -14.12%
Nikkei 225 37,590 -0.10%  -6.95%  32.28% Coal 129 0.19% 0.23% -31.63% USD/CNY 7 0.08% -0.39%  -4.24%
SHCOMP Index 3,053 0.27% 0.71%  -6.47% Gold 2,329 -0.14% 6.90% 17.10% USD/GPB 1 0.10% 1.01%  -0.26%
STOXX 600 502 -0.64% -1.70% 8.46% China HRC 3,837 0.29%  -1.67% -4.15% USD/KRW 1,375 0.01% -255% -2.78%
KOSPI Index 2,648 0.73%  -3.97% 6.56% Steel rebar 3,556 -0.92% 245%  -3.76% USD/AUD 2 -0.14% 0.08% 1.15%
Hang Seng 17,285 0.48% 401% -12.52% BDI index 1,743 -1.75% -12.37% 13.48% USD/CAD 1 -0.01% -0.54% -0.16%

Nguon: Bloomberg. Shinhan Securities Vietnam
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Cac chi s6 chinh Thay déi thanh khoan giira cac nhém nganh (ty VND)

Poéng cira Tang/Giam %1D (triéll(JLgclj)n vi) Nganh 4/25/2024 4/24/2024 IT)EIZ:
VNI NDEX 1,204.97 15.99 -0.64 -0.05 432 11,930 Ban lé il 1354 1,205 1,061 845
HNX INDEX 22757 23.06 -0.30 -0.13 69 1,202 Thuc phédm va do uéng I 517 992 943 1,387
Truyén thong I 3.40 3 3 9
Du lich va Giai tri | 0.77 114 13 124
B&o hiém 144 IR 1 13 22
Bigu db VN Index va chi s P/E trong 1 ndm - 20.00 oo - Bi€u d6 HNX Index va chi sé P/E trong 1 ndm O to va phu ’[llll’lg -14.7 . 263 308 330
1900 1 [ 00 Hang & Dich vu Céng nghiép 177 IR 741 900 1,131
—NNDEX pp [ 1800 20 pien, nuoc & xang daukhidst  -208 [ 146 185 214
1700 4 Xay dung va Vat lieu 222 IR 481 619 929
o 20 1 [ Ngan hang 255 R 2,444 3,281 3,960
1500 - Hang ca nhan & Gia dung 276 R 181 251 248
. ] r‘ﬂ 200 Y té 317 R 16 24 22
1300 . Cong nghé Thong tin -375 R 785 1,257 402
SR B&t dong san -37.7 R 1,853 2,975 4,094
1100 - - 1200 . Hoa chat -41.5 | 458 783 758
Dich vu tai chinh -43.0 (IR 1,511 2,648 2,791
00 , , , 1000 0 . . . 1200 Tai nguyén Co ban -43.7 578 1,026 1,067
04/23 07/23 10/23 01/24 04/23 07/23 10/23 01/24 D3u khi 457 - 85 157 237

Nguon: Bloomberg. Shinhan Securities Vietnam
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Chtmg khoan Viét Nam ngay 25/04/2024

Top mua ban rong cta tw doanh CTCK (ty VND)

-239.8

Top mua ban rong khéi ngoai (ty VND)

-276.3

Shinhan Securities Vietnam

MWG FUEVFVND
FPT E1VFVN30
TCB GEX
ACB FUESSVFL
MBB BID
MSN PC1
TPB EIB
PNJ DRC
MSB APH
VIB CTR

FUEVFVND MWG
DIG VND
GAS TPB
FUESSVFL HPG
GEX KDH

HDB VNM
CTR ASM
LPB PVD

HDC VCB
MSN DGC

210.6

290.3

B&t dong san

Tai nguyén Ca ban

Truyén thong

Hang & Dich vu Cong nghiép
Y té

Hoa chét

Dich vu tai chinh

Du lich va Giai tri

Ngan hang

Xay dung va Vat liéu

Thuc phém va do uéng

Ban lé

bién, nudc & xang dau khi dét
Hang ca nhan & Gia dung
Cong nghé Thong tin

O t6 va phu tung

B&o hiém

Dau khi

Téng cong

Tw doanh  Nudc ngoai

(ty VND)  (ty VND)
(59) (102)
(24) 10
- 0

20 (53)

1 0

0 (18)
381 (365)
(4) 9
(390) (52)
24 (44)
(70) (5)
(240) 193
(2) (48)
(25) (2)
(169) 10
1 (2)

(3) 2
(0) 22
(558) (462)

Ca nhan trong
nudc (ty VND)

178

230
10

(22)
1,039

S

Shinhan

Securities

Gia tri giao dich rong cda tw doanh va cac nha dau tv theo nhém nganh (ty VND)

T6 chirc trong
nudc (ty VND)

335

(5)
(455)

Nguon: Fiinpro. Shinhan Securities Vietnam
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Tin vi mb

e Ngén hang Nha nudc van dang dung moi bién phap quan ly ty gid. Ngay 25/4, & chiéu ban, phan l6n
ngan hang giam 10 dong/USD nhung c6 mot s6 don vi gidm t6i 50 dong, Gia ban USD thi trudng tu do
di ngang so v&i phién hém qua, giao dich tai 25,700 VND/USD nhung lai tang 100 déng & chiéu mua.
Co vé ty gid san sang ndi song ngay khi nha diéu hanh ngoi tay. Trudc &p lyc ty gia tr dau ndm dén nay,
Phé Théng déc cho biét Ngan hang Nha nudc dang phdi hgp nhiéu bién phap nhu diéu hanh ty gia
trung tdm dé chdéng dau ca tich trir ngoai t§; diéu tiét lugng tién trong luu thong dé hai hoa; diéu hanh
l&i sudt hop ly dé hai hoa véi ty gig, tinh todn mirc d6 hop ly dé dat c 2 muc tiéu.

e Tiéu thu dién mién Bac tang hon 13 triéu kWh/ngay, thay dién gitr nudc chd nang nong. Tuan qua, phuy
tai quéc gia tang trudng khodng 10.5% so véi cung ky nam 2023. Trong dé, phu tai mién Bac tang
10.2%, mién Trung tang 7.6%, mién Nam tang 11.3%, tuy nhién cung Ung dién ti€p tuc dugc ddm bao
tot. Bang luu y, lueu lugng nudc vé cac hod thuy dién & mién Bac dat thap, chi dat khodng 25 - 80%
trung binh nhiéu nam.

 Khan truong thédo g& nhitng vudng mac trong phat trién cum céng nghiép. Nghi dinh s6 32/2024/ND-
CP vé quan ly, phat trién cum cong nghiép duoc ban hanh da phan nao giai quyét dugc vudng mac khi
thanh l&p cum cong nghiép mdi. Nghi dinh 32 c6 nhiéu diém mai rét quan trong, nhu da phéan cép hoan
toan cho dia phuong tir cong tac xay dung phuong an phat trién cum céng nghiép dén thanh ap, mé
rong cum cong nghiép, quan ly quy hoach chi tiét xay dung cum céng nghiép, quan ly du &n dau tu xay
dung ha tang va dy an dau tu sdn xudt kinh doanh trong cum coéng nghiép.

Shinhan Securities Vietnam Morningcall | 5
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Tin doanh nghiép

* VNM: K& hoach 2024 doanh thu 63,163 ty dong, tang 4.4% so vdi thuc hién 2023; oi nhuan sau thué
9,376 ty dong, tang 4%. Ty & c6 tirc ndm 2024 cling sé la 38.5%. Budc sang 2024, vai ky vong tinh hinh
vi mo sé cdi thién, VNM du kién doanh thu va lgi nhuén sé tiép tuc tang trudng. Uu tién tiép tuc phuc
hoi thi phan va doanh s6 ban hang mét cach bén vitng va c6 lgi nhuén. So bd quy 1/2024, téng doanh
thu hgp nhét tang 1.2% so vdi cung ky nam trudc, l0i nhan trudc thué tang 17%, lgi nhuan sau thué
tdng 15.8%. Tong doanh thu cong ty me tang 2.3%, lgi nhuén trudc thué tang 16.5%, lgi nhuén sau thué
tang 15.4%

* SSI: Nam 2024, SSI 1én k& hoach doanh thu hgp nhét nam 2024 dat 8,112 ty dong; lgi nhuan trudc thué
hop nhét dat 3,398 ty dong, tuong ing tang 19% so v&i nam trudc (2,849 ty dong). Theo SSI, nam 2024
dy kién la mét ndm bién dong manh, véi sit phuc hdi manh cé thé ndi ti€p ngay sau diéu chinh sau. Gia
tri hop ly cho VN-Index cuéi ndm 2024 1a 1,300 diém véi thanh khoén thi trudng dao dong khoang
18,000-20,000 ty dong/phién.

e NVL: Nam 2024, Novaland trinh Bai héi muc tiéu doanh thu hop nhét 32,587 ty dong va lgi nhuén sau
thué 1,079 ty dong. Vi ngudn von nam 2024, Cong ty du kién sé huy dong 16,000 ty dong tur cac dinh
ché tai chinh dé phat trién du &n va hoat dong kinh doanh. Trong ndm nay, cac dv an tao doanh thu
chinh nhu Aqua City, NovaWorld Phan Thiet, NovaWorld Ho Tram va cac dy an nha & tai TPHCM sé
dugc chu trong vé k& hoach phét trién. Viéc xay dung cac du an nay da dugc khdi dong lai trong quy
2/2023 va ky vong sé gidi thiéu quy sdn pham mdi ra thj trudng tir quy 4/2024.

Shinhan Securities Vietnam Morningcall | 6
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Tin doanh nghiép

e DGW: Ban lanh dao DGW xac dinh muc tiéu kinh doanh ndam 2024 tham vong v&i doanh thu thuan va
l&i rong lan lugt dat 23 ngan ty dong va 490 ty dong, tang 22% va 38% so vdi con s6 thuc hién ndm
2023. Vé co cdu doanh thu, trong tdm van sé la mang dién thoai di dong khi mang vé 8,700 dong (tang
8%) va mang may tinh xach tay, may tinh bdng mang vé 6,550 ty dong (tang 11%). Cac hoat dong con
lai gdm thiét bi van phong, thiét bj gia dung, hang tiéu dung lan luot tang 60%, 44% va 78%. Ban lanh
dao DGW cho biét cong ty ghi nhan doanh thu thuan 4,985 ty dong va lai rong 92 ty dong trong quy
1/2024, tang trudng tuong ing 26% va 16% so vdi cung ky.

* MSN: Masan lén k& hoach kinh doanh nam 2024 v&i doanh thu trong khoang 84,000 ty dong — 90,000
ty dong, lan luot tang 7.3% - 15%. Loi nhuén thuan cét 16i trudc phan bé cho ¢6 dong thiéu sé (core
NPAT Pre-MI) du kién tir 2,250 ty dong dén 4,020 ty dong, tang 31% - 115% so véi két qud thuc hién
nam 2023. Cong ty du kién sé khong chia c6 tirc ndm 2024. MCH duy kién doanh thu thuan tir 32,500 —
36,000 ty dong, tang trudng dong gdp chdl yéu bdi nganh hang Thuc phém tién loi, D6 udng va cham
soc gia dinh, c& nhan. PLH (Phuc Long Heritage) du kién doanh thu tir 1,790 — 2,170 ty dong, tang 17-
41% va du ki€n md tir 30-60 ctra hang mdi ngoai WCM, tap trung vao Ha No&i va Tp.HCM.

* VPB: VPBank b&o |gi nhuan trudc thué hgp nhat quy 1/2024 tang 64% so véi cung ky. Két thic quy 1, tin
dung hop nhét clia VPBank tang 2.1% so v&i dau nam — cao hon muc trung binh nganh (1.3%), va tang
gan 22% so véi cung ky, dat gan 613 nghin ty dong. Trong dé, phan khic SME tang gan 14%, nho day
manh chién luoc thu hat khach hang méi va s6 hda quy trinh cho vay nang cao trai nghiém cho khach
hang. Phan khiuc Khach hang ca nhan (KHCN), ti€p tuc phat huy thé manh truyén théng véi du ng cho
vay dat trén 240 nghin ty dong, trong d6 cac san pham cho vay kinh doanh va thé tin dung, tang lan
lugt 3.4% va 4% so v&i dau nam.

Shinhan Securities Vietnam Morningcall | 7
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Chisé VNINDEX-1D = 0120625 H1208 41 L120021 C1204 .97 -0 64 (-0 05%)

Xu hu’(jng: Giém Volume - Khéi lrgng 20 SMAS  489.118M 838.294M 136000
MA 20 close 0 SMA9  1241.13 1320.00
« VNINDEX doéng ctta & murc 1,204.97 (-0.61 diém, -0.05%) voi MA 100iclose 0 SMA 9 1280.00

MA 10 close 0 SMA9  1211.31

thanh khoan giam khoang 20% so vGi phién trudc. Thi

trudng c6 166 ma xanh va 293 ma dé. Nhém c6 phiéu dong
gop vao da giam cda thi trudng c6 TCB BID MBB. O chigu
ngugc lai, nhom ¢ phi€u dong gdp vao da téng cua thi 1120.00
. . . , Ce e L i —
truong la FPT VCB va MWG. Nudc ngoai tiép tuc ban rong 489_118M
khOéng 470 ti/ Moving Average Covergence Divergence (MACD) - Chi bac Bién déng Phan ky/Hai tu trung binh 12 26 close 9 -16.78=5983 SS—— 20.00
,.---:_'_'_'_l_:r-T:F::L_t_‘z:—'f:f'-__-__ 1___:_‘___-\--':':;'_'_-_-_--._1&\

« Ky thuat VN-Index giao dich gidng co vai thanh khoan "y "'“/',%;:i:fr-='=’:”’";:_t'§‘*‘;?“ﬁ"" . e }Ilb iy
thdp cho thdy sy than trong ctia chieu mua &n. DO rong _'H‘“—\Q//” -
nghiéng vé phe ban trong suf no luc kéo diém ti nhdm cd RSI 14 SMA 14 42.05 80.00
phiéu VN30. MACD d&c xudng, xu hudng chinh hién nay 60.00
van chua dugc céi thién, thj trudng van trong qua trinh di
tim diém can bang mai. Chung t6i nhan dinh VN-Index sé

i < .. J i - . 17 Thang 11 16 Thang Mudi hai 2024 17 Théng Hai Théng 3 Thang 4 3
c6 su rung lac trong thdi gian téi khi gap khang cu gan nhat
& 1211, tuong tng véi MA10. Kich ban:
« Chién lugc: Nha dau tu uwu tién co cdu cac cb phiéu vi thé « Tich cuc (60%): Thi trudng sé tich luy tai khu vyc 1,190 — 1,230

yéu, tuan tha ki luat ctng nhu vu tién bao toan von.

«  Kém tich cuc (40%): Thi trudng diéu chinh vé ving 1,180

Shinhan Securities Vietnam Morningcall | 8
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26/04/2024 9:00 AM

Co phiéu quan tam trong ngay

Gia mua
(+/-1%)

DPVT: nghin déng

Khuyén nghi * Target Cut loss Upside Downside Gia hién tai Tin hiéu Ghi chu

Danh muc ngan han

C6 phiéu Khuyén nghi :::7 T;? Target Cut loss Upside Downside  Gia hién tai T+ Lai/L6 Ngay Ghi chu
ACB | Gitr 26.7 285 26.3 7% 1.5% 26.8 3 0.37% 93/04/2024

Luu y: Ban bdo cdo nay la tai liéu tham khdo cho dau tu dua trén cac dir liéu trong qué khtt, vi thé nhitng bién dong gia c6 phiéu trong tuong lai co thé khac véi cac xu hudng da dugc hinh thanh. Céac dir liéu nay phdn anh chinh xac quan diém cta ngudi phu trach nghién
cttu va phan tich vé chiing khoén ctia doanh nghiép, nhung cac quan diém va nhitng udc tinh nay cé thé co sai sot. Vi vay, viéc lra chon 6 phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu. Xin vui long xem thém chi tiét phan Thong
bao tuan thu va Mién trir trach nhiém & cudi bao cao nay.

Shinhan Securities Vietnam Morningcall | 9
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April 2024

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
31 1 2 3 4 5 6
Chi s6 san xudt PMIMy thang 3 Viéc lam mé méi My thang 2 Chi s6 PMI Dich vu My thang 3 Bang lwong phi ndng nghiép, ty 1é
FED phat biéu that nghiép (My) thang 3
7 8 9 10 11 12 13
Niém tin tiéu dung Nhat thang 3 Chi s6 lam phat chung va 16i thaing 3 Hop FOMC My
MoM PPIMOM My
14 15 16 17 18 19 20
Doanh s6 ban 1¢ MoM GDP Trung Qudc YoY, Chisd san  Ddo han Phdi sinh Viét Nam Nghi 1é Gi6 Té Hung Vwong

xudt cong nghiép YoY Trung Qudc

21 22 23 24 25 26 27
Don dat hang lau bén MoM thing 3 Tang truéng GDP (My) so b6 Q1  PCE 16i MoM
My Tiéu duing cd nhan MoM My

28 29 30

Shinhan Securities Vietnam Morning call | 10
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Théng bao tuan thu

Toi/chiing t6i, véi tu cach la chuyén vién/cac chuyén vién chuén bi ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh x&c quan diém cla téi/chung téi vé cac chu dé
chirng khodan va t6 chirc phat hanh duoc thdo luan trong bai nghién ctru. Hon nita, téi/ching toi cling xac nhan rang bai bao céo nay dugc soan thdo ma khong phai chiu bat ky ap luc
hodc su can thiép bat hgp li nao tir bén ngoai.

Ban b&o céo nay la tai liéu tham khdo cho ddau tu dua trén céac dir liéu trong qué khtt, vi thé nhirng bién dong gia c6 phiéu trong tuong lai cé thé khac véi cac xu hudng da dugc hinh
thanh.

Cé&c dir liéu nay phan anh chinh x&c quan diém ctia ngudi phu trach nghién cttu va phan tich vé chitng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay c6 thé co
sai sot. Vi vay, viéc lya chon cd phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu.

Cé4c dtr lieu nghién cttu va phan tich chi dugc gtii t6i cho khach hang ctia chiing t6i, do dé khong dugc phép sao chép, chuyén tiép, hay gti lai cho cac don vi khac trong moi truong
hop ma chua dugc su cho phép ctia ching toi.

Mién trir trach nhiém

Bao céo phan tich nay va cac tai liéu marketing danh cho thj trudng / chitng khoan Viét Nam dugc thuc hién va phat hanh bdi Phong Phan Tich cua Cong ty Chirtng Khoan Shinhan Viét
Nam, cong ty duoc cap gidy phép dau tu cta Uy ban Ching khoan Nha nudc Viet Nam. Chuyén vién phan tich, ngusi thuc hién va phat hanh bao céo phan tich nay va cac tai lieu
marketing, dugc cdp chirng chi hanh nghé va dugc quén ly bdi UBCKNN Viét Nam. Bdo céo nay khéng dugc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phéan) hodc tiét 16
cho bét ky ngudi nao khac ma khong duoc su chép thuan bang van ban cua Cong ty Chirng Khoan Shinhan Viét Nam.

B&o céo nay dugc viét nham muc dich chi cung cdp thong tin. B&n bao céo nay khéng nén va khong duoc dién gidi nhu mét dé nghi mua hodc ban hodc khuyén khich mua hodc ban
bat cir khoan dau tu nao. Khi xay dung ban bao céo nay, ching t6i hoan toan da khong can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu vén cda chuyén gia tu van tai chinh doc lap cta minh va tuy theo
tinh hinh tai chinh c& nhéan, muc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Céng ty Ching Khoéan Shinhan Viét Nam khong dam bdo nha dau tu sé dat dugc
lgi nhuan hodc dugc chia sé lgi nhuan tr cac khodn dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sy cdp cao, giam déc va nhan vién tuyén bé
mién trir trdch nhiém véi cac khodn 16 hodc t6n thét lién quan dén viéc st dung toan bo hodc mét phan bao céo nay. Thong tin va nhan dinh cé thé thay déi bat cr luc nao ma khong
can béo trudc va cé thé khac hodc nguoc véi quan diém dugc thé hién trong cdc méng kinh doanh khac ctia Cong ty Chirng Khoén Shinhan Viét Nam. Quyét dinh dau tu cudi cung
phai dua trén cac danh gid ca nhan cta khach hang, va bdo céo phan tich nay va céc tai liéu marketing khong thé dugc st dung nhu la chirng ctr cho céc tranh chép phép ly lién quan
dén cac quyét dinh dau tu.

Ban quyén (© 2020 ctia Céng ty Ching Khoan Shinhan Viét Nam. Bao céo nay khong dugc sao chup, nhan ban hoac xuét ban (toan bd hoac tirng phan) hoac tiét 16 cho bat ky nguoi
nao khac ma khéng dugc su chdp thuan bang van ban cua Cong ty Chitng Khoén Shinhan Viét Nam.
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