S

Shinhan

Securities MORNING CALL
19/04/2024

“Qua sém dé bat day”

Chirng khoan thé gidi: Phuc hoi ki thuat

Ching khoan Viét Nam: Qua sdm dé bat day

Tin vimo

Tin tic doanh nghiép: #FRT, #PVD, #CTG, #VDS, #SMB, #CTD
Géc nhin ki thuat va cap nhat khuyén nghi

Lich su kién

U O O 0 0 0 O

Q&A

Theo doi Zalo cua SSV dé
cap nhat bao cao mdi nhat

Nguyén Phuong Thdo @& (84-28) 6299 8004 |cho b g?ﬁ?}@
>4 thao.np@shinhan.com ~ g%..'i? §

‘ ATl o
Hoang Nam 3 (84-28) 6299 7603 I

>Jnam.h@shinhan.com Quét ma QR hodc click dé theo doi



https://bit.ly/44hKxjw
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Securities

Chirng khoan thé gidi

« Trong phién giao dich thir Nam, S&P 500 va Nasdag Composite gidm lan luot 0.22% va 0.52%. Bay la phién gidm thi 5 lién tiép trong tuan va da gidm lan lugt la 2.2% va 2.36%.
Trong khi d6, chi s6 Dow Jones téng nhe 0.06% nhung cling gidm trong 3 tuan lién ti€p. Ba gidm xuét hién do cac nha dau tu giam dat cuoc vao viéc Cuc Dy trir Lién bang cét
gidm lai sudt va bat dau tinh dén kha nang khong cat gidm lai sudt nao trong ndm nay.

* Chi s6 Nikkei 225 gidm 2% xudng mitc thap nhat 2 thang dudi 37,300 trong khi Chi s6 Topix rong hon gidm 1.6% xuéng muic thap nhat 1 thang la 2,635 vao thir Sau, véi viéc cac
c6 phiéu Nhat Ban di theo phién gidm diém khac trén Phé Wall khi binh luan diéu hau ttr cac quan chirc Cuc Dy trit Lién bang cang lam gidm ki vong vé viéc cét gidm lai suét.

» Chi s6 FTSE 100 tang nhe vao thir Nam, sau mtc tang 0.7% trong phién trudc do nhd cac cap nhat tich cuc tur cac cong ty. Chi sé CAC 40 tang 0.52% 1én mirc 8,023 vao thu
N&m. C8 phiéu chau Au gitt dugc mic tang dau phién dé dong cira cao hon dang ké vao thir Nam do cac cong ty dudc hudng Loi tir hy vong Ngan hang Trung vong chau Au sé
som cat gidm Lai sudt va két qua tich cuc clia cac cong ty. Chi s6 Stoxx 50 téng 0.6% én 4,940, trong khi Stoxx 600 téng 0.3% én 500.

« Gia dau tuong lai WTI giam xudng dudi 82 USD/thung, danh ddu mirc gidm 4 ngay do lo ngai vé cang thang dia chinh trj gidm bét va ngudn dur trir dau ctia My téng vot. DI liéu
cla EIA cho thay ton kho dau tho ctia My téng 2.735 triéu thung lén mirc cao nhét ké tir thang 6, vuot qué du bao cua thi trudng vé mirc téng 1.6 triéu thung

Chi 3 chirng khodn

Gia dong ctra %1D %1M %1Y Gia dong clra %1D %1M %1Y Gia dong cira %1D %1M %1Y
VN-Index 1,193 -1.86%  -4.06%  13.08% Brent 88 1.08% 0.77% 5.93% Dollar Index 106 0.05% 2.30% 4.15%
S&P 500 Index 5,011 -0.22%  -3.23%  20.62% WTI 84 1.17% 0.28% 5.74% USD/VND 25,369 0.05% -244%  -7.34%
Dow Jones Index 37,775 0.06%  -341%  11.44% Gasoline 273 0.55%  -1.22% 3.14% EUR/USD 1 -0.10%  -215%  -2.95%
GP 100 7,877 0.37% 1.79%  -0.27% Natural gas 2 -0.17% 0.57% -21.06% USD/IPY 155 0.08% -236% -12.81%
Nikkei 225 38,080 031%  -481%  33.11% Coal 130 0.00%  -012% -31.17% USD/CNY 7 0.00% -056%  -5.01%
SHCOMP Index 3,074 0.09% 0.37%  -8.78% Gold 2,388 0.39% 10.70%  19.72% USD/GPB 1 0.12% 2.42% 0.15%
STOXX 600 500 0.24%  -1.09% 6.74% China HRC 3,833 0.84% 1.38% -9.73% USD/KRW 1,388 -1.07%  -345%  -4.48%
KOSPI Index 2,586 -1.83%  -2.62% 0.44% Steel rebar 3,605 -0.11% 371%  -9.13% USD/AUD 2 0.47% 2.20% 5.03%
Hang Seng 16,386 0.82% -087% -19.55% BDI index 1,901 3.09% -20.53%  38.56% USD/CAD 1 -0.10%  -1.55%  -2.33%

Nguon: Bloomberg. Shinhan Securities Vietnam
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Cac chi sd chinh Thay d6i thanh khoan giira cac nhém nganh (ty VND)
. KLGD GTGD
Tan iam %1D .n . >
g/G % (trieudonvi)  (ty VND) 4/17/2024  4/17/2024
VNI NDEX 1,193.01 15.82 2267 -1.86 696 16,680 Du lich va Gidi tr 2 .| 145 148 121
Bao hié -14.6 34 40 28
HNX INDEX 226.20 22.84 -2.63 -1.15 86 1,561 2o e
Ngan hang -25.8 ] 4,130 5,564 4,460
Thuc phdm va do udng -26.2 B 1,478 2,002 1,620
Pién, nudc & xang dau khi dét -30.0 N 213 305 240
Bigu dd VN Index va chi s& P/E trong 1 nam r 20.00 Bigu d6 HNX Index va chi s P/E trong 1 ndm Ban I'é _31 3 - 602 876 850
om0 - T Hang & Dich vy Cong nghiép -31.3 ] 1,087 1,583 1,422
F 32.00 \ 7 A .

e o s - Hang c& nhan & Gia dung -37.8 1N 224 359 275
1700 | Y té -38.2 N 22 36 23
o 200 1 270 B4t dong san 413 1l 3,522 5,996 4,961
1500 1 O t6 va phy tung -42.1 e 332 575 354
L ] [ 2200 Cong nghé Thong tin 450 N 266 483 323
1500 1 oo | Tai nguyén Co ban -451 R 907 1,651 1,332
L —— N ndex ——pEHNX | Dich vu tai chinh 488 N 2,286 4,463 3,442
7 ' 0 - Dau khi 499 R 154 307 273
Xay dung va Vat lieu 511 R 675 1,381 1,175

900 T T T 10.00 0 T T T 12.00
04/23 07/23 10/23 01/24 04/23 07/23 10/23 01/24 Hoa chat -51.9 - 521 1,082 866
Truyén thong 741 R 4 15 13

Nguon: Bloomberg. Shinhan Securities Vietnam
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Top mua ban rong cta tw doanh CTCK (ty VND) Gia tri giao dich rong cuda tw doanh va cac nha dau tv theo nhém nganh (ty VND)
830 Vi FUEVFVND 71.7 Tw doanh Nuwdc ngoai Canhantrong T6 chirc trong
FPT MBB (ty VND)  (ty VND)  nudc (ty VND)  nudc (ty VND)
Tce STB B4t dong san (49) (318) 311 7
vPE VTP Tai nguyén Co ban (19) (22) 72 (49)
AcB DGC Truyén thong - 0 (0) -
ELVFVN30 CR Hang & Dich vy Cong nghiép (0) 55 (131) 77
MWG GEX Y té& 2 (0) 1 2
VHM pC1 Hoa chét 8 (26) 32 6)
HPG HCM Dich vu tai chinh 246 (377) 121 256
VCB FRT Du lich va Giai tri (10) (15) 32 (17)
i . . s Ngén hang (124) (277) 373 (96)
Top mua ban rong khéi ngoai (ty VND) Xy dyng va Vat s 0 27 ” 1
Thyc pham va do uéng (17) 40 13 (53)
3400 FUEVFVND VNM 1064 Ban lé (23) 19 (172) 152
::;ﬂ I\(ﬂ;:‘ﬂuf([')i Dién, nudc & xang dau khi d6t (5) (4) 13 (10)
MSN ss| Hang c& nhéan & Gia dung 4 (15) (16) 31
VIC EVE Coéng nghé Thong tin (52) 7 5 (12)
VRE ELVF... O t6 va phy ting (3) (15) 19 (4)
MSB VGC g
CTG VIX Béo hiém 0 (11) 21 (10)
HDB V2 Dau khi 3 9) 3 7
vd CNG Téng cong (29) (996) 722 274

Nguon: Fiinpro. Shinhan Securities Vietnam
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Tin vi mo

e Gid moi USD thi truong tu do ban ra x&p xi 26,000 VND. Trén thi trudng thé gidi, dong USD ti€p tuc co
thém mét ngay tang diém gan 0.2% vao 16/4; dong thoi thiét l&p mirc cao nhét trong 5 thang so voi
dong EUR sau khi Chu tich Fed Jerome Powell phat bi€u cho biét c6 thé phai duy tri lai suét cao trong
thdi gian dai hon khi lam phat tai My chua cé déu hiéu ha nhiét. Chinh sach tién té clia Fed va vai tro tai
san an toan trudc cac cang thang dia chinh tri gan day tai khu vyc Trung Bong gitp cting cé sirc manh
cua dong USD trén thj truong thé gidi. Ngoai ra, CNY mét gia manh so v&i USD sé gia tang thém ap luc
ty gia trong nudc thaoi gian tai.

* Giad nhém, dong va nickel tang sau 1énh cdm vdi kim loai Nga. Nga hién la nha cung cép l6n vé ca ba
kim loai nay, chiém 6% san lugng nhém, 4% dong va 11% nickel c6 dd tinh khiét cao toan cau. Trén San
giao dich kim loai London (LME), gi& nhém giao ngay ngay 15/4 c6 thdi diém tang 9.4%, danh d&u muc
tdng gia trong phién manh nhat ké tir it nhat nam 1987. Chét phién, gia kim loai nay tang 2.8% & mutc
2,562 USD/tan. Trong khi do, nickel, kim loai quan trong dung trong pin xe dién va san xuét thép, cliing
tang 1.5% trong phién giao dich dau tuan. Con kim loai dong tang gia 1.6% lén 9,604 USD/tén, mirc cao
nhat 22 thang.

e NHNN st dung song song hai céng cu tin phiéu va OMO nham gidm ap lyc ty gia, dong thai khong gay
ra nhing thay déi qua nhanh vé thanh khodn trong hé théng ngan hang. Theo s6 liéu m&i nhat dugc
Ngan hang Nha nudc (NHNN) cong bg, lai sudt VND binh quén lién ngan hang tai ky han qua dém (ky
han chinh chiém khodng 90% gia tri giao dich) trong phién 15/4 da tang lén 4.7%/ndm— mlc cao nhét
ké tir trung tuan thang 5/2023.

Shinhan Securities Vietnam Morningcall | 5
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Tin doanh nghiép

 FRT: FPT Retail dat ky vong l&n vao mang dugc pham véi ké hoach mé& thém 400 nha thuéc, 100 trung
tdm tiém ching. Nam 2024, tinh hinh thj trudng céng nghé dugc dy bao van tiém an nhiéu thach thic
bdi b&i canh kinh té kho khan, lam phéat duy tri & mirc cao la dong co khién ngudi tiéu dung tiép tuc
that chat chi tiéu, nhat la viéc mua sam cac mat khong thiét yéu. Song, FPT Retail ky vong sé cé nhitng
dong thai chuyén bién tich cuc, khdi séc hon so vai “diém trang” 2023 nhd dong luc tang trudng chinh
dén tur chudi FPT Long Chau va mang mdi - trung tdm tiém chang. FPT Long Chau dinh hudng thanh Hé
sinh thai Health Care, mét hé sinh thai vé strc khoé. Bay la mot mang rong, di theo vong dai sirc khoé
mét con ngudi: Y t€ du phong, khi cé dau hién bénh thi di khdm, chuén doén va diéu tri, theo doi tai
nha cho dén bao hiém stic khoé. M6t vong ddi strc khoé thi FPT Long Chéau sé c6 nhiéu "diém cham'™
Nha thudc vat ly, mua online...

e PVD: Nam 2024, PV Dirilling dat ké hoach téng doanh thu 6,200 ty dong, tang nhe so v&i thuc hién nam
2023 nhung k& hoach lgi nhuén sau thué 380 ty dong, gidam 30% so v&i nam 2023. Nam 2024, du bao
kinh t& toan cau con nhiéu khoé khan, thach thirc sé tac dong truc ti€p dén nganh nang lugng néi chung
va nén kinh t€ Viét Nam ndi riéng. Hién gia dau gitt & mic cao va 6n dinh, thi trudng khoan khdi sac vdi
nhu cau gian khoan va gia thué gian khoan tang sé la dong luc mdi cho tang trudng cta PV Drilling
trong nam 2024 va cac nam tai.

e CTG: Theo tai liéu hop Pai héi dong c6 dong (BHPCD) thudng nién 2024 tai Ngan hang TMCP Céng
Thuong Viét Nam (Vietinbank, ma: CTG) dat ra, HPQT ngéan hang nay du kién trinh c6 déng ké hoach
dai han tir 2024-2029 véi tong tai san tang tir 9-10%/nam, du ng tin dung va ngudn vén huy dong cling
tang tir 9-10%/nam. Ty suét sinh lgi/vén chi s& hitu (ROE) tir 16-18%. Ty & ng x&u kiém soat dudi 2%.
Clng giéng nhu ndm ngoai, Vietinbank khong dua ra muc tiéu lgi nhuan trudc thué cu thé cho ndm
2024 ma sé theo phé duyét ctia co quan Nha nudc co6 tham quyén.

Shinhan Securities Vietnam Morningcall | 6
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Tin doanh nghiép

 VDS: CTCP Ching khoan Rong Viét vira cong bé két qua kinh doanh (KQKD) quy 1/2024 vai doanh thu
dat 283.7 ty dong va lgi nhuén trudc thué 138.1 ty dong, tang trudng manh so véi cung ky nam trudc.
Hau hét cac mang kinh doanh déu tang trudng kha quan, trong dé hoat dong dau tu mang lai doanh
khoén cling co su tang trudng tét, dong gop lan lugt 53.5 ty dong (+56% yoy) va 91.8 ty dong (+19%
yoy) vao téng doanh thu quy 1/2024.

e SMB: Dudi tdc dong ctia Nghi dinh 100, CTCP Bia Sai Gon - Mién Trung (HOSE: SMB) van lai trudc thué
gan 30 ty dong trong quy 1/2024, tang 49% so véi cung ky va di dugc gan 1/3 chang dudng "vé dich"
loi nhuan nam. Két thac quy 1/2024, SMB ghi nhan doanh thu thuan hon 327 ty dong, tang 29% so vdi
cung ky ndm trudc, do san luong tiéu thuy tang hon 7 triéu lit. Sau khi trir gid von va chi phi, lai trudc
thué tang 49% 1én gan 30 ty dong, song van la mic lai thap nhat 4 quy vira qua ké tir quy 2/2023.

e CTD: Cong ty c6 phan Xay dung Coteccons (HoSE: CTD) va Kusto Group da thuc hién ky két hgp tac
chién lugc trong viéc thiét lap va trién khai cac hoat dong dau tu tai thi truong Viét Nam. Theo dé,
Kusto Group cam két dau tu 200 triéu USD théng qua hgp tac dong dau tu vdi Coteccons trong giai
doan tir 2024 dén 2028. Quan hé daéi tac nay cho phép Coteccons thuc day hiéu qué trong hoat dong
kinh doanh c6t 16i ctia minh bang cach tan dung sy ho trg ctia cac khodn dau tu chién lugce dé gia tang
viéc tao ra cac gidi phap toan dién cho khach hang truyén théng ctia Coteccons, tao lgi thé bdo dam
danh muc khach hang dong hanh au dai, qua d6 gop phan gia tang doanh thu va nang cao ty sudt |0
nhuén trong bdi canh nganh xay dung van chi tap trung &y gi thap lam co sd canh tranh la chinh.

Shinhan Securities Vietnam Morningcall | 7



GOc nhin ky thuat

Xu hudng: Giam
« VNINDEX dong clta & mic 1,193.01 (-22.67 diém, -1.86%) vdi

thanh khoan giam 60% so v&i phién trudc. Thi trudng co 137
ma xanh va 348 ma dé. Nhoém c6 phiéu dong gdp vao da gidam
cta thi trudng c6 BID CTG GVR. J chigu nguac lai, nhom cd
phi€u dong gop vao da tang cla thi trudng la LPB MSN va
GMD. Nudc ngoai ban rong manh & mic 987 ty.

Ky thuat: Thi trudng ddo chiéu gidm manh trd lai trong phién
chiéu, quan tinh roi van manh khi luc ban &p do. Thanh khoan
thap cho thay thiéu vang luc cau chdp nhan mua lén vung gia
cao, cung vai tdm ly bi quan van dang tiép tuc chi phdi nha dau
tu. VN-Index déng clra & mtrc 1,193 diém, danh méat méc quan
trong 1,200 diém. MACD cét xuéng dudng trung tdm, cho thay
thi truong van dang c6 nhiéu rdi ro va chua xac nhén vang
dimng roi. M6c MA200 & 1175 la méc ho trg gan nhét cho céc
phién t&i va xa hon la 1150.

Chién lugc: Nha dau tu tan dung nhip hodi dé xtt li nhimng ¢
phi€u vi pham ki thuat, tuan tha ki luat ciing nhu uu tién bo
toan von.

Shinhan Securities Vietnam

S

Shinhan

Securities

Chisd VNINDEX - 1D = 0122147 H1221.47 L1193.01 C1193.01 -22.67 (-1.86%)
Volume - Khéi lrgng 20 SMA9 @& (@ X eee 1M
MA 50 close 0 SMAQ 124557

MA 200 close 0 SMA 9
1193.01
1176.29
1160.00

1280.00
1263.04
1245.57

1120.00

1080.00

920.771M
766.172M

1000.00
Moving Average Covergence Divergence (MACD) - Chi bée Bién dong Phan ky/Hoi tu trung binh 12 26 close 9 -9.83 -7.16 2.66 N 20.00
P R \ e a —-\:‘::’:"j m
o [TEET I | \-:/I’I-‘I_‘\—‘ I|" "I 7 -J#’n/II/I]- [ L[] BR[| ::_-‘\
we--nilllLRRRRIR M., lIIII -1 ] %I g ||“ ' —"\:-='=.!u:'|n a-F"“l—' ¥ L Ll | Bk ! LLEEL T LT | | -7.16
~

\ﬁ\ /},& -20.00

e, —aMIFT

RSI 14 SMA 14 3227

Thang 6 Thang 7 Thang Tam Thang 9 Thang 11 Thang Muréi hai 2024

Thang Hai Thang 4 0,

Kich ban:
« Tich cuc (30%): Thi trudng sé duy tri da tang lén vang 1,300
« Kém tich cuc (70%): Thi trudng dieu chinh vé viing 1,180 — 1,200

Morningcall | 8



C6 phiéu khuyén nghi sngan

Securities

19/04/2024 9:00 AM

Co phiéu quan tam trong ngay

Gia mua
(+/-1%)

DPVT: nghin déng

Khuyén nghi * Target Cut loss Upside Downside Gia hién tai Tin hiéu Ghi chu

Danh muc ngan han

~ L o~ . G. 3 . . . 5 *n . . = Y . 4
C6 phiéu Khuyén nghi ( |7 T;Ia)l Target Cut loss Upside Downside Gia hién tai T+ Lai/L6 Ngay Ghi chu
+/- oo
PVT Ban 25.8 27.7 24.9 7.4% -3.5% 24.7 4 -4.26% 15/04/2024 Cham cutloss

Luu y: Ban bdo cdo nay la tai liéu tham khdo cho dau tu dua trén cac dir liéu trong qué khtt, vi thé nhitng bién dong gia cd phiéu trong tuong lai co thé khac véi cac xu hudng da dugc hinh thanh. Céc dir liéu nay phdn anh chinh xac quan diém cua ngudi phu trach nghién
cttu va phan tich vé chiing khoén ctia doanh nghiép, nhung cac quan diém va nhitng udc tinh nay cé thé co sai sot. Vi vay, viéc lua chon 6 phiéu va dua ra quyét dinh dau tu cudi cing nén phu thudc vao chinh mdi nha dau tu. Xin vui long xem thém chi tiét phan Thong
bao tuan thu va Mién trir trach nhiém & cudi bao cao nay.

Shinhan Securities Vietnam Morningcall | 9
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April 2024

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
31 1 2 3 4 5 6
Chi s6 san xudt PMIMy thang 3 Viéc lam mé méi My thang 2 Chi s6 PMI Dich vu My thang 3 Bang lwong phi ndng nghiép, ty 1é
FED phat biéu that nghiép (My) thang 3
7 8 9 10 11 12 13
Niém tin tiéu dung Nhat thang 3 Chi s6 lam phat chung va 16i thaing 3 Hop FOMC My
MoM PPIMOM My
14 15 16 17 18 19 20
Doanh s6 ban 1¢ MoM GDP Trung Qudc YoY, Chisd san  Ddo han Phdi sinh Viét Nam Nghi 1é Gi6 Té Hung Vwong

xudt cong nghiép YoY Trung Qudc

21 22 23 24 25 26 27
Don dat hang lau bén MoM thing 3 Tang truéng GDP (My) so b6 Q1  PCE 16i MoM
My Tiéu duing cd nhan MoM My

28 29 30

Shinhan Securities Vietnam Morning call | 10






Mang ludi Shinhan Investment

SEOUL SHANGHAI
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Seoul. Korea 150-712 Luijiazui Ring Road. PuDong. Shanghai. China
Tel : (82-2) 3772-2700. 2702 Tel : (86-21) 6888-9135/6

Fax : (82-2) 6671-7573 Fax : (86-21) 6888-9139
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Tel : (1-212) 397-4000 Tel : (84-8) 6299-8000

Fax : (1-212) 397-0032 Fax : (84-8) 6299-4232

HONG KONG HA NOI

Shinhan Investment Asia Ltd, Shinhan Securities Vietnam Co,. Ltd,

Unit 7705 A. Level 77 Hanoi Branch

International Commerce Centre 2nd Floor. Leadvisors Building. No, 41A Ly Thai To.
1 Austin Road West Ly Thai To Ward. Hoan Kiem District.

Kowloon. Hong Kong Hanoi. Vietnam,

Tel : (852) 3713-5333 Tel : (84-8) 6299-8000

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor. IFC 2. J1, Jend, Sudirman Kavy,
22-23. Jakarta. Indonesia

Tel: (62-21) 5140-1133

Fax : (62-21) 5140-1599

Shinhan Securities Vietnam Morning call | 12



-

o

Théng bao tuan thu

Toi/chiing t6i, véi tu cach a chuyén vién/cac chuyén vién chuén bi ban bao cdo nay, cam két néi dung trinh bay & trén phan anh chinh x&c quan diém cla téi/chung téi vé cac chu dé
chirng khodan va t6 chirc phat hanh duoc thdo luan trong bai nghién clru. Hon nita, téi/ching toi cling xac nhan rang bai bao céo nay dugc soan thdo ma khong phai chiu bat ky ap luc
hodc su can thiép bat hgp li nao tir bén ngoai.

Ban b&o céo nay la tai liéu tham khdo cho dau tu dua trén cac dir liéu trong qué khtt, vi thé nhirng bién dong gia c6 phiéu trong tuong lai cé thé khac véi cac xu hudng da dugc hinh
thanh.

Cé&c dir liéu nay phan anh chinh x&c quan diém ctia ngudi phu trach nghién cttu va phan tich vé chitng khoan ctia doanh nghiép, nhung cac quan diém va nhirng udc tinh nay c6 thé co
sai sot. Vi vay, viéc lya chon cd phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu.

Céac dtr lieu nghién cttu va phan tich chi dugc gtii t6i cho khach hang ctia chiing t6i, do dé khong dugc phép sao chép, chuyén tiép, hay gti lai cho cac don vi khac trong moi truong
hop ma chua dugc su cho phép ctia ching toi.

Mién trir trach nhiém

Bao céo phan tich nay va cac tai liéu marketing danh cho thj trudng / chitng khoan Viét Nam dugc thuc hién va phat hanh bdi Phong Phan Tich cua Cong ty Chirng Khoan Shinhan Viét
Nam, cong ty duoc cap gidy phép dau tu cta Uy ban Ching khoan Nha nudc Viet Nam. Chuyén vién phan tich, ngudi thuc hién va phat hanh bao céo phan tich nay va cac tai lieu
marketing, dugc cap ching chi hanh nghé va dugc quan ly bdi UBCKNN Viét Nam. Bao cdo nay khong dugc sao chup, nhan ban hodc xuét ban (toan bo hoac tirng phan) hoac tiét 16
cho bat ky ngudi nao khac ma khong dugc su chdp thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

B&o céo nay dugc viét nham muc dich chi cung cdp thong tin. B&n bao céo nay khéng nén va khong duoc dién gidi nhu mét dé nghi mua hodc ban hodc khuyén khich mua hodc ban
bat cr khoan dau tu nao. Khi xay dung ban bao céo nay, ching t6i hoan toan da khong can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu thé ctia cac nha dau
tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu vén cta chuyén gia tu van tai chinh doc lap cta minh va tuy theo
tinh hinh tai chinh c& nhéan, muc tiéu dau tu va cac quan diém thich hop khac trong tirng hoan canh. Céng ty Chitng Khoan Shinhan Viét Nam khong dam bao nha dau tu sé dat dugc
lgi nhuan hodc dugc chia sé lgi nhuan tr cac khodn dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan su cdp cao, giam déc va nhan vién tuyén bé
mién trir trdch nhiém véi cac khodn 16 hodc t6n that lién quan dén viéc st dung toan bo hodc mét phan bao céo nay. Thong tin va nhan dinh cé thé thay déi bat cir luc nao ma khong
can béo trudc va cé thé khac hodc nguoc véi quan diém dugc thé hién trong cdc méng kinh doanh khac ctia Cong ty Chirng Khoén Shinhan Viét Nam. Quyét dinh dau tu cudi cung
phai dua trén cac déanh gi& ca nhan ctia khach hang, va béo cdo phan tich nay va céc tai liéu marketing khéng thé dugc st dung nhu la chitng cr cho céc tranh chap phap ly lién quan
dén cac quyét dinh dau tu.

Ban quyén (© 2020 ctia Céng ty Ching Khoan Shinhan Viét Nam. Bao céo nay khong dugc sao chup, nhan ban hodc xuét ban (toan bd hoac tirng phan) hoac tiét 16 cho bat ky ngudoi
nao khac ma khéng dugc su chdp thuan bang van ban cua Cong ty Chitng Khoédn Shinhan Viét Nam.
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